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Renald C. Rowe this week was elected president of the Periodical 
Press Association, whose 121 member publications in the magazine, 
business, and agricultural fields have a combined circulation of 3% 
million. As a 20-year-old mining engineer, English-born Mr. Rowe 
came to Canada in 1910 to manage a variety of mining properties; 
later became assistant editor of the Canadian Mining Journal. When 
that publication entered National Business Publications Ltd., Gar- 
denvale, Que., in 1929, he became editor—a position he still holds; 
in 1946 was named president of the firm. 


THE NATION’S BUSINESS 
Britain Now Reaps 
The Whirlwind 


For three weeks, Britain’s “trade minister’ Harold Wilson 
’ has been in Canada. He has been talking with officials and busi- 
nessmen, probing the possibilities of selling more British goods 
in Canada. 

The more Britons know about our market, the better. 

But what will this spate of investigation bring forth? 

Harold Wilson says he’s going home to exhort British manu- 
facturers to sell more in Canada. There’s been much exhortation 
already. 

There are indications that British officials are seeking some 
scheme of incentives to industries which successfully invade 
dollar markets, whether by tax concessions, preferential exchange 
rates or some other way. 

A further plan in Mr. Wilson’s mind is “discrimination.” He 
said: “Mamy British manufacturers are already content to sell 
here at a far lower margin of profit than in other markets. (They 
are) actively discriminating, as the Government proposes to 
discriminate, in favor of these important North American 
markets”. 

Discrimination raises difficult problems both at home and 
abroad. An export drive based on industry’s willingness to seek 
out the most difficult and least rewarding markets is neither 
secure nor sound, unless on a very temporary basis. Interna- 
tionally, discrimination is just another diversion of world trade 
away from natural economic channels. It is precisely the kind 
of government intervention which the “Geneva” trade agreement 
is designed to preclude. 

But after all the fine sentiments about more traderare ex- 
pressed, and after all the economic lectures have been delivered, 
a few hard facts remain. 

Neither the short nor the longer term problem of Britain’s 
dollar‘earnings is going to be solved simply or promptly. 


The Causes Are Deep Rooted 


Its causes are too deep rooted. 

Britain's Socialist government is trying to perform the miracle 
of making progress by driving the two horses of the productive 
team in opposite directions. 

For capital, it offers a myriad of regimentations and orders. 
The threat constantly overhanging British business is more 
orders and laws, and if that doesn’t work, then nationalization. 
How, in sober moments, do the British Socialists actually believe 
that businessmen under those circumstances are going to put the 
necessary sweat and toil into their jobs, to do the fierce and 
intense work needed for inspired designing and aggressive pro- 
gramming, to invest their own and other people’s savings in the 
new machinery and equipment which so much of British industry 
needs to compete in North America? 

The men of Whitehall can exhort till they’re hoarse, but at 
the same time, they keep cutting down the horsepower of their 
economic machinery. 

And for the other element in production, labor, the Socialists 
are reaping the harvest of their half century of indoctrination 
that the way to the millennium is less work and more pay. 

As the London Economist observes: 

“Labor costs are by a wide margin the largest element in total 
costs of production, and though it may still be reasonable to say 
that wages need not come down, it is absolutely essential that 
labor costs should come down if the British economy is, not to 
strangle itself in its own costs of production. The only way in 
which costs can be cut without cutting wages is by increased 
productivity.” 

No amount of sobbing about Britain’s tribulations, no amount 
of sentimental well-wishing for the Mother Country, no trick 
schemes like currency revaluations, can overcome the fact that 
the ensl#vement of a community’s men of enterprise and+the 
indoctrination of a people with the gospel of more pay for less 
work is not the path to progress or security. 


One Or Two Too Many 


Canadian Communists under the’ guise of ‘the Labor- 
Progressive banner are sure they can elect one member to Ot- 
tawa on June 27 and possibly two. They are concentrating on 
the two industrial seats of Trinity (Toronto), Cartier (Montreal). 
Following the tested technique of the CCF, the Red workers are 
out ringing doorbells and signing up promised votes. 

Now one or even two Communists in the next Parliament may 
not sound very impressive. Out of 262 seats that would amount 
to well under 1%. But Communist influence and power has al- 
ways been far out of proportion to its numerical strength. 

If the voters of Trinity or Cartier are foolish enough to let 
an avowed Red candidate be elected it will be hailed here and 
in Moscow as a tremendous Communist victory. Moreover, it 
will give that foreign-controlled and anti-Canadian party a 
sounding board in the House of Commons for all sorts of time 
wasting nonsense and worse. With a federal member or two to 
head up its existing representation in provincial legislatures 
and municipal councils, the Communists could and would claim 
the status of a national party and enjoy the privileges of a party. 

That would be a danger and a disgrace. Voters in the ridings 
assailed by the Communist campaign should make sure their bal- 
lot is used effectively for their defeat. 

Parliament has enough trouble in getting work done now 
without the further handicap of people whose sole assignment is 
sabotage of the national intérest. 
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Deal In BWI Sugar 
Key to UK Trade 


Ottawa Contract May Open Way For Trade 
Increase Between Dollar and Sterling Areas; 
Break Down Economic Picket Fences 


OTTAWA (Staff) — Expecta- 
tion that Canada is to proctre 
75% to 80% of her 1949-50 sugar 
from B.W.L. sources is looked on 
here as something of highest im- 
portance in the world-wide con- 
flict between dollar and non- 
dollar currencies. 


If the deal recently negotiated 
here with Sir William Rook (U.K. 
sugar administrator) is con- 
firmed, Canada will get a firm 
commitment for 300,000 to 325,000 
long tons of new crop sugar at 
something better than world 
price (after adjustment for the 
Canadian preference tariff). 


As well, we will get a further 
option on up to 100,000 tons on 
the same price basis. 


Total dollar value of the deal 
would amount to something 
under $4.5 millions. 


Importance of this deal is that 
it indicates a willingness of 
British authorities, who control 
allocation of B.W.I. sugar, to do 
business on a world price basis. 
It heads off, for the time being 
and perhaps indefinitely, fears 
that have held here that a long 
term fixed-price deal would be 
negotiated between Britain and 
the colonial producers. 


Had such a deal been nego- 


U.S. Capital 
In Plants Here 
At New Record 


OTTAWA (Staff) — Book 
value of American. branch plants 
in Canada has risen $400 millions 
since the war to record total of 
$2.7 billions. 

The new figure represents es- 
timated investment at the end of 
1948. This is a highlight figure 
of an important new study. on 
“U. S. Direct Investment in Can- 
ada” published this week by the 
Dominion Bureau of Statistics. 

The new figure is over 40% 
higher than the corresponding 
total at the end of 1939. At that 
time, value of U. S. direct in- 
vestment in Canada was placed 
at $1,881 millions. The previous 
peak was $1,993 millions in 1930. 

A breakdown of the total for 
1947 by types of industry shows 
nearly 60% of the investment to 
be in manufacturing plant—an 
increase in this particular group 
since 1939 of $500 millions or 
50% since 1939. 

The Bureau in its study, pre- 
pared by C. D. Blyth, chief of 
the International Payments sec- 
tion, reports at the end of 1946 
there were 2,015 Canadian con- 
cerns controlled in the U. S. A. 
Of these, 389 were unincorpor- 
ated branches and 1,626 were 
subsidiary or controlled concerns. 
Included in the latter figure wére 
232 wholly owned subsidiaries 
of Canadian companies. The 
breakdown of subsidiary or con- 
trolled companies shows 915 in 
manufacturing, 342 in merchan- 
dising, 73 mining, 92 utilities and 
73 financial. 

In the aggregate, it is reported 
that the larger U. S.-controlled 
companies constitute 30% of the 
total capital invested in Canadian 
manufacturing. They represent 
about 20% of the total value of 
all Canadian manufacturing pro- 
duction. 


tiated, covering capital invest- 
ment, say over a ten-year period, 
the chances of Canada obtaining 
B.W.I. sugar on a price competi- 
tive with world sugar might have 
been jeopardized. 

Last Year of Agreement 

The 1949-50 arrangement is the 
last which Canada will negotiate 
under its five-year agreement 
with the U.K. This is the last year 
of the agreement and it has been 
understood for some time that at 
the end of 1949, the government 
would. retire completely as a 
single monopoly buyer for the 
Canadian trade. 

What will happen if the deal 
is confirmed is that 1949-50 sup- 
plies will move into trade chan- 
nels during the year at the agreed 
price, reported to be between 
$4.60 and. $4.70 per cwt. 

Successful negotiation of the 
sugar deal means that Canada 
will be able, in effect, to “pay 
her club dues” as a leading par- 
ticipant in B.W.I. trade. 

Last year, the most sugar we 
were able to obtain from B.W.I. 
was something less than 250,000 
tons. Total Canadian require- 
ments are presently 630,000 tons 
of which roughly 100,000 tons is 
supplied by domestic beet 
production. 

Wider Implications 

But this deal has even wider 
implications. 

For some months a ‘special 
effort has been made by U.K.- 
Canada experts to find ways and 
means of increasing sterling area 
sales of raw materials to Canada. 

If approved as now proposed, 
it will be followed by other 
negotiations and projects cover- 
ing a very wide range of items 
in which Canada is vitally inter- 
ested. 

Success in achieving the sugar 
and similar deals is ‘looked on 
here as one of the first and most 
important methods by which 
direct Canada-U.K, negotiations 
can break through the “picket 
fence” of high costs and dis- 
criminatory licences, etc, which 
now surround the non-dollar aréa. 
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PRICES 


Declining raw material prices 
have yet to show up clearly in 
Canadian prices for finished 
goods. With supplies still limited 
here in many lines and demand 
holding up well, prices are re- 
maining firm despite lower ma- 
terial costs—particularly if they 
come from the U. S., such as, cot- 
ton or semi-fabricated metals. 
This igs in marked contrast with 
the U. S. where an 8% decline 
in prices of manufactured goods 
is attributed to consumer resist- 
ance rather than to any marked 
drop in production costs, 

Basic products such ag wire, 
copper and brass sheets, solder- 
ing coppers, galvanized pipe and 
wire, have come down here fol- 
lowing lower prices for primary 
metals; but consumer durables— 
stoves, refrigerators, washing 
machines—show no change as 
yet. 

Non-ferrous metals 
further during the week. 

Zine was cut lc to llc Ib.,, first 
cut since %c reduction to 12c 
on May 9, Latest cut followed re- 
port that it will not be included 
as a strategic metal to be pur- 
chased for federal stockpile in 
fiscal year beginning July 1. Can- 
adian price cut %c to 11¢c by Con- 
solidated Mining and Smelting. 

Lead was cut twice in a week 
bringing it to 12c lb. N.Y. Total 
drop from postwar peak is 9%%c. 
This is still more than double 
1939, Continuing weakness was 
attributed to ‘lack of buying — 
particularly by storage battery 
makers who normally account for 
about one-third of all lead buy- 
ing. Canadian price reduced to 
11%c, representing a decline of 
43% from postwar high. 

Copper price was shaved %c 
Ib. by a large U. S. custom smelt- 
er who was awarded U, S. Mint 
contract. Export sales also report- 
ed at the 175/8c price although 
no official. price changes an- 
nounced by major copper sellers. 
Current price still about 60% 
above prewar. 

Auto prices are in the lime- 
light again with speculation in 
evidence as to whether G.M.’s 
most recent cut will touch off 


dropped 


another round of cuts similar to; 


those following its February re- 
duction, when all but Chrysler 
and Studebaker followed. Chrys- 
ler’s new short wheelbase Ply- 
mouth soon to go into production 
is thought by some to herald 
lower prices for Chrysler prod- 
ucts. 


Is It the Bulls or Bears 
Who Are Guessing Right? 


By JAMES H, JOYCE 

After this week’s market break 
—the worst since July of last 
year—jittery traders were all ask- 
ing the same question: Where do 
we go from here? 

No one was ready to go on a 
limb with an answer. The market 
was in the grip of a pessimistic 
mood, Too many traders saw only 
business recession ahead. 

On Tuesday, the Dow-Jones in- 
dustrial average closed at 168.36 
—a drop of 3.17 points on the 
day. Following the slow decline 
of the past couple of weeks, 
which left the average at 171.53 
at the close the previous Friday 
(NYSE was closed Monday), it 
took the market well through 
one. so-called bottom of 171.10. 
It was the sharpest break since 
July, 1948, and, according to some 
Dow theorists, will now mean 
another testing of the October 
1946 low of 163.12. 

Canadian stock markets, which 
had been weak on Monday, drop- 
ped sharply on Tuesday wiih the 
Toronto Stock Exchange’s indus- 
trial index closing at 160.03 for 
a loss of 4.43 points on the day. 

Also disturbing was the mark- 
ed increase in trading volume in 


the Canadian and New York mar- 
kets—up over 50% on Tuesday. 
It was described as nothing cha- 
otic but “just pretty steady sell- 
ing all day.” Some fear, however, 
that investors may get so scared 
they will dump securities, which 
could knock the market badly. 


Analysts differ markedly on 
their interpretation of the cur- 
rent market action. One group re- 
mains convinced that the mar- 
kets, after a shake-down, will re- 
sume their upward trend later 
this year. They point out that so 
far it is more lack of buyers 
rather than heavy selling which 
is causing the drop and that cov- 
ering by the large short interest 
will eventually act as a cushion 
for the decline. Some started buy- 
ing programs on a s¢ale down- 
ward and point out that the best 
buying opportunities occur when 
the general opinion is most pes- 
simistic. By all traditional tests 
of stock value, the market even 
before “the break” was riddled 
with unusual bargains. 


On the other side, however, 
there is a bearish group who see 
stocks selling lower. Many of 

(Continued on page 3, col, 1) 


How Many Will Vote Red? 


Commies Concentrate on Electing Tim Buck 


BY RONALD WILLIAMS 

This country’s Communists are 
working today as they have never 
worked before in all the party’s 
27 years in Canada. 

The objective, to elect Tim 
Buck, their national leader, to 
Parliament, June 27. He is run- 
ning in Toronto-Trinity, now held 
by Conservative Larry Skey. 

The Reds have nominated 17 
candidates against 67: in 1945; 
but Trinity is the only one that 
really counts. To quote a party 
directive, this is their “national 
concentration job.” 

Trinity is the only riding they 
are contesting in Toronto and dis- 
trict. Last time, they fought all 
11, In Montreal, it’s Cartier. Next 
to Trinity, this had Communist 
priority, then Winnipeg North. 

Last election they polled 105,000 
votes all across Canada. ' 

This time the Commies are put- 
ting all their Red eggs in fewer 
baskets. Last election, their 67 
candidates polled 105,000 votes, 
and elected one—Fred Rose, now 
serving six years fon espionage. : 

With the election but three 
weeks away, Butk’s chances of 
winning look rosy Red. That's the 


considered view of political ob- 
servers of all shades inside and 
outside the riding. 

“T am afraid Buck might just 
make it unless a counter-campaign 
is started right away,” The Post 
was told by an observer close to 
Communist party activity. “They 
are putting on the greatest cam- 
paign I have ever seen.” 

The reason for this intense con- 
centration on Trinity may be ob- 
scure to those unfamiliar with 
Communist manoeuvring. Gen- 
erally, the idea of one or perhaps 
two Communists in Parliament 
doesn’t arouse any great alarm. 
In fact, many people think they’d 
serve to keep the others on their 
toes. Cagily, the local comrades 
cultivate this dangerous notion, 
thus attracting a lot. of protest 
votes, 

But the Commies are fully 
aware of the importance of Buck’s 
election, Nationally, it would give 
party organization a tremendous 
impetus and perhaps enable them 
to regain some of the ground lost 
since the end of war. But more 
important is the propaganda 
value internatiénally, Buck’s elec- 
tion would rate Page 1 in Mos- 


cow’s Pravda and every other 
Communist newspaper through- 
out the world. It would be pre- 
sented to the faithful as a posi- 
tive sign that the revolution is well 
under way in Canada. 

No better concentration point 
could have been chosen than Trin- 
ity. Situated right in the heart of 
Toronto, it fakes in all national- 
ities and represents a cross-sec- 
tion of society from poor to rich. 
It takes in a highly industrialized 
area including the big Massey- 
Harris plant with its Communist- 
controlled CIO Auto Worker’s 
union of 4,000. Here too are con- 
centrated some of the most pow- 
erful foreign language groups, 
some of which have a direct af- 
filiation with the Communist 
party, 

If any part of Canada could be 
called the heart of Canadian Gom- 
munism, Trinity and adjoining 
Spadina riding could, This is 
the area which sends two Com- 
munists to the Ontario legisla- 
ture; two to Toronto’s City Coun- 
cil and three to its Board of 
Education. 

In the past it has been tradi- 

(Continued on page 3, col, 1). 


CPR Hits At 
‘Political 
Tribunal Trial’ 


MONTREAL (Staff) — Cana- 
dian Pacific Railway Co. last 
week criticized parliamentary and 
Cabinet interference on matters 
which it claimed, under the Rail- 
way Act should be dealt with by 
the Board of Transport Commis- 
sioners, 


Pointing out that Parliament 
has the power to legislate when 
legislation becomes necessary, 


CPR contended that at the same} « 


time it was extremely important 
that neither Parliament nor the 
Governor-in-Council should pro- 
vide the arenas in Which ques- 
tions primarily for the adminis- 
trative tribunal are argued and 
disposed of. 


This opinion was included in a 
42-page outline ‘of the company’s 
submission to the Royal Commis- 
sion on Transportation. 


Admitting the necessity of reg- 
ulation of public utilities, includ- 
ing railways, the company argued 
that if regulation is carried too 
far and, above all, if the problem 
is allowed to become hedged 
around with political controversy 
and subject to political solutions, 
private enterprise cannot perform 
its function and must inevitably 
give way to socialization of the 
enterprise. 


Oppose Political Tribunal 


Further, the railway contended, 
regulation should be performed 
by a tribunal, administrative in 
character, which was “free from 
the stultifying effect of having its 
decisions subject to review and 
appeal by a political tribunal.” 


Regarding setting of rates for 
the railways, the brief urged that 
this be done on a national rather 
than a local or regional basis. 


Transportation subsidies should 
not be granted, as a matter of 
principle, because they encourage 
uneconomic use of transportation 
services, nor should railways 
operate at uneconomical rates 
merely to create artificial growth 
in areas where for geographical 
reasons, certain industries are 
unsuited, CPR stated. 


Fixing of all freight rates 
should be within the jurisdiction 
of the Board of Transport Com- 
missioners, the brief stressed. 


Company stated that it will 
submit at the Commission’s hear- 
ings that under the terms of the 
Order-in-Council by which it was 
set up, the Royal Commission 
must restrict itself to proposals 
for new or amending legislation, 
and cannot go into matters refer- 
red by the federal cabinet last 
year to the Board of Transport 
Commissioners concerning the 
21% freight rate increase and the 
Board’s investigation into the 
whole freight rate structure, 
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CNR Pushes Stud 
Of Unified Control 


Brief Will Ask Royal Commission Examine 
Control Problem in National Transportation 
Policy—Also Aim at Highway Transport Men 


By HOWARD GAMBLE 
MONTREAL (Staff)—Does it mean complete nationalization? 
That is what many persons are asking after reading the Canadian 


National Railway brief presented to the Royal Commission on 
Transportation. One observer pointed out to The Financial Post: 


‘This is the closest thing to nationalized transportation yet.” 


Key statement in the CNR brief is that which states that the 
government-owned company will urge the commission “that con- 
sideration should be given to determine whether it is essential 
in a national transportation policy that all fomms of transportation 


be under a unified control.” 


Inside 
News 


This Greater Canada 

What does the 10th province mean 
to Canada? What new wealth, in- 
dustries, people does Newfound- 
Iand bring to the Dominion? The 
Post’s Report on Newfoundland 
gives the statistical picture, with 
special articles (pages 25-40). 


Goenes Labor and Church 

cause of the widespread public 
interest in the relationship of some 
Roman Catholic clergy with the 
strike at Asbestos, The Post pre- 
sents the results of a close exami- 
nation of present church policy on 


social problems in Quebec (p. 13). 


How’s Your Charity Giving? 
Who gives to charity and how 
much? What’s the contribution of 
your company, your employees? 
How is Canada’s $80 millions char- 
ity revenue made up? The Cana- 
dian Welfare Council has made a 
detailed study based on taxation 
returns (p. 7). 


How to Retire H. lappy 

How to keep heal: and happily 
occupied after patitenhant is “a 
puzzle for many people: What spe- 
cific suggestion would you make 
to those about to retire? Post read- 
ers give their suggestions. The 
Question (p. 9). 


The Advertisi 

Initiative and i eo ee the prin- 
cipal ingredients of the advertising 
business, underscore heavily the 
requirements of those who would 
succeed in this field. Advertising 
as a career—the 15th in The Post 
series designed to help young Can- 
adians—and their parents—decide 
the all-important question of their 
future (p. 14). 


Advertising Business . 

Banking News 

Industrial Growth 

Insurance News 

Labor Roundup ........seees-- 
Mine Development ........ ee * 22, 23 
Provincial Roundup 
What's New 

You Asked US ....seseees 


Will U. K. ‘Bonus’ Dollar 


To Increase Sales Here? 


By KENNETH R. WILSON 


OTTAWA (Staff) — Crisis 
points in the pattern of Canada’s 
1949 foreign trade are now be- 
ginning to emerge, following the 
visit of Rt. Hon. Harold Wilson, 
President of the U. K. Board of 
Trade. 


Speaking to the Periodical 
Press Association in Toronto, Mr. 
Wilson bluntly termed 1949 as 
this year of crisis for Anglo- 
Canadian trade. He stressed the 
fact that for the United Kingdom 
it was no longer “production” 
that counted but “costs”; that 
Britain’s job was to sell in Can- 
ada “the goods you want in the 
quality and style and designs you 
want at: the competitive price.” 


These matters, said the No. 1 
trade authority in the Socialist 
U. K. Government, were the 
crux of U. K. earning power in 
Canada, plus larger shipments of 
primary products from colonial 
and overseas areas and increased 
earnings from shipping, insurance 
and other “invisibles.” 


It’s not doubted here that the 
Wilson visit has been useful, that 
the Trade Board boss will re- 
turn to Britain eager and pre- 
pared to exhort manufacturers to 
greater efforts at competitive 
selling. 

Need Answers to These 


But the questions still un- 
answered here are these: 


(1) How successful will these 
efforts be, short of specific in- 
centives to divert sales to dollar 
areas? and 

(2) What incentives can the 
British impose or devise short 
of the eventual climactic use of 
currency devaluation? 

One answer to the first ques- 
tion is that private business 
in Britain may be driven to 
divert goods to dollar markets 
like Canada if only to avoid the 
further clutches of a Socialist and 
tape-ridden bureaucracy. 

How effective this particular 
compulsion will be, remains to 
be seen, 


Selling value than a year ago. 


It will need to be very power- 
ful, according to views expressed 
here, if it is to overcome the fact 
that thousands of British manu- 
facturers are still undoubtedly 
finding business very profitable 
and active on a “pounds, shilling 
and pence” basis. They still find 
plenty of outlet for their pro- 
duction in sterling or nondollar 
markets, at higher prices and at 
a higher margin of profit than 
they can obtain in dollar coun- 
tries. 

Various possible approaches 

(Continued on page 3, col. 4) 
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A second point hits hard at 
highway transport operators. It 
says: “That notwithstanding the 
present division of authority be- 
tween the Federal and provin- 
cial governments, it would be 
beneficial to control competing 
services from the standpoint of 
national public convenience and 
necessity.” 

Motor transport operators have 
for long held out in favor of 
provincial control of highway 
trucking matters, And it was this 
factor which created some mis- 
givings among transport men 
when Canadian Pacific entered 
the highway transport business in 
Western Canada. 

See Political Factors 

It is argued in some quarters 
here that the CNR argument in 
favor of unified control of all 
transportation is tantamount to 
nationalization of all services. 
This is so, ‘it is claimed, because 
under such a system the same 
political factors would be pres- 
ent as now exist with respect to 
railway freight rates. Unless a 
system could be devised which 
would entirely divorce govern- 
ment from the ruling transporta- 
tion body (such as doing away 
with appeals to the Cabinet from 
Board of rt Commission- 
ers rulings) the a result would 
be government control, it is said. 

Other points urged by CNR 
were: 

(a) Railways should have a 
scale of rates to give them a 
fair return on prudently invest- 
ed capital; apportion transporta- 
tion charges equitably; enable 
railways to perform transporta- 
a services which they can do 


(b) The “agreed charge” pro- 
visions of the Transport Act 
should be amended to make the 
agreed charge more effective in 
giving railways traffic which 
they can carry more economic- 
ally than competing forms of 
transportation. 

With respect to its own opera- 
tions, CNR says its capital struc- 
is unsatisfactory. Fixed 
charges are excessive in relation 
to the earning power of the rail- 
way or when compared to those 
of other major railways. 


Claim Adjustment Needed 
Total capital of CN does not need 
to be reduced, but an adjustment 
is required between the portion 
of total capital represented by 
interest charge debt and that rep- 
resented by equity capital, the 
company said. 

Financial difficulties also arise 
from the operation of lines which 
cannot bear fixed charges. This 
places an excessive burden on 
the money-making lines. And CN 
operates under ‘a tariff of rates. 
which is not primarily related to~ 
CN requirements. There is at 
present an imbalance between 
the level of rates and tolls and 
the level of expenses of operation. 

CN says there are many in- 
stances of thin-traffic lines which 

(Continued on page 3, col. 3) 


Paee of Business 


Department store sales for week ended May 21 were 7% above 
a year ago with all provinces showing gains; Alberta up most, 14%. 
es for April totaled $75 millions against $65 millions in April, 
8. Cumulative sales for March and April showed an increase of 


8 over 1948. 
Department store inventori 


at April 1 were 14% higher in 


fousehold appliances were up 36%; 


women’s apparel stocks 35%; food stocks off 36%. 

Wholesale prices showed further slight decline in April, con- 
tinuing downtrend seen in first quarter. Index (1926= 100) for April 
was 157.5 compared with 157.6 in March and the December peak of 
159.6; was 5.8% above 148.9 for April, 1948. 

Employment index, all industries (1926=100) was 187.6 at April 
1, dewn slightly from 188.8 at March 1, but up from 186.6 a year ago. 

Canadian labor force was estimated at 4,899,000 at March 5 com- 
pared with 4,825,000 a year ago. Estimated number of persons em- 
ployed was 4,700,000, up 31,000 from last year. 

Carloadings for week ended May 21 totaled 73,521 cars compared 
with 74,104 in the previous week and 76,683 a year ago. 


Sales and purchases of securities between Canada and other 
countries in March resulted in net sales of $0.8 millions against net 
purchases of $1.2 millions in Feb. Sales increas®@ $3.2 millions and 
purchases $1.2 millions from previous month. First quarter salesand _ 
purchases were in balance while 1948 first quarter showed’ net pur- 
chase balance of $5 millions. Total volume for first quarter was 
$88.8 millions against $95.2 millions in 1948. 

Steel ingot production in April: 260,300 tons, somewhat below 
March record of 287,900 tons but up from 254,300 last year. 

_ Copper production in March: 21,900 tons, canna with 21,500 
in February and 21,100 in March, 1948. 

Nickel production totaled 12,600 tons in March, up from 10,900 in 
February and 10,500 a year ago. 

Non-ferrous scrap metal stocks held by ingot makers at end of 
February amounted to 4.4 million lbs. up sharply from 2.9 million at 
end of January. 

Asphalt floor tiles produced in April totaled 1,065,398 sq. ft. com- 
pared with 1,216,077 in March and 1,629,770 in April, 1948. 

Nail production in March: 7,500 tons against 6,500 in Feb. and 
7,500 a year ago. 
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MONTREAL (Staff) —. Those 
big week-end and Sunday papers 
are putting extra money in the 
till for many Canadian news- 
print makers. 

The reason? It’s not just the 
size, 

Sunday papers want a better 
quality newsprint and are pay- 
ing from $10 to $25 a ton premi- 
um for it. Many publishers are 
using high-grade newsprint in 
their rotogravure sections. Basic- 
ally this paper is the same as the 
dailies use but it gets a better 
finish, contains a little more clay, 
has more body. 

Known in the trade as super 
standard newsprint, there -are 
several types. Each mill has its 
own little manufacturing trick to 
meet the requirements of its 
customers. 

While most of Canada’s largest 
mills now make some of the 
superstandard grade, the total 
output still does not represent a 
a percentage of total Cana- 
dian production. But newsprint 
men say demand for the higher 
grade seems to be: increasing. 


Sunday Papers Boom 


Sunday and week-end papers 
are becoming increasingly im- 


EATON'S Jackets and Slacks 
For Warm Weather Comfort _ 


@ an extensive collection of sports jackets in vari- 


ous wool materials to fit shorts, regulars, talls and 


extra falls @ a wide selection of slacks in a variety. 


of wool fabrics including renowned English Daks 


and California styles . . . choose your style prefer- 


ence for a well-dréssed summer. 


Schools and Colleges 


EATON'S 


Debentures Sold 
By Can. Packers 


Canada Packers Ltd. has sold pri- 


| vately $4 million of new unsecured 


debentures, The Financial Post 
learns. “The additional debentures 


are dated Oct. 15, 1948, and consist 
of $1 million of 2%%’s due Oct. 15, 
1951; $1 million of 2%’s due Oct. 15, 


| 1952, and $2 million of 3%’s due Oct. 


15, 1953. 
Proceeds were to refund $2 mil- 


lion of 2% debentures due Oct. 15, 
1948 and to provide additional 
working capital. % 


Total funded debt now amounts 
to $7 million. 


COLLEGE 


“Shortest and Surest Method” 
MATRICULATION — GRADES IX-XIII 
SUMMER SCHOOL begins JULY 5. Complete review in all lower school and matriculation 
: subjects. ladividvel instruction. 


PALL TERM begins SEPTEMBER 6. Limited eccemmedetion. Make early opplication. 
Phene Midwey 2073. 


86 WOODLAWN AVENUE WEST 


TORQNTO, CANADA 


TWO AVIATION PATENTS 
AVAILABLE FOR LICENSING 


Canadian Patents 429,683 and 429,684. Issued August 28, 1945 
relating te Variable Pitch Propeller Arrangements and Self- 
Contained Variable Pitch Propeller Unit respectively, are avail- 
able for licensing on reasonable terms. Applicants should have 
facilities for placing these inventions on the market within a 
reasonable time. Enquiries should be addressed to: 


EWART, SCOTT, KELLEY & HOWAR 
Barristers & Solicitors, 
BLACKBURN BUILDING, OTTAWA, ONTARIO. 


GENERAL MANAGER REQUIRED 


where new plant is to be erected and operated. Housin 


accom- 


modation provided. Salary, including commission, should reach 


or ex 


£2000 per annum. Send 


as a preliminary fullest details 


of age, if married, ages of children, technical qualifications, 
experience and salary now received and expected, which will 
be received in strictest confidence by Executive Directors only 


con 


APPLY BOX NO. 118, THE FINANCIAL POST, TORONTO 


American clients wish to purchase outright or into well estab- 
lished and profitable pharmaceutical manufacturing business. 
Would prefer investment over $200,000, but a smaller proposi- 
tion, if attractive, would be seriously considered. 


Any offer, submitted by principal or his agent, will receive 


careful consideration. 


eedless to say, even the most prelim- 


inary discussions will be in strictest confidence. 


NORMAN 8. BROOKE, Manager 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST co. 


portant newsprint consumers; are 
increasingly important in the 
whole newsprint market. From 
1945 to 1948, Sunday papers in 
United States have increased 
their circulation by 16% while 
dailies rose only about 8%. 

The inerease in the number of 
pages printed has been about the 
same for both dailies and week- 
end papers. Sunday papers last 
year increased their advertising 
linage 12.42% which was more 
than either morning and ‘evening 
dailies. 

SoAar, most of the demand for 
the premium grade newsprint has 
come from the Sunday papers, 
but paper makers think the dail- 
ies will soon be demanding more 
of the better grade. 

Since the war, daily papers 
have been in no position to de- 
mand much; have been thankful 
to get any kind of newsprint. 
Now, however, publishers are 
breathing a little easier and feel 
they can now look for quality as 
well as quantity... 

Competition and high costs are 
also forcing publishers to look to 
their newsprint requirements. 
Colored pages for sales appeal in 
special editions are coming back. 
Competition for the advertising 
dollar is causing some to look for 
news grades which give better 
reproduction. 

Canadian Producers 

Abitibi Power & Paper Co, is 
now producing a super-calender- 


ADVERTISING 


Report on advertising condi- 
tions in papér-rationed Britain 
will be given Canadian ad-men 
by Alan Whitworth, managing 
director of the Incorporated So- 
ciety of British Advertisers, at 
meetings which Association of 
Canadian Advertisers has schedul- 
ed in Montreal, June 21, and in 
| Toronto, June 22. He will also 
attend Audit Bureau of Circula- 
tions meeting. 

* ¢ 

Technical Advertisers’ Associa- 
tion of Montreal has elected as 
president Frank. Wright, account 
executive at Cockfield, Brown Co. 
Other officers: vice-president, 
G. H. Tessier, James Robertson 
Co.; secretary, I. G. Morris, 
Brown, Boveri (Canada) Ltd.; 
treasurer, F, B. Thompson, Harry 
E. Foster Agency Ltd. Directors 
for two-year terms: John Nickell, 
MacLaren Adivertising Co.; John 
E. Baird, Canadian Industries Ltd. 
Directors. for one-year terms: 
E. H. Wookley, Northern Electric 
Co.; Russell T. Haughland, Cock- 
field, Brown Co. Director repre- 
senting associate members: G. W. 
Gilmour, Maclean-Hunter Pub- 
lishing Company Limited. 

* 


O’Brien Advertising Ltd. (Van- 
couver), recently appointed by 
Throwaway Bit Co. of Van- 
couver, says two-color double- 
page spreads in three national 
trade magazines are being used 
to introduce Throwaway Bits to 
mining, contracting, and quarry- 
ing industries. Client is newly 
organized company, indepen- 
dently owned, reproducing bits to 
specifications of Portland, Ore., 
firm which developed them. 

™ a * 


McKim Advertising Ltd. ap- 
points as vice-president in its 
Montreal office Carl Dennis, Jr., 
formerly managing director of 
Erwin, Wasey of Canada Ltd. in 
Montreal and, prior to that, assis- 
tant to the president of Cockfield, 
Brown & Co. 

- * * 

Women’s Advertising Club of 
| Toronto this week elected Mrs. 
Elsie M. Barron, Nutrim Co., 

president. Other officers: vice- 
president, Marjorie Wesley, Cana- 
dian Gravure Ltd.; recording se- 
cretary, Dorothea Mitchell, E. L. 
Ruddy Co.; corresponding secre- 
tary, Joy McGilawae, Vickers & 
Benson Ltd.; treasurer, Gene Mc- 
Reynolds, Baker Advertising; and 
directors, Winifred Barker, West- 
ern Union Inter. Commun.; Do- 
rothy Dunn, Associated Screen 
News Ltd.; Gladys Houck, Mar- 
keting; and 'Edna Caskie, Mac- 
lean-Hunter Publishing Company 

Limited. 

° = * 
The F. H. Hayhurst Co. (To- 
ronto) says extensive magazine 
and newspaper campaign for Mer- 


™ |We Have Better Newsprint 
bm» (But U.S. Puts Tariff on It 


ed newsprint. Consolidated Pa- 
per Corp., Price Bros., St. Law- 
rence Paper Mills and others all 
have .various grades of super 
standard news grade paper. 

About the only thing to stand 
in the way of higher. grade news- 
print for U. S. publishers is the 
U. S. Treasury Department rul- 
ings on what constitutes “stand- 
ard newsprint.” Standard news- 
print is the only grade of Can- 
adian paper which can enter 
United States duty free. 


The history of so-called “stand- 
ard newsprint” is long, rocky and 
strewn with many test cases. Orig- 
inally U. S. authorities said that 
newsprint was any kind of paper 
that, publishers wished to use. 
Then the definitions started 
creeping in, until U. S. Treasury 
rulings - pinned standard news- 
print down to exact. weight, 
width of rolls, percentage of 
groundwood and sulphite pulp, 
type of finish, ash content, color 
and degree of sizing. 

In recent years, publishers ap- 
pear to have reversed the trend 
to some extent; have gradually 
been able to get officials to give 
a broader definition. Back in 1930, 
the ruling was that newsprint 
should not contain more than 
2% ash (residue after burning). 
Now this has been changed to 
not more than 642% ash, which 
permits a greater clay content. 
Clay in newsprint gives it more 
body, permits a better finish. 

How It’s Measured 


According to Treasury speci- 
fications, newsprint finish is 
tested by an Ingersoll glarimeter, 
a machine to measure the gloss. 
Few manufacturers have ever 
seen this piece of equipment and 
it is said to be far from accurate. 

What actually happens is that 
newsprint manufacturers make 
their own laboratory tests. Tech- 
nically, however, U. S.° customs 
men are still within the ruling 
if they drag out the Ingersoll 
glarimeter to test the gloss of 
newsprint going through, arid if 
it measured more than 50% it 
could be turned back. With news- 
print still not: too plentiful, 
chances are the customer would 
be breathing hard down the necks 
of Washington officials, if this 
happened. 

U. S. publishers are strong ad- 
vocates of higher grade news- 
print and the increase in the cir- 
culation of the Sunday papers 
has strengthened the demand for 
a broader interpretation of news- 
print paper. Canadian newsprint 
manufacturers are ready to de- 
liver whatever product the cus- 
tomer’ wants. Only customs duties 
can keep it out. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


cury Mills Ltd. is featuring “The 
New P. K. Baby Book,” with 
nearly 50 illustrated patterns 
using various P. K. Mothproof 
Yarns. 

~ * ” 


To Hold Meetings 


On Reorganization 


York-Adelaide Co. 


Meetings of holders of securities | 
of York-Adelaide Realty Co. have | 
been called by court order for July 
25 to consider a plan of reorganiza- 
tion. The plan represents a com- 
promise arrangement worked out 
between the management and 
Kamm, Garland & Co., Toronto in- 
vestment firm, representing a group 
of first mortgage bondholders. 

Terms of the arrangement are 
briefly as follows: 


(1) President Alex Wilson, who 
owns or controls $200,000 of the out- 
standing $400,000 7% first mortgage 
sinking fund bonds, will accept the 
piece of property on which is oper- 
ated the Royal York Hotel parking 
lot for his bonds which will be can- 
celled. 

(2) Holders of the remaining 
$200,000 7% first mortgag 
will receive, par for par, néw 444% 
first mortgage bonds dated March 
1, 1949 and.due March 1, 1959. 

(3) Holders of the outstanding 
$126,000 612% refunding and gen- 
eral mortgage bonds (of which 
$34,000 were held by the company 
at Dec. 31, 1947) will receive one 
share of common stock for every 
$100 bonds. 

(4) Capital stock will remain un- 
changed but the amount outstand- 
ing will be increased in accordance 
with point (3), 


bonds | 


f 


PopulationNow, ANNOUNCING. 


13.5 Million 


OTTAWA (Staff)—It now looks 
as if the population of ten- 
province Canada will have 
crossed the 13.5 million mark 
when the Government makes its 
official mid-year estimate in a 
few weeks. 

Last year, the official! DBS 
mid-year estimate at June 1 was 
12,883,000. This was exclusive, of 
course, of Newfoundland. It rep- 
resented a jump -of over 300,000 
from a year before. 

With even heavier immigration | 
in the past twelve months, it’s 


figure will show at least another 

increase of 300,000. If to this is 

added an estimate of 330,000 for 

Newfoundland the _ resulting} 
figure will top the 13,500,000 for 

the first time in history. 

The official annual estimate 
will not be available until some- 
time in July, The Government in 
making its ‘annual calculation 
waits for the June 1 “sample” of 
the size and disposition of the 
labor force. From these figures it 
gets confirmation as to the move- 
ment of Canadians from province 
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Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


B. C. Mortgage & Trust Compan- | sion—W. E. P. Duncan, operational 
ies Association — G. O. Vale (Van-| manager; A. H. Foster, assistant 


couver), president. 


manager of operations; J. G. Inglis, 


Butler Metal Products Ltd. (Pres- | assistant manager of equipment; W. 
ton, Ont.) —H. W. Maxwell, J. O.| F. Irvin, director of development & 


Maxwell, directors. 
Burns Bros. & Denton Ltd. 


research; W. H. Paterson, chief en- 
(To- gineer; W. H. C. Seeley, director of 


ronto) — W. Alian Dyment (a direc- | industrial relations; W. E. Ewens, 


tor), vice-president. 
Brand & Millen Ltd. 
Branch, Ont.)—I. M. Leslie, a direc- | 


| research engineer; H. E. King, di- 
(Long | rector of personnel. 


Toronto, Hamilton & Buffale 


tor; H. G. Fisher, chief purchasing | Railway Co. — John J. Brinkworth 


agent. 
Chemical Institute ef Canada — | 


(Chicago), a director. 
Turnbull Elevator Co. (Toronte)— 


Dr. E. W. R. Stacie (Ottawa), presi- | Merrill C. Stafford, general man- 
dent; Dr. A. Stanley Cook (Mon-/ 2geér- 


treal), board chairman. 


University of Western Ontarice 


Canadian Psychological Associa-| (London) — Dr. Robert L. Noble, 
quite certain that ‘June 1, 1949| tion — Dr. C. R. Myers (Toronto), | head of dept. of physiology. 


president; Dr. R. Vinette ‘(Mont- 


Yorkshire & Pacific Securities 


real), president Quebec association. | Ltd. (Victoria, B.C.) — James D. 


Canadian General Electric 
(Toronto)—G. H. Gillett, manager | 
apparatus division Montreal district | 
office. 

Canadian Shipbuilding & Ship) 
Repairing Association—R. B. Thom- | 
son (Lauzon, Que.), T. R. McLagan 
(Montreal), R. C. Burdick (North 
Vancouver), vice-presidents. | 

Canada Foils Ltd. (Toronte) — | 


Co. | Munro, manager investment securi- 


ties dept. 


Canadian Pacific Railway Co. an- 
nounces the retirement of H. B. 
Bowen, Montreal, chief of motive 
power and rolling stock. 

Canadian National Railways an- 
nounces the retirement of Vincent 
Braceland, circulation manager 


Frank W. Young, president and | Canadian National magazine. 


general manager. 

Cockshutt Plow Co.-—E. F. Carter, 
general sales manager. 

Canadian National Railways) 


Obituaries 
Dr. Albert E. Archer, 70, Edmon- 


to province, 


(Montreal) — W. D. Piggott, super- | ton, Ontario-born former president 


‘visor of electrical equipment, me- | Canadian Medical Association, fel- 


chanical dept. (including Diesel-| low of American College of Sur- 


Brisk Start For Trade Fair; 
Third Show Seems Assured 


Business was getting off to a 
brisk start at midweek at Can- 
ada’s second International Trade 
Fair. The fair opened Monday in 
Toronto’s Canadian National Ex- 
hibition park, had by then at- 
tracted 12,000 business visitors 
from 34 countries. (Total attend- 
ance last year was 35,000). 


Of these visitors, an estimated | 


75% were Canadians, another 
10-15% came from 17 of the 
States, the rest came from U. K., 
15 European countries, four Latin 
American countries, B. W. L, 
other Dominions. 

And there were already im- 
pressive success stories to tell, 
long-term implications and wide- 
spread business interest to record. 

Items: 

—There was little doubt there 
would be a third Canadian In- 
ternational Trade Fair.. By mid- 
week roughly one fifth. of avail- 
able exhibiting space had been 
applied for—and by firms not 
exhibiting at this year’s fair. 

—Two exhibition cities in U. S., 
Detroit and Atlantic City, were 
|speeding plans originally calling 
|for staging of Fairs in both cities 
by 1951. Atlantic City had sent 
a delegation to visit the Fair, 
its members were thinking 
definitely in terms of end. of 
March, beginning of April, as 
dates for their section of what 
both Canadian and American 
trade and commerce administra- 
tion authorities are hoping will 
become part of a North American 
circuit of trade fairs. 

—A British textile exhibitor 
who had built a backlog of cor- 
duroy cloth to take care of orders 
he had hoped to book at the Fair 
put up a virtual sold-out sign 
before he even opened up his 
booth: on a Montreal-Winnipeg 
pre-Fair tour he had sold his en- 
tire stock worth $465,000. 

—A British cycle manufacturer | 


{in the Canadian and U. S. mar- 
kets—judging by the orders he 
has received—he has plans to es- 
tablish a factory in Ontario. 

—An Italian art furniture 
manufacturer sold his entire 
stock before he could even get 
it out of bond—on the strength 
of a few advance samples scat- 
tered around the barest-looking 
booth in his section. 

—A British rainwear company 
chalked up $65,000 of business 
the first day. 


—A group of U. S. advertising, 
management and financial in- 
terests, attracted by the Fair is 
investigating new possibilities 
for promoting the flow of cap- 
ital from U. S. to Canada and 
other Commonwealth - countries 
toward establishment of new in- 
dustries, new branch plants. 

To the trade association exec- 
utive, to the newspaperman, the 
advertising agency executive and 
‘all important in the marketing 
set-up it was obvious when the 
Fair was but a day old that ex- 
hibitors were exerting every 
effort at the Fair. The social 
calendar for two weeks ahead 
was full of cocktail parties, press 
conferences, special demonstra- 
tions. 

The Fair continues till June 
|10, is open every day (except 
Sunday) from 9 a.m. till 6 p.m. 
(except on Saturday, June 4 and 
Wednesday, June 15, when the 
public is admitted and booths 
remain open until 9 p.m.), 

Exhibits are found in 20 dif- 
ferent trade classifications, in the 
Coliseum, Automotive, Radio and 
Electrical Buildings, represent 
the products of 36 different na- 
tions, cover 200,000 sq. ft. of} 
floor space. 

Admission, for business visitors 
is by business card. On public 
days, the public is admitted at 


Erwin, Wasey of Canada Ltd.|is so impressed with possibilities 'a charge of 50c. 


Bell May Ask Rate Raise 
Gross Karn’s Up, Net Down 


(Toronto) says introductory cam- 
paign for Penolin, new liniment 
made by Pinkham Laboratories, 
Coburg, Ont., provides for 1,000, 
400-, 120- and 40-line copy in 
daily newspapers. Distribution 
begins in Western Ontario, with 
other markets to follow in near 
future. Point-of-sale material in- } 
cludes large, four-color display | 
cards, three-color streamers, and 
package sleeve featuring free trial 
offer. , 
* . ° 


McKim Advertising Ltd. (To- 
ronto) campaign for Jamaica 
Tourist Trade Development Board 
will continue in selected metropol- 
itan newspapers‘during July and 
August, using reduced rates for 
accommodation and easy avail- 
ability by TCA as selling points 
for summer vacations in Jamaica. 

7 a ~ 


The F. H. Hayhurst Co. ap- 
pointed to direct advertising for 
Semet-Solvay Coke, product of 
Semet-Solvay Co., Toronto. Ini- 
tial advertising will be confined 
to Toronto area, commencing 
with summer campaign in daily 
newspapers. Fall and winter cam- 
paigns also planned. 

a a * 


McKim Advertising Ltd. (To- 
ronto) says Ontario Fruit and 
Vegetable Growers’ Association is 
sponsoring new _ radio show, 
“Mary Garden’s Market Basket,” 
to be heard five days a week over 
Toronto station beginning this 
week and continuing ‘through 
winter months, with addition of 
other stations anticipated. “Mary 
Garden” signature will eventually 
be used on most consumer-direct- 
ed advertising’ by the Association. 


Winnipeg Electric 
Bond Issue. Sold 


MONTREAL (Staff)—New issue 
of $2 million 3%% first mortgage 
bonds of Winnipeg Electric Co, has 
been sold privately by Nesbitt, 
Thomson & Co. The new bonds are 
dated May 1, 1949 and mature May 
1, 1971. Price was 101% to yield 
3.65%. 


Proceeds of the new issue are for 
general corporate purposes, it is 
stated. Company has been carrying 
out extensions to its Seven Sisters 
power plant, increasing its capacity 
by a total of 50,000 h.p. Raising the 
dykes (35,000 h.p. of this has al- 
ready been added), which will be 
completed this summer. In addi- 
tion two new 37,500 h.p. units are 
being installed, one to be in this 
fall and the other by early 1950. 


MONTREAL (Staff) — Bell 
Telephone Co. of Canada may 
soon have to seek an increase in 
rates, it was intimated in the 
prospectus covering its recent is- 
sue of $40 million 33/8% bonds. 


First quarter net earnings <r 
dowm nearly 5%, despite higher 
gross earnings than in the same 
period last year. The decline was 
attributed to increased costs in- 
eluding additional depreciation 
from the acquisition of new) 
assets. | 


Although it is too early to at- 
tempt to forecast what 1949 re- 
sults are likely to be, observers 
point out that in addition to these 
increased costs, fixed charges, 
which amounted to $3.7 millions | 
in 1948, now total $5.1 millions | 
on an annual basis. However, the 
$1,350,000 in annual interest re-| 
quirements resulting from the} 
$40 million 33/8% bonds just is- 
sued, will be applicable only to 
the last seven months of the cur- 
rent fiscal year. 


Meanwhile, annual dividend re- 
quirements have increased fol- 
lowing issue of 1,024,488 shares 
in January under an offering to| 
shareholders, and of 46,816 shares | 
this year (to April 23) under the| 
employees’ stock plan. Dividends | 
paid out in 1948 totaled $10.2 


higher grades of service, prin- 
cipally those on party lines who 
want individual service. Both lo- 
cal and long distance calls have 
increased, with daily local con- 
nections up 9% and long distance | 
13% in 1948. 
To handle the tremendous de- 
mand, the company’s expansion 
program in the last three years 
has included buildings for dial 
equipment, central office equip- 
ment in urban centres, an ex- 
tension of rural telephone serv- 
ice, installation of additional long | 
distance switchboards, extension | 
of multi-channel cable carrier | 
systems, the trial of high fre- 
quency point-to-point radio links | 
for telephones service and the| 
successful. experimentation with | 
mobile telephone service. (now 
in operation in Montreal and To-; 
ronto), 
It is pointed out that the in-| 
creased average amount of plant | 
investment for each telephone in | 
service, together with higher op-| 
erating costs, have resulted in the | 
declining trend in the return on| 
the company’s invested capitai. 


millions and on the basis of the | F- 


6,207,308 shares outstanding on | 
April 23, annual requirements | 


now amount to $12.4 millions, | 


Business At Record Level 

Business being done by Bell is 
still at record levels. By the mid-| 
dle of April, the company has in- 
creased the number of phones in) 
service to over 1.5 million, As a 
result of record expenditures on/| 
new equipment ($75 millions in| 
1948, $158 millions 1946-48), Bell 
was able to install 149,000 tele-| 
phones last year, the highest an-. 
nual increase in the company’s| 
history. That this pace is being! 
more than maintained this year | 
is indicated by the fact that) 
44,000 additional phones had been | 
installed by the middle of April. | 

Despite a reduction in the num- | 
ber of unfilled orders for service | 
from 94,000 at the end of 1947 | 
to 85,000 at the 1948 year end, 
requests were on hand from) 
94,000 existing subscribers for 


electric locomotive repair). 

Dominion Govt. (Ottawa)—H. O.| 
Moran, assistant undersecretary for | 
external affairs. i 

Great American insurance group 
(Toronto) — George E. Howe, assis- | 
tant manager. 

G. W. Robinson Co, (Hamilton, | 
Qnt.) — Peter Gordon, treasurer. | 

Institute of Internal Auditors Inc. | 
—E. Paterson, Toronto chapter pres- 
ident; W. I. Markle, chapter vice- 
president. 2 

Jeffrey Manufacturing Co. (To- 


geons and Royal College of Sur- 
geons of Canada. 

Col. M. L. FitzGerald, Donnacona, 
Que., secretary and comptroller of 
woods dept. Donnacona Paper Co. 

Robert Clyde Johnston, 46, To- 
ronto, manager foreign exchange 
dept., Toronto main office Bank of 
Nova Scotia. 

Herbert William Jones, 50, Chat- 
ham, Ont., vice-president Chatco 
Steel Products. 

Lt.-Col. Gerald Lynham Porte 
Grant-Suttie, 59, Toronto, Lithuan- 
ian consul-general for Canada, 


ronto) — Charles W. Rudge, presi- | 
dent; Clarence E. Cornell (sales), a | Courts-martial expert. 

director and vice-president; Nelson| Finlay Malcolm Maclennan, 62, 
H. Ross (manufacturing), vice-pres- | Ottawa, assistant deputy minister 
ident; Ernest N. Bigney, a director | and comptroller of transport. 

and secretary-treasurer. 

Junior Investment Dealers Asso- | 
ciation of Canada—Walter G. Pavey, } 
Montreal branch president; Peter | 
Dixon, branch vice-president. 

Mersey Paper Co. (Brooklyn, 
N.S.)—B. J. Waters, president and 
general manager. 3 | 

Meredith, Simmons & Co. (To- 
ronto)—Arthur B. Meredith, board * 
chairman. 

Men’s Hat Research Foundation 
of Canada—J. R. Crean (Toronto), | 
president; Harold Farber (Toronto), | 
vice-president. 

McKim Advertising Lid. — Carl 
D. Dennis, Jr., a vice-president, at 
Montreal. 

Nova Scotia Light & Power Co.) 
(Halifax)—Norman T. Smith, man- | 
ager. 

New Brunswick Govt. (Frederic- 
ton)—Dr. O. V. B. Miller, Educa- 
tion dept. director of school serv- 
ices. 

Nova Scotia Supreme Court—Rt. 
Hon. J. L. lisley, a judge. 

National General Insurance Co.— 
Dr. T. H. Hogg, a director. 

Ontario Society of Industrial & 
Cost Accountants — J. B. Tennant) 
(Windsor), president; R. H. Met-| 
calfe (Toronto), J. F. Benson 
(Perth), vice-presidents. 

tario Industrial Advertisers 
Association — Wesley W. McGregor 
(Toronto), president. 

Ontario Trust Cos. Association —/| 
J. Allyn Taylor, president. 

Pepsi-Cola Co. of Canada (Mont-— 
real) — C. Dudley Reburn, manager | 
new Toronto plant. 

Smoke Prevention Association of 
America — Louis J. Cudbird (To- | 
ronto), president. | 

Toronto Transportation Commis- | 


STATISTICIAN-ACCOUNTANT 


Young Married Man B.Com., M.A. 
presently employed as business stati- 
stician seeks opportunity with pro- 
gressive business or industrial organ- 


ization. 
BOX 118, 
THE FINANCIAL POST, TORONTO, 


ROYAL 
OF SCOTLAND 


(Incerperated by Repal Charter 
1727) 


Head Office: 
EDINBURGH 
Branches threughout Scotland 

LONDON OFFICES: 

3 Bishopsgate, E.C.2 ) 

8 West Smithfield, E.C.1 

49 Charing Cross, 8.W.1 

Burlington Gardens, W.1 

64 New Bond Street, W.1 
Complete 
Banking 
Facilities 

Total Assets £155,175,898 

Associated Banks 


Glyn, Mills & Co. 
Williams Deacon’s Bank Lid. 


| 


—— by ee French Canadian to sell high class Eritish 
eng! neering products in Province of Sees cveose paevees 
walintied omety ‘teed. apply. "Wike  cageetius; tom ealie 

ene apply. 
knowledge anenited. Experinees of filtcation, wachine tools, com- 
prime movers, mining, an asset. Write giving fullest 
available, and if car-owner, to 


cetails, salary required, when 
BOX NO. 115, THE FINANCIAL. POST, TORONTO 2 


. MATHEWS 
PORTABLE BELT CONVEYERS 
10-0” LONG — 12” WIDE BELT 
LIGHT —INEXPENSIVE 


REVERSIBLE 
ADJUSTABLE FROM LEVEL 
TO 31° INCLINED 


Ask for Bulletin and Engineering Data 


MATHEWS CONVEYOR COMPANY, LTD. 


130 WATER ST., PORT HOPE, ONT. 
ENGINEERING OFFICES IN PRINCIPAL CITIES 





“Commies Concentrating 
On Getting Buck Elected 


(Continued from page 1) Montreal Cartier — Candidate, 


tionally Conservative in the coed Harry Binder; 1945: Communist, 
eral field but the margin of vic-| 10,413; Lib. 8,935; Bloc. P. 6,148; 
tory has been getting smaller all | 1947 by-election: Lib. 9,493; Ind. 
the time. In 1945, Buck ran third| 6,789; Communist, 6,119. 
but only 1,600 votes behind the! Winnipeg North — Candidate, 
winning Conservative. Joseph Zuken. 1945: CCF, 13,011; 
The riding is being covered} Communist, 9,116; Lib., 8,839; PC, 
house-by-house from the lake} 2,584; SC, 864. 
front to the northerr-nost limits,|) Burnaby-Richmond, B. C. — 
at St. Clair Ave. Buck has so| Candidate, Tom McEwen (new 
many canvassers, they go around| Tiding). 


in groups of three and four. Some 


Vancouver Centre — Candidate, 


voters have already been called on| Maurice Rush. 1945: Lib., 9,959; 


twice. 


At $70 a crack, Buck is on the 
air six nights a week. He's hand- 


ing out sweatshirts right and left | 


i 


to youths. Emblazoned on the| 


front is the exhortation: “Tim 
Buck for Trinity.” Cyclists carry 


CCF, 9,141; PC, 8,896; Communist, 
3,757. 

Vancouver East — Candidate, 
Charles Stewart. 1945: CCF, 16,- 
004; Lib. 7,789; PC, 7,009; Com- 
munist, 4,283. 

Edmonton East — Candidate, 


, -t.x¢| Ben Swankey. 1945: SC, 8,214; 

plete with dancing girls, brings | Communist, 1,233. 

up the rear. RG ic | Arthur Roberts, 1945: SC, 6,569; 
All the Communist big shots} pc, 3.917; CCF, 3,386; Lib. 2,091; 

are in the Trinity campaign. A} Communist, 1,149. 

special tabloid newspaper has} Regina Candidate, Bill 

been distributed to 25,000 homes.| Beeching. 1945: CCF 13,799; Lib. 

Every week-a double spread is/ 19,804; PC, 6,971; Communist, 440. 

printed in the Communist paper.| Mackenzie, Sask. — Candidate, 
Money seems to be no object.| Bill Berezowski. 1945: No Com- 


Most of it appears to be coming} munist ran; CCF won by margin 
from Communist-run labor unions} of 3,400 over Liberals. 


Bow River, Alta — Candidate,’ 


such as CIO Electrical, Auto, Fur} 


Fort William — Candidate Al- 


MELVIN K. KENNY 


has been elected chairman of 
the Agency Officers Section of 
the Canadian Life Insurance 
Officers Association. He is 
superintendent of agencies of 
the Excelsior Life Insurance 
Co., Toronto. 


CNR Pushes 
Control Study 


(Continued from page 1) 


UK To ‘Bonus’ 
Dollar To 
Push Sales? 


(Continued from page 1) 
which Mr. Wilson will doubtless 
discuss with his officials and 
ministers on return to Britain in- 
clude the following: 

(a) Increased bonus of do- 
mestic sales to manufacturers 
which divert a larger proportion 
-of their sales to dollar markets. 

(b) A bonus of actual “dol- 
lars” for increased dollar sales. 

(c) Some form of tax incen- 
tive for increased dollar sales. 

One of the difficulties of such 
schemes is that of making sure 
that the bonus gets back to the 
proper party. 

Canada faced the same prob- 
lem when export prices were 
higher than domestic prices un- 
der wartime price ceiling con- 
ditions. 

If the bonus is given to the 
individual who actually ships the 
goods, it may be grossly unfair. 
But how do you earmark textiles, 
for example, at the manufactur- 
ers level, as between those that 
will ultimately find a market in 
dollar countries and those that 
go elsewhere? 

There is probably nothing that 
Canada can do about this matter 


and Leather, Mine Mill and Smelt-| yin Johnson. 1945: Lib. 7,209; 
a4 and AFL Chemical and Tex-| CCF, 5,858; PC 4,945; Communist 

e. | 775. 

Buck’s platform is a good ex-| Timmins — Candidate, 
ample of Communist double-talk! Stevenson” (new riding). 
about old age pensions of $60 at) Essex East (Windsor) — Can- 
65; higher income tax exemptions | didate Cyril Printe; 1945: Lib., 
(he’s actually claiming credit for) 16,165; PC, 8,244; CCF, 4,349. 
those announced in the budget|. Wentworth-Hamilton — Candi- 
recently); better housing; a new! date, Stanley Ryerson. 1945: PC 
labor code and of course, peace.} 15,458; Lib. 13,652; CCF 11,915. 
He's even pushing for a swimming | No Communist candidate. 
pool and community centre. But| Hamilton East — Candidate, 
not a word about the basic revo- | Peter Dunlop. 1945: Lib. 13,176; 
lutionary tenet of Communism. | PC 11,519; CCF 8,706; Communist, 

Following is a complete list of} 1,461. 


Ray 


are performing essential services|from this end. But there is no 
but which are operated at a loss.|doubt that it is something very 
The brief also says that CN is|much in the forefront of British 
today the pioneering railway of|thinking: something which may 
the country and bears a large|provide a very important clue 
share of the responsibility for|to the success of the U. K. ex- 
the development of national re-|port drive and to the ultimate 
sources, It is also of vital stra- solution of the Anglo-Canadian 
tegic importance. trade dilemma. 
Division of Traffic British experts are not hopeful 
It will be submitted by CN/|that there can be any increase in 
that “it is highly desirable that|the $300 million of 1948 exports 
the railways should carry the|to Canada, during 1949. They'll 
traffic which they can best handle | be glad if the 1948 figures can 
in the national interest, while|be maintained, let alone ex- 


Communist LLP candidates, the 


ridings they’re running in and} 
how they fared last time: 
Toronto-Trinity — Candidate: | 


Welland-Ont.—Lib. 19,522; PC 
14,637; CCF, 7,383; Farmer-Labor 
(endorsed by Communists) 3,259. 

Ste. Mary-Montreal — Candi- 


Tim Buck; 1945: Cons. 8,908; Lib.| date, Phillip Richer. 1945: won by 
8,817; LPP, 7,448; CCF, 3,425. Liberals; no Communist ran, 


Is It The Bulls or The Bears 
Who Are Guessing Right? 


(Continued from page 1) would indicate that these com- 
these have been arguing for some} pames can’t suffer too heavy an 
time that a bull market could| inventory loss. Further to the 
not start from present high levels | extent that inventories are at a 
of th. market and business ac-| low level, there should be a 
tivity. Some suggest a level of| steady flow of replacement or- 
140-145 for the Dow-Jones in-| ders, even if they are smaller in 


dustrial average before the end/ size. 
of 1949. 

The key factor, which oppar- 
ently touched off the ovresent 
break, was mounting fear of al 
price and industrial recession this | 
year. Added to this of course is 
the foreign situation. 

But amon: businessmen there 
is also a conflict of opinion as 
to the business outlook. The more 
or less hand-to-mouth buying of 
many companies, which may be 
responsible for some of the price 
cuts, especially in base metals, 


Also a strengthening element is 
the fact that prices of stocks have 
been deflated for nearly three 
years now and that there has been 
little speculation in either stocks 
or business. Individuals are in a 
very liquid position. Savings de- 
posits in Canadian chartered 
banks were at a new high at 
Marsh 31, being over $4,264 mil- 
lions 

But whether the strengthening 
factors are sufficient to overcome 
“fear” remains to be seen. 


leaving to the other modes of 
transportation the fields in which 
they have special advantages of 
cost or convenience; also that an 
enquiry. be undertaken to deter- 
mine how this can be fairly ac- 
complished.” 

Canadian National also states 
that it favors the principle of 
uniform accounting for Cana- 
dian railways subject to manda- 
tory rules and regulations. (Can- 
adian Pacific has adopted the 
“user” method in depreciating its 
rolling stock and the validity of 
its depreciation accounting was 
challenged by the provinces at 
the recent freight rate hearings). 

CN says that it considers the 
Canadian National-Canadian Pa- 
cific Act governing co-operation 
between the railways is satisfac- 
tory in its present form. 


BONETAL GOLD MINES by an 
agreement with Broulan Porcupine 
Mines agrees to reimburse Broulan 
for expenditures beyond revenue 
by sale of treasury shares, the first 
shares at 15 cents a share (up to 
250,000 shares), and then at 20 cents 
for a further 250,000 shares. If the 
Bonetal property is brought into 
profitable production, as defined, 
Broulan is to receive 15%, Porcu- 
pine Reef 10% and Bonetal 75% of 
distributive amounts. - 


Many of Canada’s largest buildings use 
J-M Asbestos Built-Up Roofing to keep overhead under control 


@ When it comes to roofing, 

whether it's a skyscraper or a 
single story plant, for lasting 
economy -— all-out protection — 
asbestos is best! That's why so 
many industrial and commer- 
cial building owners choose a 
ohns-Manville Built-Up Roof. 

know a J-M Built-Up Roof 

is built-up with asbestos felts . . . 
which are fire-proof, rotproof and 
weatherproof . . . easy and econ- 
omical to maintain. What's more 


Zuich Facts on omer 
J-M BUILDING MATERIALS 


They have « proven reputation for Isst- 
maintenance-free service . . . backed 

by J-M's 90 year reputation for quality 
aad dependabilicy + + « buile to provide 
maximum protection from fre, weather 
and wear. For complete details on J-M 
Building Materials for industry write or 
your J-M sales office at Toronto, 

Winnipeg or Vancouver. 


these J-M Asbestos felts combat 
the drying-out action of the sun 
— reduce the hazard of “blisters” 
and costly periodic coating. 


All Johns-Manville Built-Up 
roofs are engineered to the par- 
ticular requirements of your 
building—whether it's new con- 
struction or a re-roofing project. 
For roofs with a pitch of 4” 
or more to the foot, Johns-Man- 
ville recommends a Smooth- 
Surfaced Asbestos Built-Up Roof. 


Flat decks can be given the same 
dependable protection with a 
J-M Asbestos Felt, Pitch and 
Gravel roof. On any deck Asbes- 
tos felts add extra years of lifel 

For complete details on J-M roof- 


ing materials for any type of deck, 
write for free illustrated booklet, 
“Things You Should 

Know About Your ‘é 
Roof”. Address, Cana- 

dian Johns-Manville, 

Toronto, Montreal, over 
Winnipeg or Vancouver. ies 


Johns-Manville 
CCC muha Cm Cam eta 


BUILT-UP ROOFING «© CORRUGATED TRANSITE 


ACOUSTICAL MATERIALS e« 


TERRAFLEX PLASTIC ASBESTOS FLOOR TILE 


ASBESTOS FLEXBOARD 


. 


ceeded. 

Partly, this is because the pres- 
ent big drive to increase capital 
goods sales in Canada will not 
bear dollar fruit ,until 1950 or 
later. 

On the other hand, the British 
expect some savings in their 
Canadian purchases due to lower 
prices; lack of items like bacon; 
difficulties over ECA off-shore 
purchases. 


What About Devaluation? 


But the hard core of the prob- 
lem is thought here to still lie 
in ultimate British policy on de- 
valuation. 

There is the greatest concern 
here about current American 
“pressure” for devaluation. It is 
argued that continuance of such 
pressure may be quite disastrous 
to the ultimate objective; may 
well boomerang in highly dis- 
advantageous ways. 

For example: If the British are 
forced to devalue prematurely 
and the job is not done adequately 
or effectively, then the U. K. 
may be driven to more restrictive 
measures as a last resort. (This 
is what happened after the con- 
vertibility—at U. S. insistence— 
drove the U. K. into more rigid 
controls and restrictions.) 

Again, if the Americans get 
too violent or insistent, it is fear- 
ed here that left wing elements 
in the U. K. Government may 
make an issue of Britain being 
“forced” by United . States to 
slash her standard of living still 
further via devaluation. 

If this element were given 
enough ammunition from Amer- 
ica, it is argued here they might 
well force the resignation of a 
man like Sir Stafford Cripps and 
institute a series of further re- 
strictions, Socialist measures that 
might make present world trade 
barriers look comparatively free 
and easy. 

The view here seems therefore 
to be that this is a problem that 
the British must—and will—solve 
by themselves. 

Just how soon or to what ex- 
tente devaluation will be neces- 


7, 
lw OE RRA A ERMA EL SIL: 


SPL AOPAPAA ET TS 


HALIFAX 


raw eae 
SPP PL AL EET 
ee a AE ECCMID DBP LLLP 


Rolp 


June 4, 1949 THE FINANCIAL POST 


eC DEL DCE LLL LL LILLE LD LL LLM MLM IMM AL ALATA 


'"MWHPBMPPAPAAAAMAAAARRAAAAM4 


WR PPR eee 


rere m4 


Founded in 1849, Rolph -Clark-Stone 
Limited has grown in 100 years ‘from 
a one-man business to a nation-wide, 
multiple-service organization * Today, 


more than ever, it 
to old and new customers the most 
modern facilities in lithographing, fine 
printing and embossing . . . providing 
the utmost in quality, craftsmanship, 
creative ability and dependable service. 


h-Clark-Stone 


LIMITED 
Lithographers « Printers «Embossers 
TORONTO, 


makes available 
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with revalued pounds but at the 
same over-all dollar cost as she 
has been paying, say during 
1948. (One important exception 
is the Canadian wheat contriuct 
which is in fixed dollars and 
remains an important considera- 


sary or desirable is still not clear. | 


Much will depend on the “terms 
of trade” over the next few 
months. 


The Effect of Prices 

On the one hand, the easing of 
prices for goods Britain must 
buy in dollar areas will . have 
a vital bearing on the whole situ- 
ation. Equally important will be 
the ability of Britain to continue 
to market her exports, in present 
volume, in world markets. 

If dollar’ prices of goods Britain 
must buy continue to fall, the 
time may shortly come when 
U. K. would be able to continue 
purchasing the same , quantities 
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tion until July 31, 1950, when it 
expires). 

Also, if Britain’s export figures 
continue the decline which was 
revealed for the first time in 
April, there may be a very dif- 
ferent picture looming ahead by 


the Autumn. | Anglo-Canadian trade when Mr. 
Thus, for the moment, the offi- | Wilson returns to Britain. What 
cial disposition here in Canada| will be decided with greatest in- 
is to “sit tight” and see what/| terest is whether or not any new 
happens. | specific policy in respect of Can- 
Meanwhile, it is expected there |ada~ (and the United States) 
will be a full-dress debate on | emerges from the Wilson visit. 
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te CL CU 
won't make profits 


That’s your big PLUS in choosing refrigeration 
equipment that bears the name of the world’s 
leading maker: your refrigeration system will be 


composed of the right units for the job. And that 
means smooth-running performance for economy 


of operation and long life. It means correct temper- 


atures, proper relative 
circulation for more 
products. 


FRIGIDAIRE-ENGINEERED EQUIPMENT 
FOR BUSINESS AND INDUSTRY 
Covers a wide range of engineered 
installations for commercial or industrial 
applications for processing, 


humidity and proper air 
saleable and _ profitable 


Expert planning 


Expert. installation 
Expert maintenance 


All along the line Frigidaire ‘gpves you the benefit of the 


storage or comfort. 


SEND THIS COUPON 


knowledge and experience gained in a quarter century of 
leadership. Everybody who has anything to do with the 
specification, installation or maintenance of Frigidaire 
equipment is a thoroughly qualified refrigeration engineer 
or factory-trained expert. 


Learn About New Frigidaire Equipment 
Now Available 


The coupon below will bring valuable information you should have on 
new Frigidaire equipment for your business or industry. Mail it today. 
Or consult your local Frigidaire Commercial Refrigeration Dealer. 
You'll find his name in the Yellow Pages of your phone book under 


FOR 


FULL INFORMATION 


oe 


Frigidaire Products of Canada, Limited, 


Dept. FP, 
Leaside, Ontario 


"Please send me information on refrigeration equipment for... 


‘ 
{ 


“Refrigeration”. Frigidaire Products of Canada, 
Limited, Leaside, Ontario. 


— 


RIGIDAIRE 


PRODUCTS OF CANADA, LIMITED 
LEASIDE, ONTARIO 
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Industrial Realtors for 24 Years 
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BUYER-MERCHANDISER 
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ir’S ONLY HOURS 
TO BRITAIN BY AIR! 


Reservations made over and return 


Be FOR ANY DATE YOU 


WISH. 
From Mentreal 


OVERSEAS FARES 
Te IRELAND 


One Way Retarn 
$416.00 $568.80 
Te SCOTLAND 
Te ENGLAND 


TO Alen 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 


Specialized guidance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
7 Queen St. E.. Terento. PL. 2046. 
WARDLE . 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


TORONTO | 


INVESTMENTS THIS WEEK 


Forced Selling Question 


Raised By Market Action 


in Canadian stovuk markets re- 
cently? That question came to the 
fore with a report that banks had 
been overhauling their margin 
accounts, which had caused a 
good deal of forced selling. 


Only to a very little extent, 
would this seem to be the 
answer. Not one bank or broker 
contacted said it was the case as 
far as his own business was con- 
cerned. 

All claimed that their margin 
accounts were in good shape and 
that there were very f weak 
accounts. All banks said that 
there had been no special review- 
ing — as distinct from their norm- 
al day-to-day review — of their 
margin accounts. 


“Jittery” selling rather than 

| “forced” selling would be a better 
| description of what selling there 
}is, one broker stated, People are 
timid and so dumping securities, 
he added, As long as the selling 
did not become too heavy, normal 
daily investment buying should 
| be able to absorb it, he felt. But 
indications this midweek were 
that selling was mounting as the 
market took a sharp drop ‘with 
increased volume on Tuesday. 
This may cause some margin 
calls, ~ 

What little forced selling was 

seen was felt to arise principally 
from the sharp drop in prices of 
base-metal stocks in the last 
couple of weeks and particularly 
from the drop in Sherritt Gordon 
Mines Ltd. One broker said he 
felt that there was a substantial 
|amount of Sherritt Gordon Mines 
common held on margin, probably 
| as much ag any other stock. 


Call loans of both banks and 
| investment houses have been at 
low levels for some time. Cana- 
| dian call loans of all banks total- 
ied $81.3 millions at March 31, 
|} 1949, as compared with $108.1 
| millions a month before and with 
'$78.2 millions at Dec. 31, 1948. 
T.S.E. member firms’ call loans 
| totaled $28.1 milions at the end 
| of March against $30.9 millions a 
month before and $30.4 millions at 
the end of 1948. Brokers’ loans 
| for Montreal Stock Exchange and 
|Curb Market totaled $17.4 mil- 
lions at the end of March as 
against $19.5 millions a month be- 
fore and $21.4 millions at the year 
end. 

° 
| B. A. Oil Said Seeking Loan 
For U. S. Subsidiary Company 

British American Oil Co. offi- 
cials are currently discussing a 
| sizeable loan with U. S. bankers, 
|The Financial Post understands. 
Unconfirmed reports place the 
size of the loan at from $4 to $5 
millions. Funds presumably are 


Has forced selling been a factor 


tors’ report thereon submitted to 
annual meetings of shareholds 
era ait ;” 

+ * * 


Ingersoll Machine & Tool Co, 
and its subsidiary, Morrow Screw 
& Nut Co., combined distribution 
of 1948 income dollar shows 37.9¢ 
for cost of materials, 34.5c for 
wages and salariés, 12.0c other ex- 
penses of operation, 5.4c income 
and municipal taxes, 1.8c -depre- 
ciation, 1.6c dividends and 6.8¢ 
carried to surplus. The distribu- 
tion also shows the actual dollar 
figures and the division between 
the parent company and its sub- 
sidiary which will be helpful to 
shareholders. 


* + * 


Dominion Stores Ltd. has again 
produced an annual report which 
is effective in appearance and in- 
formative in content. A_ table 
gives the comparative operating 
record for the past two years and 
shows that each dollar of sales for 
the year ended March 19, 1949, 
went 85.09c to producers, manu- 
facturers, and processors for mer- 
chandise and supplies, 8.67c to em- 
ployees, 2.13c for rent, taxes, in- 
surance, etc., 1.29c for income 
taxes, 0.74c for advertising and 
overhead expenses, 0.74c to share- 
holders and 1.34c retained for 
working capital and development. 

* He 


Moss, Lawson Reviews 
National Hosiery Mills 


Class B shares of National 
Hosiery Mills, Ltd., give desirable 
representation in a growing and 
important segment of the textile 
industry, and the company has 
given ample evidence that it oc- 
cupies a commanding position in 
the full-fashioned hosiery field, 
Moss, Lawson & Co. state in a 
new review of the company. 
“While it is, perhaps, too much 
to expect that present profit fig- 
ures can be maintained indefi- 
nitely, nevertheless, we feel the 
company has worked itself into 
such a position that reasonable 
profits and dividends can be anti- 
cipated, which will make for a 
very satisfactory investment ex- 
perience from the B shares at cur- 
rent prices,” it adds. 

National Hosiery Mills Class B 
shares are currently’ selling 
around $17 a share to yield about 
7.06% on the basis of the $1.20 
| annual dividend rate established 
this year. At the price the shares 
are selling at about 4.2 times the 
1948 earnings of $4.06 on the com- 
bined Class A and Class B shares. 


COMPANY 


To assist readers in appraising and comparin 


|| already 


EARL A, THOMAS, 


president and general manager, 
Bright’s Wines Ltd., has been 
elected president, the Canadian 
Wine Institute, 


Investment-For-Women Course 
Proves Popular in Toronto 


Are women interested in the de- 
tails and angles of investing? 
Wood, Gundy & Co. of Toronto 
thought they were, now know they 
are. 

Recently, the firm announced 
two lectures for women on “This 
Business of Investing.” They ar- 
ranged for a room seating 120 at 
the Royal Ontario Museum, put 
an ad in Toronto papers. A week 
before the first lecture, there was 
such a demand that larger ac- 
commodation was being arranged. 

When the first lecture began 
Tuesday afternoon it was in the 
Museum Theatre and to an audi- 
ence well over the 120 mark. 

The course consists of two lec- 
tures of one hour each, the first 
held last Tuesday, the second to 
be held June 7. Lectures are 
divided into two half-hour peri- 
ods, with two. speakers at each. 

At the first lecture, Dr. Alice 
Turner Ph.D. covered the broad 
principles of investing in bonds 
and stocks and explained in sim- 
ple language what bonds and 
stocks are. 

Roy Funston described the 
mechanics of purchasing bonds 
and shares 

At the second meeting on June 
7, E. H. Ely will discuss the vari- 
ous factors afiecting security 
markets, such as supply and de- 
mand and business conditions. 
He will also outline the buying 
of securities for investment. Miss 
Helen W. Cleveland, director of 
the course, will speak on “Plan- 


REPORTS 


company financial statements, The 


Financial Post has a uniform method of presenting corporation acoounts, Variations’ 
from the companies’ published reports are footnoted, 


POWELL ROUYN GOLD MINES 
realized a net profit of $13,567 the 
|} year ended March 31, 1949, after 


| for company’s wholly owned U. S. writing off $109,360 depreciation, as 


eee British American Oil 
| Producing Co. 


Annual Reports 


Wiliam Neilson, Ltd. annual re- 
port for 1948 will be supplied to 
any preferred shareholder who 
'asks for one, but is not being 
jmailed to them, nor is it being 
supplied to the press, F. A. Riddell, 
isecretary-treasurer of George 

| Weston Ltd., the parent company, 
tells The Post. Neilson’s preferred 
| stock was offered to the public 
|in February, 1948, and one clause 
in provisions of the preferred 
|stock issue was that preferred 
| shareholders “shall be entitled to 
j}have mailed to them copies of 
the financial statement and direc- 


OFFICE MANAGER AVAILABLE . 


Experienced all phases Accounting, Costing, Certified Com- 
pany Secretary. Age 45 yéars, 20 years experience. Excel- 
lent References. Shortly available. Starting salary $3,600. 


BOX 123, THE FINANCIAL POST 


Write 


“Investment 
Securities 


Review” 


Write Now for a Free Copy 


The Investment Securities Review for June, 

" just off the press, contains prices and interest 
or dividend income from investments in 
Government, Municipal, and Corporation 
Bonds, Bank Stocks, and Preferred and Com- 
mon Stocks of leading Industrial, Mining, and { 
Oil Companies. Investors and “traders” find it ' 
very useful each month for reference purposes, 


The June issue also contains a review, from the 
investor’s point of view, of the affairs of 
Shawinigan Water & Power Company which 
will be of interest to those seeking a sound 
investment in an old-established, well man- 
aged and successful company, the common 
shares of which may be bought ata price to pay 
an income of over 412% a year on the invest- 


ment. Write for a - 


obligation. You wil 


y now. It is sent without 
find it most intesesting. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


$0 KING STREET WEST 
TORONTO 
Phone Elgin $361 


BOARD OF TRADE BLDG, 
MONTREAL 
Phose MArquette 1331 


EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, 


Saskatoon, Moose Jaw, Lethbridge, Porta: 
Swift Current, Kenora, Kingston, Tesomn, 


La Prairie. 
Montreal 


against a loss of $76,024 the preced- 
ing year. Custom milling brought 
in $47,437, after expenses. Cost-aid 
is reported at $91,233. 


The Powell contract was recently 
renewed for two years on a basis 
which will permit the company to 
draw, to some’ extent, on ore bodies 
previously thought too low grade to 
prove commercial. 


The Powell mill is now treating 
a capacity tonnage of ore on a cus- 
dom basis and negotiations for 
Aurther customers are being carried 
on as the mill is designed to permit 
expansion with low capital expen- 
diture. Demand for flux by Noranda 
this summer is expected to expand 
by 50% but no difficulty is expect- 


ed in supplying increased require- 

ments. 

Broken ore reserves total over 
64,000 tons with ore reserves up in 
tonnage although down in average 
grade as shown below. 

INCOME ACCOUNT 

Years Ended Mar, 31: 1949 

Ore shipments ....... 1,5 
es: he ORs asec 
Mining . 

Dev, & explor. .... 

Mine management . 

Misc. exp. 

Add: Custom mill , 

| Oper. profit ° 

Add: Misc. receipts ., 

Est. Cost-aid . 

Less: Deprec. ....... e 
Pre-prod, exp. ..... 
Outside expl. . 

Net profit & surplus . 13,567 
*Loss or deficit. 

Earnings per Share .. $0.01 $0.06 
None paid. 

CONDENSED BALANCE SHEET 

As at Mar. 31: 1949 1 
Cash & bullion ...... $358,815 $257,545 
Dom. of Can, bds, ... 000 75 
Accts, rec, 


Stores at cost 
Total curr. assets ., 
yk PR ° 
Craibbe-Fletcher shs. . 
Def. develop.t 
Mining props. ........ 
Plant & equip. 
Total assets 
Custom milling 
Accts,, etc., pay. .. 
Total curr, liab, 


645,075 
191,089 
1,465,566 
112,552 
45,732 


Capital stock 
Surplus 
tAfter w/o 
aAfter depr. of .... 
Working capital 394,498 
OPERATING STATISTICS 
1949 
Tons milled 
Average recov, ..... 94,8: ; 
Ore reserves, tonst .. 653,199 | 586,765 
Grade ($35 gold) ... $4.44 $4.76 
Excluding 249,703 tons, averaging 0,095 
oz. in 1949, and 428,794 tons, averaging 
0.090 oz. in 1948. 


FLEET MANUFACTURING LTD. 
operations for the year ended Sept. 
30, 1948, resulted in a net loss of 
$380,785 as compared with a loss of 
$1,590,584 in the previous year, 
There was a net profit for the four 
months ended Jan. 31, 1949, how- 
ever, of $52,571. This trend of pro- 
fits has continued from end of Jan- 
uary to date and is expected to 
continue throughout balance of 
year, the annual report states. 

Company has firm orders on hand 
for approximately $1.5 ‘million. Re- 
cently the company terminated the 
original agreement with the Twin 
Coach company under which Fleet 
fabricated buses for them and sub- 
stituted a new lease-type agreement 
which is considered more satisfac- 
tory to Fleet. 

Management is continually seek- 
ing new products to manufacture 
and has recently developed a pack- 
aged interior door which has met 
with a favorable reception, 


1'466 | Grilling.” 


AS | Ore reserves, loom 6. 
evidenced by orders in excess of Grade ; 


Internal organization of the com- 
pany has been stabilized and over- 
head cost considerably reduced. The 
future looks encouraging, President 
George D. Clarke states, ° 
INCOME ACCOUNT 

Mos, 
ended 


Year 
ended 
Sept. 30 
1948 
*$364,655 


Oper. profit 
Add: Prof. on sale of 
invests. & equip. 
Less: Deprec. . 
Deb, disc. amort. , 
Debent, int. ve 
Net profit & surp, 
jfer year ° 62,571 
Loss or deficit, 
Earnings per Share & Divd.: Record: 
Earned $0. $0.73 
None paid. 
CONDENSED BALANCE SHEET 
Jan. 31 Sept. 30 
As at: 1949 1948 
Cash $14,123 5.307 
Accts, rée, 


119,959 
Invent., 4 ba 403,807 
Total curr, assets .. 
Misc. assets 
Properties* 
Debent. discount ... 
Total assets 
Bank loan 
Dep. on sls. contr. ... 
Accts., tax., etc., p. 
Mtge instal. due .... 
Total curr. liab. .., 
Mortgages 
Funded debt 
Capital stock 
Deficit 
*After depr. of ... 
“Incl. ref. EPT .... 46,204 
Working capital . 110,411 66,689 


CARIBOO GOLD QUARTZ MIN- 
ING CO. showed a loss of $116,886 
despite cost-aid of $116,773 in the 
year ended Jan. 31, 1949, but Presi- 
dent W. B. Burnett feels that 
“brighter days” are ahead as the 
three-compartment shaft was plac- 
ed in operation early in 1949. 

During the 18 months in which 


20,302 


8.459 


74.136 
269,249 


427,478 
450,043 


50,000 
481,520 
454,153 
450,000 


339,652 
405,768 


000} the shaft was completed, mainten- 


ance of ore grade was stated to be 
difficult, because ore supplies had 
to be-drawn from the main level 
and levels above. 

Already the small amount of de- 
velopment completed on the 2,000 
level since completion of the shaft 
is stated to have confirmed “exist- 
ence of excellent ore that had pre- 
viously been indicated by diamond 


INCOME ACCOUNT 

ears Ended Jan. 31: * 1949 
ullion receipts $745,475 
as; Oper, eXos. ... 790,951 
per, loss .. 45,476 

Lens: Mise, Wie, coves 
Eat. Cost-aid 

Add: Admin,, etc. .. 

Net oper. loss ; 

Add: Deprec. ........ 
Depletion ; 
Amort. shaft survey 


1948 
$732,766 
946,711 
218,045 


386,151 


Earnings per thare .. 
None paid. 
CONDENSED BALANCE SHEET 
As at Jan, 41: 1949 1948 
Cash & bullion 
Govt. bonds .. 
Accts. rec. 
Est. Cost-aid 
Mine supplies 
Total curr, assets ., 
Prep. & def. chys.4 . 
Development 
Invest, 
Wells Sch, bd. deb. ., 
Claims & props .... 
Plant & equip.s ... 
Total assets 
Bank loan . 
Accts., etc., pay. ..... 
Total curr, ilabs. .,. 
Mortgage pay. ....... 
Capital stock 
Capital surplus 
Deficit 
aAfter depr. of 
eAfter depiet. of ... 
*Excess of depl, res.. 
§Incl, in curr, assets in co's report. 
Working capital 61,395 199,625 


OPERATING STATISTICS 
1948-49 1947-48 
70,267 89.617 
$10.61 $8.18 
214,740 238,740 
$10.50 $11.20 


4$0,076 $0,252 


144,758, 
243,908 


189,660 
318,957 
9,074 
1,207,670 
214,753 


*404,006 
708,328 
2,101,471 
96,998 


*334,039 
625,987 
2,132,402 


119,332 
119,332 
200,000 
1,391,362 
914,416 
492,708 
1,002,449 
1,003,299 


Tons milled 
Average reco. 


Quick Profit or Pessimism 
Factor in Boom in Shorts? 


BY Wet, DACK 


Although the next week or so 
should show just how successful 
the shorts have been on this 06° | aioe 
casion, the recent market break) 


& general short covering move. 

ment could accelerate the upturn. 
As measured by the latest short 

| interest position on the New York 

Mxchange, market ; pessi : 


mism is at ite highest polat jn 1) 
spells fairly handsome | yearg, 


profits*for many, Indications are|” ‘The Jast short interest report of | 
that many of the shorts intend to|the ‘Toronto Stock Exphange 
maintain their positions for antici-| shows the short position up 21.4% 
pated penetration of the three and jn two weeks, A spot survey of 
half year low (1946-to-date) of} several Toronto investment houses 
163.12 on the Dow-Jones indus-| reveals that general market senti- 
trial average. ment has taken a turn for the 

Against Nature To Go Short | worse, with more traders climbing 


Traders still on the long side| 
lof the market have this satisfac. | 
tion—in the event of a further| 
market decline, the short position | 
would serve as a cushion to ab- 
sorb further liquidation once 
shorts covered as profits develop- | 


on the ‘short’ bandwagon during | 
the last three days, 

Should this, in itself, be cause 
for apprehension? 

The records say no. 

In 12 out of the last 18 years, the! 
short interest peak was reached 


ed. Should the market atmosphere | just before the market started up. 
brighten and stock prices turn up,| In other words, the bears had| 
. | guessed right only six times. 

Their failure was even greater 
when short interest was measur-| 
ed in relation to total volume of| 
trading. In this ratio there were | 
two previous peaks as high as laat| 
4 | Week's-—in 1938 and 1948, The 1938 | 
ning Your Investment _Port-| bearish peak éame just before the 
folio.” Topics included will be! marketishot up 52 points; the 1948 | 
how you can build up from 4| peak came during a 30-point rise. | 
very small beginning and the im- | Conversely, when price peaks| 
portance of maintaining @ Prop-| have been reached the short vol-| 
erly balanced portfolio. ume ratio has been low. Which) 
| all seems to point up the tradi- 
about investing but they have lit- tional investor failing of being | 
tle opportunity to learn it,” says most optimistic at the top of a! 
Miss Cleveland. Many are placed| arket rise, most pessimistic at) 
|in the position of having to in-| the bottom of a market dip. 
vest without having the know-| Traditionally, it's against the 





“Women should know more 


ledge but, she feels, women as a| nature of the average trader to) 


| Many feel that a short position is 


Te for-women-nl cours n| more dangerous than lng 
; , ca) @,..|/ and necessitates almost continu-| 
os of on C. O saicoms | ous market scrutiny, Many, too, | 
cee eee |e ‘| are not clear on all the steps in| 


Lynch, Pierce, Fenner and Beane, 


large U. S. investment firm. The 
idea was first tried out in San 
Francisco where the response} 
amazed the firm. Its first eight) 
lectures were conducted for 550 
women and it is now running a 
second course for the remainder | 


of the 1,100 women who replied. | 


Merrill Lynch’s Salt Lake City 
office was the segond to give these 
investment lectures and the third | 
started last week in Washington, | 
D.C 


|a completed short trade. 
| Before a broker accepts a cli-| 


|ent’s order to sell a stock short, 
he makes sure he can obtain loan 
of the stock certificate for deliv- 
ery to purchaser, He may be able} 
to borrow a customer’s stock in| 
his own house or may have to go 
to the loan post of the exchange 
to secure the certificate. 

One trouble is that there is no| 
guarantee how long this stock will | 
be available for loaning purposes. 
A client whose stock has been 





loaned one day may demand the} 
stock the next day. In this case} 
| new stock must be obtained in a} 
hurry or the short trader must} 
| cover—-(complete his trade by| 


Dofasco Defers 
Expansion ae a 


|have a little more easiness of 

Production of Dominion Foun-| mind in this respect, for deals 
dries & Steel Ltd., Hamilton,| can be made with clients whose 
Ont., for the first five months of | stock has been borrowed for use 
the current fiscal year is slightly | of the stock for a longer term by 
ahead of the similar 1948 period,| payment of a premium to stock 
The Financial Post understands. | owner. Again there is generally a 





rule have done very well at it,| go short on the market and Can-| 
being usually conservative and adians are even more hesitant | 
cautious. |than Americans in this respect. 


previous year, and although there | 
is a possibility that they may fall | 
off slightly later this  year,| 


Earnings to date show a good) 
improvement from those for the| 


greater supply of stock available 
on U. S. exchanges, 

In order to loan any of his cli- 
ent’s stocks, the broker must have 
written permission to do so from 


Dofasco expects 1949 to show at| the client. Many brokerage houses | 
least as good “earnings as 1948, In| have clients sign cards giving this 
1948, net profit was $1,341,234 or| permission when an account is 
the equivalent of $2.95 a common | first opened, Stocks fully paid for 


Canadian companies is the sub-| 
stantial increase in imports of U. | 
S, steel to the Canadian market. | 
If “flooding” of the Canadian| 

: market continues, operations of 

‘a | Canadian companies may be af-| 
fected, it is felt. 

233 In the first quarter of 1949, | 
| 


share, 


One factor likely to affect a 
continued demand for steel from | 


Canadian imports of steel in pri- 
mary forms from the United 
States ran close to 300,000 tons as | 
against an average of around 
270,000 tons a quarter in 1948, In| 
March alone, iron and steel im- 
ports jumped 40% or from $61 
millions to $86 millions, while in| 
the first quarter Canadian im-| 
ports were up 2242% to a high 
mark of $229 millions ($187 mil- | 
lions in first 1948 quarter). 





In view of the change in the! 
demand situation for steel, Dofas- | 
co has deferred indefinitely its! 
plan to install a 500-ton blast fur- | 
nace and auxiliary equipment in-| 
cluding coke ovens, The Post un- | 
derstands. <A _ tentative agree-| 
ment had been reached with Ot-| 
tawa on this expansion. 


Dofasco’s new electrolytic con- | 
tinuous tinning line is to turn 
over this week and the company 
hopes to have the line in full op-| 
eration by late in June. This will 
allow it to produce a type of tin! 
plate which carries 1% lb. coating 
of tin instead of the present 12 
Ib. coating, 


——- 


OPE 


must be gsegregated, held in trust 
and kept available for the owner 
at any time. Thus practically all 
of the house loans are made from 
margined accounts. The broker 
must indicate on his order slip 
that the sales represents a short 
sale, 


ED 


Controlling Interest 


‘In Aurora Textiles 


“Controlling interest, both finan- 
cially and in the management poli- 
cies” of Aurora Textiles, Ltd., is 
held by H. Greenhalgh, president 
and managing director and his wife 
M. K. Greenhalgh. 

This firm, located at Aurora, Ont., 
specializes in women’s sweaters and 
other knit goods, It has one other 
shareholder with a minority inter- 
est, C. W. Stollery. 


MONTREAL REFRIGERATING 
& STORAGE LTD. has received 
Supplementary Letters Patent re- 
ducing authorized capital from 18,- 
032 to 12,628 shares of 5% cumula- 
tive first preferred stock of which 
6.491 shares are outstanding. Au- 
thorized common remains at 50,000 
shares of which 37,000 are out- 
standing. 


Quota required up to $100,- 
000. Schedule 2 category 4 
(Miscellaneous). 


Please reply Box 125, 
THE FINANCIAL POST, TORONTO 


NING 





XX FUR INTERNATIONAL 
AUCTION 


The 20th 


International 


Fur Auction will be 


opened in Leningrad (USSR) on the 25th of July, 


1949. 


There will be exhibite 
ferent best furs. 


d a great number of dif- 
? 


The show of goods will begin in the 15th of 


July, 1949. 
Firms and persons inte 


rested in receiving a com- 


plete information concerning the Auction may 


obtain it at the Office of t 


he Commercial Counsellor 


of the Soviet Embassy to the following address: 
285 Charlotte Street, Ottawa. 


and efficiently. 
Halifax, N.S, 


| for food canning or processing plant; 
| married, age 29, experienced in 


| minisiration, purchasing, production and 


|} ested in Applied Economics and Design. 
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Canadian Municipal Securities 
To Yield From 3.20% to 4% 


Rate Maturity Trice 


= of Winnipeg Gta. 
innipeg General Hospital. .314 


= and County of Saint John, 


Wilcdscitaccniptaras cece 


1965-69 100.68 


1965-69 
1959-68 


99.50 
City of Port Alberni, B.C. 91.41 


The Edmonton School District 
PN Cred bandelcnesssesaans 3% 


Portage La Prairie School 
District No. 10...,....... 


School District No. 53 
(Terrace), B.C. 


Town of Dorval, P.Q..........3 
‘Town of Newcastle, N.B.......3? 
Township of Scarborough 

Township of Tarentorus, Ont. .4 


1965 100.00 3.50 


4 1960 103.125 3.65 


1950-69 
1963 
1969 
1965 
1949-63 


97.97 
95.57 
101.00 
100.00 
100.00 


3.75 
3.40 
3.68 
3.75 
4.00 


We offer thease aeouritios as principals. Prices quoted “and accrued interest”, 

Circulars containing financial statistics and detafls of each of 

these offerings will be forwarded promptly on request by 
telephone or maih * 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa . Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York + Halifax London,, Eng. 


DE.L. G. Beaubien & Co. Price was 


* 96.25 for net cost to village of 
BOISCHATEL, Montmorency Co..| 9 cee Of $187,500 1964 maturity, 


Que., has sold $44,000 3% bonds due | $178,500 will be met through 15- 
May 2, 1950-54 and $256,000 3%2°%| year renewal loan. Proceeds are for 
bonds due 1955-64 to Grenier, Ruel| waterworks, sewers and fire pre- 


\& C., J. E. Laflamme Ltd., La} vention. Corporation has no other 


Corporation de Prets de Quebec and! long term debt; population, 1,200. 


Your feet deserve the best! 


Church's Famous English Shoes are exactingly 
hand lasted of supple leathers to fit your feet 
with the utmost comfort 


Two Shops 
1115 St. Catherine St. W. ond $n 6 hw 


wrest cores cores 


Classipied novernistments 


\ \ 
| 


POSITIONS WANTED | BU SINESS OPPORTUNITIES 


| LARGE DEPARTMENT STORE Vancou- 
| ver District. Turnover $80,000.00 year. 
| Reasonable Price. Elaborate fixtures 
$17,000. Stock $20,000. No charge for 
Goodwill. In most go-ahead district. 
Splendid opportunity for one or two 
| parties. Please write us what kind of 
a Store or Business you want, and 
|} amount you will invest. Four Provinces 
| Investment Co., 300 Main St., Winnipeg, 
- Man 


Classified ads. cost 4c. per word and figure for each insertion. 

Minimum ad. 12 words Add six words when box number is 

required, When replies are to be mailed to advertiser. add 

10c. Classified ads. payable in advance. Contract rotes on 
application 


SENIOR ACCOUNTANT 


FIRST-CLASS experience at home and 
abroad, manufacturing, insurance, chain 
stores, etc., desires change for real pros- 
pects, Box 87, The Financial Post, To- 
ronto 2, Ont, 


GENERAL STORE, Manitoba. Turnover 
$125,900.00 Old established highly 
thought of. Stock of Dry Goods, Boots 
and Shoes, Groceries $18,000. Fixtures, 
t <; building, warehouse, included with 
£00. Stock only $29,000. A sound in- 
vestment. Terms of payment may be 
ed. Four Provinces Investment Co.,, 

Mar 


AVAILABLE IMMEDIATELY, manager 
factory 
and personnel management. office ad- 
cost control and banking. Wants oppor- 
tunity with progressive company prefer- eee 
Box 119, The Financial | #{°4°8* 


Winnipeg. 


ably 
Post, 


in Ontario. 
Toronto, 


LARGE DEPARTMENT STORE in 
Northern Ontario in wealthy progrestive 
city. Turnover $250,000.00. Handles pro- 
fitable lines retail Mdse. Stock $100,000. 
(no groceries!. No charge for 20 years 
established Goodwill. Price fixtures 
;} depends if all cash for stock, perhaps 
free Terms can be arranged. 
sania we - EAN ArREasess | rrovinces Investment Ce., 
REPRESENTATIVES | Man 
AV AILABLE 


ee a ~ 


PRACTISING DENTIST. Married 
manners and health. Desires to transfer 
to business world. Age 32. Keenly inter- 


Good 


Box 120, The Financial Post, Toronto. 
5 


Four 
Winnipeg, 
d Jobbing for. Many 
Products and Tobacco, in North- 
Ontario. Turnover $500,000.00 per 
Price $50,000, plus stock $14,000, 
Four Provinces Investments Co., 
ipeg, Man. 


| DAIRY BUSINESS a 

Food 
| West 
year. 
Terms. 


Winn 


ls There a Market 
For Your Product = | hange HARDWARE STQBE vn io guns 


i 9 ownemship 40 yeurs Retiring Price 
£50.000 includes building and large stock 

In Europe e Four Provinces Investment 
Winnipeg. Canada. 


merc hand} eo 
Co., 
| FURNITURE AND JEWELRY Business, 
in Manitoba large important town. Price 
$21,009 includes $13,000 stock &nd bulid- 
ing. Four Provinces Investment Co.,, 
Winnipeg, Man 


POSITIONS AVAILABLE 
OWNER OF LARGE commercial printing 
| plant in Western Ontario city wishes to 
| engage a high-class manager to look after 
| plant production. Must be competent all 
ij round printer preferably middle age. If 

mutually satisfactory partnership in busi- 

will be considered Confidential 

i espontence ited from interetted 

| parties. Box No, The Financial Post, 
Toronto. 


ENGINEER with business and foreign 
exchange background going to Europe in 
Industrial-Economic Survey July and 
August. Will undertake business or 
trade assignments, Commission or fee 
basis. Reliable Reports. Enquiries treated | 
confidentially Arrangements must be | 
completed by June 18th. Apply Box 124, 
The Financial Post, Toronto. 


LOCATE IN HALIFAX 
ESTABLISHED FIRM will represent anc 


conduct your business affairs courteourly 
Address: P,O. Box 775, 


ole 


19° 
iad, 





j 


‘| MANAGED INVESTMENT 


Aluminium, Bldg. Products 
Bought For Compton Fund 


As a result of the recent market decline, Mr. Compton has 
| been able to make his first stock purchases in a current buying 
| program. Funds were obtained from sale of $400 of Dominion of 


Eaal 


An estate plan, once set down in a Will, is 
often thought of as final when as a matter of 
fact it will need periodic revision. Births and 
deaths in the family, children’s marriages, a 
change in your assets or the set up of your 
business may render your plan obsolete to a 
greater or less extent. In seeking practical 
and workable amendments to your estate plan 
from time to time, the Toronto General Trusts 
offers you a ccnsultative service based on a 
broad experience of estates administration. 
This service includes a careful review of your 
assets and a re-estimation of your tax liabilities. 
We invite your inquiries, 


THE 


‘TORONTO GENERAL TRUSTS, 


CORPORATION 


Head Office: 253 Bay Street, Toronto 


| ADMINISTERIN 


NG ASSETS OF $300,000,000 


PROMINENT MANUFACTURERS JOIN FORCES 


j I 


H. W. MAXWELL W. H. BUTLER 


The trend from privcte to public ownership is well illustrated in the combination of 
the 57-yecr-cid business of Butier Metal Products Limited, until recently a family 
concern, when it became co wholly-owned subsidiory of Maxwell Limited, manvfac- 
turers for over 90 yeors and until lost yeor also a family concern. W. H, Butler is 
President end Monaging Director of Butler Metal Products Limited. H. W. Maxwell, 
President of Moxwell Limited, becomes a Director along with J. O. Moxwell, Vice- 


President of Moxwell Limited. C. T. Black continves os Treasurer of Butler Metal 
Products Limited. * 


Good Investment—5'/"h 


$100 invested in the preferred shares 
of Wesley Mason Mills Limited earns 


$5.50 a year in dividends. . 
A leader in its field, this large and | 


growing company is a manufacturer | 
of nationally advertised quality silk 
and artificial silk fabrics as well as a 
producer of popular priced hosiery than nine times the amount required 
for men, women and children. |to meet the annual dividend of 
It has able and aggressive man- | $5.50 per share. 
agement, an impressive record of} If you would like to have all of 
growth and ample security to offer| the latest facts and figures about 
to buyers of its preferred shares. | Wesley Mason Mills Limited, send 
Every dollar of preferred stock is | for our descriptive literature on this 
represented by nearly two dollars | progressive company. This informa- 


Last year, after meeting all 
|expenses and prior 
company earned over 
each of its preferred shares—more 


| Canada 3% bonds. 


The Compton Fund 
Transactions 


PURCHASES 

Neo. of 

Shares Security Price Amount 
5 Aluminium Ltd., com. $49 
5 Bidg. Prod., com. .... 


SALE 

$400 Dom. of Can. 3% 
bo 962 $101.125 *$408.41 

*Includes $3. 91 in accrued interest. 


Compton’s Manager Says: 


Stock market sentiment both 
here and in the United States re- 
mains momentarily bearish. This 
is due in part to further reduc- 
tions in the price of lead, zinc 
and copper. Consequently values 
on the Canadian stock exchanges 

| dipped sharply during tne week 
| ended May 28. As a result Mr. 
|Compton was able to complete 
his first purchases in the current 
buying program for his account; 
they were five shares of Alu- 
minium Ltd. common and five 
| shares of Building Products com- 
mon, 

| Funds to pay for these two 
| stocks were obtained by the sale 
| of $400 Dominion of Canada 3%, 
1962 bonds at $101.125, plus ac- 


Steleo Starts 
On Production 


Pipeline Steel 


Production of 67,000 tons of spe- 
cial steel plate by Steel Co. of Can- 
ada for Imperial Oil’s projected 
pipeline from Edmonton east- 
wards towards newer markets 
started with the touching of a 
button by Hon. Colin Gibson, 
Minister of Mines & Resources, in 
Hamilton this week. , 


The order, the largest plate 
order Stelco has ever received, 
will take 10 months to complete 
and represents 8%-9% of the 
company’s steel making capacity 
over that ‘period. 

The finished plate, known as 
“skelp,” will be shipped at the 
rate of 200 carloads a month to 
Page-Hersey Tubes Ltd., Welland, 
Ont., where, in a new pipe mill 
now being built, it will be made 
into 16-in. pipe for the line. The 
mill will be in operation by late 
summer or early autumn, 

Only about 7,000 tons of the 
plate used for the pipeline will 
be withdrawn from the Canadian 
market, since 40,000 tons of steel 
is being imported from the United 
Kingdom and 19,200 tons from 
| the United States to replace ton- 
nage needed for the pipeline. 

The 450-mile Edmonton to Re- 
| gina line is the first step in pro- 
viding an outlet for growing oil 
| production in Alberta where wells 
now are on restricted outputs. 
| Extension of this line to the head 
of the Great Lakes in the near 
| future is a development which 
| Imperial Oil is pursuing actively, 
| according to H. H. Hewetson, 
chairman of the board. This would 
| mean further orders for steel and 
| pipe. 


crued interest of $3.91. Mr.) 
Compton’s prospective annual in- 
come has been increased as a re- 
sult by $9.75 during the period 
ended May 28 to a new high level 
of $841.70. 

As between Dec. 15, 1944, when 
Mr, Compton’s account was taken 
over and May 28, 1949, the fol- 
lowing is the broad change in} 


the position of the account. 
Dec. 15, 1944 May 28,1949 
Principal Principal 


$10,000.00 $13,749.48 


Pulp Sales to 


‘Bathurst P&P 


Cuts Output, 
Export Price 


' 
MONTREAL (Staff)—Bathurst 


| Power & Paper Co, has curtailed 


production due to general market 
conditions, President R.  L. 
Weldon stated in the quarterly | 
report. To meet competition, the 


:| company reduced the export sell- | 


| 


E. PATERSON, C.A., 
of Maclean-Hunter Publishing 
Company Limited, has been 
elected president of the Toronto 
Chapter, Institute of Internal 
Auditors, Inc. 


U.S. Down 


Sulphate Demand Jumps 


MONTREAL (Staff) — Fxports 
of Canadian woodpulp to United 
States declined approximately 
12% in volume in the first three 
months of 1949 from the same 
period a year ago. Dollar value 
of pulp exports to all countries 
dropped about 3% or roughly $2 
millions to $46.2 millions. 

Brightest feature in today’s 
sombre pulp picture is the im- 
pressive gains chalked up in the 
bleached sulphate field. Reversing 
the over-all down trend in pulp 
exports, sales of bleached sul- 
phate to United States jumped 
45% in the first quarter. 

Canadian pulp producers are 
also taking heart from the fact 
that while U.S. purchases from 
this country were down only 12% 
over-all U.S. pulp imports drop- 
ped off 35%. 

This, of course, means that the 
decline in the sales of European 
pulp in United States has been 
much greater; that Canadian 
pulp has been underselling North 
European pulp in Europe, with 
substantial sales Having been 
made in Bizone Germany as well 
as other continental countries. 
European producers cite Western 
Canadian pulp mills as offering 
particularly stiff competition in 
the matter of price. 

Bleached Sulphate Gains 

Increase in the exports of 
bleached sulphate holds partic- 
ular significance for the Canadian 
industry, It is in this field that 
some of the greatest advances in 
productive capacity have occur- 
red, From 1939 to 1950 sulphate 
pulp capacity will have jumped 
from about 292,000 tons to close 


COMPANY 


Teo assist readers in appraising and comparin 


Financial Post has a uniform method of 


to one million tons, and of this | 
increase more than 60% is in 
bleached sulphate. 


This part of the pulp industry 
has expanded rapidly, gaining im- 
petus during the war. Off to a 
late start, pulp men say that 
sulphate is only now attaining its 
rightful place in the world’s pulp 
production, Bleaching of sulphate 
has made rapid strides in recent 
years. Cost of bleaching sulphate 
is somewhat higher than for sul- 
phite but this extra cost is largely 
offset by the lower costs of mak- 
ing unbleached sulphate. Thus, 
cost of the end product of 
bleached sulphate is approx- 
imately the same as for sulphite. 


Bleached sulphate is offering 
competition to sulphite for a 
number of products, such as bond, 
cover, waxing, parchment, wrap- 
ping and bag papers. It is also 
used in paper toweling, tissues, 
fine papers, book papers, etc. 
Sulphate is taking the play away 
from sulphite in items where 
extra strength offers an improved 
end-product, 

Here is a comparison of first- 
quarter pulp exports to U.S. with 
the corresponding period of 1948: 

lst Quarter 


1949 1948 % De- 
Tons Tons crease 


76,356 114,016 33 | 


Unbleached 
sulphite 
Bleached 
sulphite 
Unbleached 
sulphate 
Bleached 
sulphate ..... 
Groundwood 


eoees 105,404 114,507 8 
36,150 38,169 5 


73,776 50,617 45° 
42,885 61,219 30 


334,571 378,528 12 


*Increase. 


REPORTS 


company financial statements, The 


resenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


VIRGINIA DARE LTD. 1948 net 
profit was off narrowly at $70,797 
($79,294). Sales for the first four 
months of 1949 are up 5.57% over 
same period of 1946. It is expected 
that sales for the remainder of the 
current year will be maintained at 
a “reasonably high level.” 


During the year, four company 
stores were re-located, all of which 
now are modernly appointed and 
provide larger space. Two new 
stores were opened, one in Orillia 


| ing price of its unbleached sul- | 
phite pulp by approximately 6%. | 


Net profit for the first quarter 
of 1949 totalled $429,216 an in-| 
‘rease of 1.4% over last year. 
rhis is equivalent to earnings of 
$1.07 per share on the class A 
after participation. It is pointed! 
out that the first quarter earnings | 
do not reflect the -result of tae} 
reduction in the export price of 
pulp which became effective on 
May 1. 

Estimated ‘net earnings of! 
Bathurst before depreciation, de-| 
pletion and income taxes was 
$901,675 for the quarter. an in-| 
crease of almost $70,000, over last | 
year, However, provision for de-| 
preciation and depletion was up| 
$10,906 and income tax provision | 
was $52,425 thigher than the three | 
month period of 1948. 

Current assets as of March 31, 
1949, including $3.5 millions of | 
cash and marketable securities 
totalled $10.4 millions and current | 
liabilities were $2.3 millions. 


ALUMINUM CO. of CANADA 
had total of 559,379 4° cumulative | 
redeemable preferred shares out- 
standing at May 25, 1949. 


JOHN F, LANG 


June 4, 1949 


We, as principals, offer 


THE FINANCIAL POST 


PROVINCE OF NEW BRUNSWICK 


314% SINKING FUND DEBENTURES 


TO MATURE MAY 16, 1957 


PRICE: 99.50 AND INTEREST TO YIELD 3.32% 


BELL, GOUINLOCK & CO. 


MONTREAL 


LIMITED 


TORONTO 


TROIS-RIVIERES 


Gateway to the St. Maurice Valley 
Newsprint Capital of the World 


Center of Textile Industry 


Important Metallurgy 
TROIS-RIVIERES 


CHAMBER OF COMMERCE 


ROBERT BIGELOW, K.C. 


At the recent quadrennial meeting of The independent Order of Foresters, held in Toronto, May 17-18 19, the following 
officers were elected to serve throughout the next four years. 


Robert Bigelow, K.C., was named o@ first Vice-President and J. C. Elder wos elected Genera! Treosurer. 


consistent with good business judg- | 
ment, re-investment of the major | 
portion of earnings and liquidation | 


of certain properties and retail | 
buildings upon which company had | 
advanced all construction costs. 


Company's Dominion income tax | 


returns at the end of 1944-45 fiscal 
year have now been assessed by the | 
Department of National Revenue. 


Mar. 20 


To Yield from 2.90% to 5.53% 


WE OFFER AS PRINCIPALS: 


John F. Long was elected Genero! Secretory of the Order; 


* 


Mar. 19 
Years Ended: 1949 


Rete 
3% 
3% 
3% 
34% 

34% 
4% 
4% 
44% 


worth of up-to-date factory build- | tion will show you why we recom- 


modern textile ery and | mend its 534% preferred shares as 
7 valuable assets. | a real investment buy. . 


and the other at 3004 Bloor St. W., 
Toronto. There are presently 23 
stores in operation. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1948 

Net earnings 

Less: Depreciation .. 
Prov. for taxes ... 

Add: Prof. on assets 

Net profit 


ase Maturity Approx. Yield 
1966 2.90% 
1965 3.05% 
1967 3.06% 
1957 3.32% 
1962 3.32% 
1966 3.88% 
1964 4.00% 
1964 4.40% 
YG 1963 4.50% 
5% 1968 4.80% 
6% Cum. Preferred 5.53% 


| 
INCOME AND SURPLUS ACCOUNT | 
| 


Dominion of Canada 
Province of Quebec 

Ontario Hydro-Electric Power Comm. 
Province of New Brunswick 
Canadian Oil Cos, 

Canada Steamship Lines 
Traders Finance Corp. 
Moffats Limited 

Odeon Limited 

Columbia Cellulose Co, 
Power Corporation of Canada 


* 
53,492,224 
1,873,839 


t 
Gross sales 62,779,283 
Total net earnings . 
Less: Deprec. ...... ee 
Emp. pension ... 
| | Rae ee 
Income tax res. ,, 
Net profit ° 
Less: Com, divds. ... 
Surplus for year 


e 70,797 Earnings per Share and Dividend Record: 
Less: Pref. divds. .., 20,001 J mn $4.19 


Common divds, = 000 1,50 


Surplus for year 30,796 
Earnings per Share and Dividend Reeera: CONDENSED BALANCE SHEET 
Pretersea “So 86. Mar. 19 
194 


9 
- $1, ri 670 
1,900 


Nat. Sewer Pipe 
To Pay Div'd 


210.839 
73,241 
18,161 


810,000 
30, 761 


42,631 


McLeop, You NG, WEIR & COMPANY 


After waiting over 15 years, 
50 King Street West 


| class A shareholders of National 
| Sewer Pipe Co, will receive a 
| dividend and an indication that 
| further payments are likely. 


276 St. James Street West 
Toronto Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 
Offices et: Toronto, Hamitton, London, Ottewa, Montreal and New York. | In a letter to shareholders, 
_ Correspondents in London, England. | President Ryland H. New states: 
Members of The investment Dealers’ Association of Conede. “Now that the profit and loss 
deficit has been removed and the 


As at: 
Cash & Dom. bonds . 
Accts, rec. 
Prop, sale rec. 
Inventories 

Total curr. assets .. 
Prepaid exp.t 


$652,470 


3,799,044 | 
4,617,977 | 


3,018,172 
4,808,682 


Good Companies All. 


Great American Great American 
ame York Jndemnity Company 
New Pork 


+ 4 


ROCHESTER AMERICAN ALLIANCE 
UNDERwriters AGENCY INSURANCE COMPANY 


NEW YORK NEW YORK 
Plan for Independence 


Protection ffom disaster and loss is one of the greatest 
Sssurances of persona! and commercial independence. 
A carefully plenned insurance program will give you this 


independence ct surprisingly low cost. Call one of our 


conveniently locoted agents—or your own insurance broker. 


HEAD OFFICE FOR CANADA 
J. H. HARVEY, Manager 
44 Victoria Street, Toronto, Ont. 
BRANCHES IN 


LONDON 
ONT. 


QUEBEC 
Que. 


MONTREAL 
Que. 


WINNIPEG 
MAN, 


VANCOUVER 
B.C. 


A GROUP 
THROUGH 


OF COMPANIES CONDUCTING BUSINESS ONLY 
REPUTABLE KICENSED AGENTS AND BROKERS 


company has shown satisfactory 
earnings for a short period, your 
directors, at a recent meeting, de- 
clared a dividend of 60c a share 
on the class A shares, same to be 
payable on June 15, 1949, to 
shareholders on record May 31, 
1949. The directors hope to be 
able\to continue quarterly div- 
idends at this rate.” 

Volume of production and 
sales and the net margin of profit 
for the six-months ended April 
30 nave shown varied gains over 
the same period of the preceding 
year, Mr. New states. However, 
due to present uncertain condi- 
tions, including recent reduction 
in the backlog of orders, any 
prediction of operating profits for 
the current year would be un- 
wise and of little value, he adds. 

Cumulative dividend arrears on 
the class A shares amounted to 
| $1,016,016 or $36.60 a share at 
March 15, 1949. 

“Prospective earnings of the 
company, with relation to cash 
requirements for regular class A 
dividends, plant extension and 
continued rehabilitation of the 
company, make it unlikely that 
these arrears can be paid off in 
cash for many years. Therefore, 
a compromise or arrangement 
between the company and its 
shareholders is a matter which is 
still under consideration by the 
directors, in the hope that a plan 
may be devised which will be 
mutually acceptable,” Mr. New 
States. 

During the past several years, 
directors have considered various 
plans of reorganization but so 
far it is apparent that none of the 
plans considered would receive 
the required support of both the 
class A and common shareholders, 
he states. 


te 


Investmentst 

ACCS, TEC. ceccsccccce 

Inventories 
Total curr. assets . 

Prep. exp.! 

Misc, 

Fixed assets* .... 
Total assets ..., 

Accts., etc., pay. . 

Taxes pay. ....... eese 
Total curr. liabs. ... 

Capital stock 

Earned surplus® ...ees 
*After depr. of ...06 
*Market value , 
aIncl. ref, 
elncl. ref. 
$Incl. in curr, assets in co's report. 

Working capital 474,453 = =544,003 


DOMINION STORES LTD. net 
profit of $1,304,389 for the fiscal 
year ended March 19, 1949 was up 
47.7% from the previous year’s 
$883,016, due mainly to the increase 
in business volume, 


Total sales were at a new peak of 
$62,779,383, and up 17.4% over the 
previous year despite a decline in 
the total number of retail outlets 
from 228 to 221 during the year. 
Much of the sales gain is a result 
of new customers and new business 
through the investment and estab- 
lishment in recent years of a num- 
ber of modern Dominion Master 
Stores in communities where care- 
ful analysis has indicated the need 
for such stores, President J, William 
Horsey states. 


Within the last five fiscal years 
annual sales have increased from 
$27,655,078 in 1943 to $62,779,383 in 
1948, or 127%, whereas the number 
of retail outlets have been reduced 
from 251 to 221, Mr. Horsey notes. 


Cash resources are much higher, 
notwithstanding the repayment of 
a $1 million term bank loan and 
substantial capital expenditures 
covering the acquisition of a 
number of land sites for future 
development, the purchase of new 
equipment for new markets and the 
replacement of equipment in con- 
tinuing stores, Mr. Horsey points 
out. It was accomplished by reduc- 
tion of inventories to minimum 


59,589 
258,240 
3,370,723 
8,557,234 
1,534,619 
598,216 
2,132,835 


125,981 
286.001 | 
3,697,667 | 
8,727,626 | 
1,619,917 
553,914 | 
2,173,831 
1,000,000 | 
3,575,215 | 
1,978,580 | 


Misc. assetss 
Fixed assets* 

Total assets 
Accts., etc., 
Taxes 


*After depr. of .... 
4Incl. ref. EPT 
alncl. ref. EPT ’ 
iIncluded in curr. assets in co's report, 
Working capital 2,735,847 2,444,146 


BEFORE 
1200 BENOIT ST., 


To 


1,184,699 | 
286,000 | | 
379,762 | | 


NESBITT, THOMSON & COMPANY 


LIMITED 





38 King St. West, Toronto, Ont, 
Telephone Elgin 6146 


COMPLETELY RESTORED 


.-. with GUNITE! 


These pictures show the appeorance of a stone wall which hos 
been Gunited to restrengthen it, seal it from driving rain, reduce 
heat loss and generally restore it to better than new condition. 


Close inspection of the 
reinforcing which we usually recommend for such work. 


“before” 


picture will reveal the mesh 
The 


Gunite in this case was applied in two coats of approximately 1” 


each, screeded to line and finished with a wood float. 


The result 


is an enduring and satisfactory wall which will not scale off as 


is the tendency of hand applied mortar. 


Gunite, being pressure 


applied, drives into and fills all open joints between the masonry. 
There was no practical way to obtain these results except by our 


methods. 


or masonry repairs. 


MONTREAL 


ronto 


Ask for our quotation when considering any concrete 


Illustrated booklet available 


GuNITE ann WATERPROOFING 
LIMITED 


MONTREAL 


Incorporated 193? 


Halifax 











The Editorial Page 


When the Army Buys Onions 


One would naturally suppose that shopping 
for the army would be a bit more complicated 
than for an average family. But not until the 
Appropriations Committee of the House of Rep- 
resentatives at Washington got busy was the 
tremendous scope of these complications re- 
vealed. This is the place, surely, where bureau- 
@racy and red tape flourish to perfection. 


The United States Army decided to buy some 
dried onions. 

The Quartermaster Corps in Washington sent 
a “purchasing directive” to its office in Chigago. 
And what happened then has been shown on 
a chart prepared by the investigators of the 
Committee. 

It shows that the order for onions went 
through 288 separate steps before the deal was 
completed. It passed through 18 sub-divisions 
of the purchasing office, 10 copies of it were 
distributed, each of them carried by messenger 
and acknowledged by signed receipt. It was 
given a code number. It was tabulated. It was 
filed. It was entered on something called “Mas- 
ter Purchase Directive Commodity Index.” Its 
details went on a card index. It was entered 
on a “Purchase Directive “Progress Record,” 
which was probably very necessary by this 
time, for it- was the 83rd step in the treatment. 


Before the 288th and final step was reached, 
the order had been handled by messengers 


110 times. It took six weeks before a contract 
was prepared, and its approVal was the 137th 
step; sO it’s a fair guess that it took another 
six weeks to pay the supplier. 

And the committee investigators don’t even 
bother to show when the Army got ‘the onions. 

When shown the chart, the U. S. Quarter- 
master-Geneéral remarked rather conservatively: 
“A chart of that kind would reflect what ap- 
pears to be lost motion.”’ Most of the clerks and 
bookkeepers and stampers and filers and ap- 
provers and forwarders and copiers who were 
asked what they were doing professed to have 
no idea why it had to be done. They simply 
said: “Someone said it had to be done this way.” 

The buying of onions in 288 steps looks at 
first sight like a vaudeville gag. But it is in 
fact the recognized method of procedure, and 
the salaries arid wages of all the petty officials 
involved in this unbelievable web of red tape 
are paid by the American taxpayers. 

It would be nice to think that that sort of 
thing doesn’t occur when the Canadian Army 
sets out to buy onions. But the million-odd 
Canadians who have had inside or outside ex- 
perience with that branch of the service in two 
World Wars will be sceptical. They will re- 
member that it was a pretty complicated busi- 
ness to get a spare button or a pin or even an 
extra cartridge. and that was in wartime, when 
routine was- supposed to be streamlined. 





This Strike Settled Nothing 


With hardly a whisper of protest from labor, 
we have just witnessed a tragic, costly example 
of trade unionism at its irresponsible worst. 
It was the month-old AFL Laborer’s Union 
strike in Toronto. Until it ended last week with 
nothing settled, it had paralyzed $80 millions 
worth of work on industrial and commercial 
buildings. 

Even the union admits wages and working 
conditions were not involved—only the issue 
of a form of closed shop. The union wanted 
employers to agree to make all laborers join 
up within 30 days. 

In this case, the Laborer’s Union had no right 
to demand it because it didn’t have a majority 
signed up and couldn't win certification under 
a government-conducted vote. 

The Toronto Builders’ Exchange, represent- 
ing employers, refused to negotiate with a mi- 
nority group, as it had a perfect legal and mora: 
right to do. Quite reasonably it told the union 
to get certffied first then come back and talk 
contract. 

Instead, the union tried to muscle its way in 
through the back door. It declared a strike 


hoping to bring employers to their knees, then. 


under the contract, force men to join a union 
they couldn’t be persuaded to join. 

Bricklayers, carpenters and other skilled 
tradesmen in unions which have binding con- 
tracts with the Exchange, held to tradition and 
refused to cross the Laborer’s picketlines. 
Sanctity of contract, which is one of the prin- 
ciples of AFL unionism, meant nothing. 

Thus, a union which had neither legal nor 
moral status, was able to bring a halt to vir- 
tually all industrial construction. For four 
weeks not a hod was lifted nor a brick laid. 

Here then, at its worst, was union irrespon- 
sibility coupled with the law of the union jungle, 
might over right and to the devil with labor 
laws and procedure. The club of coercion and 
boycott had taken the place of reason and re- 
sponsibility. 

Last week the strike was called off. Not one 
point had the union gained. Instead it agreed 
to do what the employers had proposed in the 
first place—have a 
vote to see if a majority wanted the union to 
represent them. 

In the meantime the workers involved have 
lost several hundred thousand dollars in wages. 
But that is not all. They have lost heavily 
also in general good will. 
® With construction costs already two or three 
times the prewar level and actual production 
per man hour usually a good deal less, the 
public is in no mood to waste any tears over 
anything that wiil send costs still higher. 


Costly Restrictions 


There may be some undisclosed reasons for 
forbidding the erection of a Quonset hut as 
temporary storage quarters in a downtown To- 
ronto school yard. On the surface, however, it 
looks like trotting out the old restrictive build- 
ing by-laws again. 

Almost entirely of steel, these war-type 
buildings would certainly be far more fireproof 
than the wooden portables that Toronto con- 
tinues to use anywhere where school attendance 
has suddenly increased. Of course construction 
of the wooden portables involves far more 
costly hand labor, a factor that applies also 
to many of the outdated building by-laws of 
Toronto and several other municipalities. 

For years Toronto has been shouting to high 
heaven about its inability to provide decent 
housing for its citizens. Yet the city fathers 
seem to have done their level best to discourage 
and prevent the introduction of new materials 
and processes which would make building 
cheaper and in some cases actually more effi- 
cient. 


For Women Only 


The story that women aren't interested in 
finance seems to be as untrue as the story that 
women can’t drive cars. More than 300 Toronto 
women coming from every section of the city, 
accepted the invitation of Wood, Gundy and 
Co. (reported on another page) to a couple of 
lectures on investment. Apparently most of 
them were housewives; professional, women 
cannot easily get away to listen to lectures 
at 2.30 in the afternoon. And if Canadian women 
follow the pattern set in United States cities 
where financial lectures “for women only” have 
been tried, the married women are the most 
numerous. 

This idea started in ‘San Francisco, and has 
also been tried in Salt Lake City and Washing- 
ton. Here there were courses of eight lectures. 
The Toronto course is at present limited to two. 
Nor was it a case of “finance without tears.” 
After each lecture the women were given some 
homework: a series of booklets starting with 
“How to read a financial report,” and going on 
with “How to invest,” “security and industrial 
survey” and “What everybody ought to know 
about the stock and bond business.” 

The Toronto women students will get away 


t 


government-supervised 


with less homework; but they will have plenty 
of chance to ask questions and to pursue their 
studies as much farther as they feel inclined. 
A partner in the U. S. firm which started this 
idea commented: “A man never thinks of bor- 
ing his wife by telling her about these things. 
But the women will go home and tell their 
husbands all about it.” And the husbands had 
better know the answers, too, 


Time to Clean House 


It would be interesting to know what Mr. 
Coldwell and his lieutenants think of the action 
of the British Labour party in expelling two 
members who have consistently opposed the 
party’s foreign policy, That in itself might not 
have got them expelled from the party; it is a 
long and valuable tradition of democratic 
parties to ‘allow a good deal of latitude for per- 
sonal views. But what could not be overlooked 


. was that the criticisms of Messrs. Zilliacus and 


Solley always happened to follow the Moscow 


- line. 


_ When the two members came out flatly and 
openly against the Atlantic Pact, when they de- 
clared that the pact was an invitation to war 
rather than a safeguard for peace, the long- 
suffering party leaders called a halt. There came 
a point at which they were not preparéd to tol- 
erate support of the Communist line within the 
Labor Party. 

Such a point has apparently not yet been 
reached in the CCF. How much farther do our 
Canadian Communists have to go before the 
CCF will recognize them for what they are? 
It is not enough, apparently, to oppose the At- 
lantic Pact and to echo the words of Moscow on 
other questions. An influential group of CCF. 
supporters in British Columbia and others from 
elsewhere have done that again and again; and 
all Mr. Coldwell does is issue a statement of re- 
pudiation, a statement so gentle that the Mos- 
cow-line CCF-ers feel no doubt but that they 
are still welcome in the party. 

While the CCF continues to harbor Com- 
munists, it has no reason to be surprised or of- 
fended if Canadians continue to regard it with 
the greatest suspicion. No one will pay much 
attention to its declarations of hostility to Com- 
munists until it is prepared to prove it by ac- 
tion. 


More Competition in Food Export 


We would be making a serious and foolish 
mistake to blame currency difficulties entirely 
for the decrease in our food exports to Great 
Britain. Another potent reason, that has-not 
received nearly the attention it deserves, is the 
increase in domestic food production in Great 
Britain. Thit point was well emphasized by 
Agriculture Minister Gardiner during the last 
session of Parliament. He cited the case of apples. 

Before the war Canada was a big exporter 
of apples to the United Kingdom. Of total im- 
ports of approximately 7 million hundred- 
weights, Canada supplied almost.a half. Now 
there is an embargo against us. But this did not 
mean that the people of the United Kingdom 
were doing without. Their own orchards, ex~ 
tensively enlarged before the war, are produc- 
ing far more apples than ever before. True 
these are largely of the cooking and cider type, 
but they are apples just the same. 

British farmers are also expanding output 
of other foods that interest Canadian produc- 
ers. There have been big gains in bacon, 


eggs, and dairy products. Moreover the British - 


government is turning to new sources of import 
supply, too, The recent barter deal with Poland, 
whereby Britain expects to get huge supplies of 
bacon and eggs, is one example. Another is the 
development of new colonial food areas in Af- 
rica. 

This development does not necessarily mean 
that Canada is going to be squeezed out of the 
British market completely. We have certain 
advantages there that won't be easily offset. 
Our produce is well and favorably known and 
we are much the nearest overseas supply. 

But we may as well prepare to meet stiffer 
competition. More than ever it is important that 
we endeavor to produce the highest possible 
quality and at the lowest possible cost, 


“May I Interrupt” 


“More than 90% of radio commercials 
and 50% of radio programing is sheer 


waste,” Horace Schwerin, radio research head 
told a Chicago audience. That conclusion may 
come as a surprise to those who foot the bills. 
but not to the long-suffering public. 

No person in his right mind would expect a 
concert audience to put up with a performange 
studded every few minutes with a boost for 
sofnebody’s soap, patent medicine, motor fuel, 
or what-have-you. Even ‘a free concert in the 
park wouldn’t attract many people under those 
conditions. Yet when it comes to radio, many 
sponsors seem to think that this sort of thing 
is actually appreciated. It’s too bad they couldn’t 
see the faces of the listeners when the music 
fades and the loud voice cuts in with “May I 
interrupt the program to say a few words 
about...” 
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A DEEP THINKER once said that 
when a man gets beyond middle age 
he begins to feed on memories. 


In our case we are developing an 
uneasy: feeling that we're going to 
be under-nourished. For, day by day, 
the March of Progress is ruthlessly 
stamping out links with a pleasant 
past. 

Now we read that in Vancouver this 
will be the last year the B.C. Elec- 
tric Company will operate its open- 
air observation streetcars. The rea- 
son given is that streetcar lines are 
being rapidly torn sip and the ob- 
servation cars cannot reach many 
sections of the city. 


Those observation cars have been 
running gince 1909. And to a lot of 
ex-Vancouverites, including ourself, 
their disappearance will be equiva- 
lent to the filling in-of the old 
swimming hole, the closing of 
Niagara Falls to honeymooners, or the 
razing of When-You-and-I-Were- 
Young Maggie’s mill. 

In the days when private automo- 
bilés were a somewhat smelly sym- 
bol of wealth, when a bus was a bat- 
tered thing called a jitney, and when 
an airplane was a rare, flimsy con- 
traption flown only by madmen, the 
open-air electric observation car pro- 
vided a thrill and a touch of 
grandeur, with comfort, safety and 
economy. 

On balmy holiday evenings, dash- 
ing young cavaliers would treat their 
girls to the Grand Tour. Seated away 
7 on the top tier, under an arch 
of colored light bulbs, they could 
look down on their less fortunate 
fellows as their Wagnerian chariot 
swept along the quiet streets. 

Ah, what a night! And all for a 


quarter, 
° * 


OUR SYMPATHIES flow to the 
unknown and doubtlessly unhappy 
member of the staff of the United 
Kingdom Information Office in Ot- 
tawa who issues press releases to 
Canadian publications. 

The other day we received an item 
reporting an English ceremony com* 
memorating the 121st anniversary of 
the death of Captain George Van- 
couver—“whose name is perpetuated 
in the capital of British Columbia.” 

The mistake must have been quick- 
ly detected at the source, because 
a correction galloped in the very next 
day, and it is hardly likely that stun- 
ned Victoria editors recovered from 
so severe a shock in so short a time. 

The correction said, “This, of 
course, should have read‘... in the 
largest city of British Columbia.’ ” 
But the gremlins were still hiding in 
the U.K. Information Office type- 
writer. For the concluding words 
were, “We forgot this error.” 


STUDENT? AT OTTAWA'S 
CARLETON COLLEGE have a high 
opinion of the teaching staff. So a 
piece written by Clarence Metcalfe 
for Vista, published by the fourth 
year journalism class, is merely in- 
dicative of research and is not to be 
construed as hropaganda. 


It tells how, 700 years ago, stu- 
dents at the University of Paris or- 
ganized a union, made rules to which 
the unorganized body of lecturers 
was forced to adhere. 


One rule was that if a professor, 
because of uncertain lecturing ability 
or personality, was unable to entice 
more than five students to a lecture, 
he must refund the cost of that lec- 
ture to those attending. Another rule 
provided that a professor leaving the 
campus for a day must leave a de- 
posit to ensure his return. And he was 
allowed only one day for his honey- 
moon, 

The students, many of whom came 
from distant parts of Europe, had an 
unquenchable thirst for learning and 
little money. They wanted to get 
their training in the. quickest and 
cheapest way possible. 


THE DOMINION TRAVEL BU- 
REAU, reporting on some of the un- 
usual requests it receives, quotes 
“Would you please send me a list of 
all nudist camps in Quebec, since 
six carloads of nudists want to visit 
Canada.” 


We hope they’ll wait till it’s a little 


warmer. 





Stop Me If- 


Writer: “How much board will you 
charge me for a few weeks while I 


gather material for my new country 
novel?” 


Hiram: “Five dollars a week unless 
we have to talk dialect. That’s three 


dollars extra.” 
* oe 


A spinster received and accepted a 
proposal of marriage. Then she began 
worrying about her false teeth—she 
hadn’t mentioned them to her future 
husband. So she asked her doctor what 
she should do—tell him or not. 

The doctor replied, “Get married and 
keep your mouth shut.” 


A city editor was instructing a new 
reporter on the art of writing for the 
newspapers. 

“There are two words which you must 
never use in your’ reports,” he said, 
“One is nice and the other, lousy.” 

There was a pause, then the reporter 
replied, “Well—what are the two words?” 


Their cars having collided, Jock and 
Pat were ‘surveying the situation. Jock 
produced a flask and offered Pat a drink. 
Pat drank and Jock returned the bottle 
to his pocket. 

“Thank-ye,” said Pat, “but aren't ye 
going to have a bit of a nip yourself?” 

' “Aye,” replied Jock, “but not until the 
police have been here, 





Cartoon by Grassick, 


AWKWARD GUESTS, MR. COLDWELL. 





Post Scripts 





Dairy Enthusiast 


W. Frank Jones, the new president 
of the Borden Company of Canada, 
is responsible for 49 plants scattered 
between Nova Scotia and the prairies, 
and he’s never 
happier than 
when he is 
around one of 
, them. Mr. Jones 
', likes dairying to 
@ the point where 
it is his hobby as 
well as his work, 
and he has been 
at it ever since 
1909 when he 
came to Canada 
as a lad of 17 
from Shropshire, 
England. 

He earned 
enough money 
working on 
dairy farms to 
pay his way through the Ontario 
Agricultural College, where his 
course was interrupted by the first 
wotld war. Gunner, and later Ser- 
geant, Jones served overseas and 
came back to his studies, spending 
his vacations working in dairy fac- 
tories. His first permanent jobs 
were in government service, first 
with the Ontario Government’s in- 
spection service and then, in 1924, as 
chief of the Division of Dairy Manu- 
factures in the Dominion Department 
of Agriculture. 

Private industry claimed him In 
1928, as technical adviser’to the 
Chateau Cheese Co., then as Vice- 
President of Laurentian Dairy Ltd. 
These firms joined Borden’s a year 
later, and he moved to another new 
Borden subsidiary, the Ottawa Dairy 
Ltd. as General Manager. In 1944, 
Jones became a director and vice- 
president at Borden's head office in 
Toronto. 

The Jones hallmark is his pipe: 
you seldom see him without it. 
Hobbies, he says, should be relaxing, 
and he refuses to put into golf or 
curling (his two favorite sports) the 
drive and concentration which be- 
long to his work. So he thinks he’s 







MR, JONES 


lucky if he gets round the golf course’ 


in less than 100, and though he has 


* curled for 20 years he still*plays in 


the junior position on his team. 

He’s a keen reader, and his favo- 
rite literature is the trade press deal- 
ing with dairying. 


CDNA President 


Recently elected president of the 
Canadian Daily Newspapers Associa- 
tion, A. F. Mercier, of Quebec, a di- 
rector of the Canadian Press, never 
thinks of himself as a hyphenated 
Canadian. He is typical of a new gen- 
eiation of French-speaking business 
executives. 

Born with the century in, Bucking- 
ham, Que., near Ottawa, he studied 
there at St. Michael’s College and 
then specialized in higher account- 
ancy and business management at 
Queen’s University and New York’s 
Alexander Hamilton Institute. Before 
working for a 
short time for 
the Banque Na- 
tionale (now 
merged with the 
Banque d’Hoch-: 
elaga to form 
the Banque 
Canadienne Na- 
tionale), he was 
a teacher for 
two years. 

When leaving 
the bank he be- 
came accountant 
of the “Com- 
pagnie de Pulpé 
de Chicoutimi” 
and treasurer of 
several related 
companies which eventually became 
independent. But Fate would have 
him in the newspaper business. He 
soon became president of a syndicate 
operating “Le Progrés du Saguenay,” 
a weekly paper published in Chicou- 
timi. With him at its head, it was al- 





MERCIER 





most inevitable that it would become 
a daily. Then he switched to 
“L’Action Catholique’ in Quebec. 
That was in 1932 and the paper's 
circulation was 20,000. It was 50,000 
when Mercier transferred his energy 
and ability to “Le Soleil” and 
“L’Evenement-Journal” in 1937. 


Mercier invariably. shares with his 
staff the credit for achievements for 
which he is primarily responsible. 
Now over the 100,000 mark, Le 
Soleil’s circulation is more than 
double what it was in 1937. So is its 
national and local advertising linage. 
And the gross income of Le Soleil’s 
publishing company has almost 
trebled since 1937. 


Mercier’s interests are broad. He's 
a governor of the School of Com- 
merce of Laval University; an ex- 
president of Quebec City’s Board of 
Trade; during the war he was an 
active member of the Publishers” War 
Finance Committee and first chair- 
man of the Quebec Sea Cadets. He 
was at one time mayor of Lac Ser- 
gent, a summer resort, and alderman 
of Sillery, Quebec’s equivalent of 
Westmount or Forest Hill Village. 


A vice-president of the Quebec 


' Automobile Club and its insurance 


company, secretary of “Le Nouvel- 
liste,” Three Rivers daily paper, Mer- 
cier is also a member of Quebec’s 
Garrison, Reform, University, Press 
and Kiwanis clubs and also of the 
Royal Quebec Golf Club. A man of 
many hobbies, he particularly enjoys 
fishing, swimming, gardening and 


curling. 
. 7 ¥ 


Hotel Association President 


Twenty-four years ago, a slim-built 
youth of 18 walked into the Nickel 
Range Hotel, Sudbury, Ont. and asked 
for a som He worked there until 1931, 
gradually mov- 
ing up the lad- 
der of success, 
taking over vari- 
ous jobs to learn 
the hotel busi- 
ness inside and 
out. So well did 
he learn, that six 
years after ac- 
cepting his first 
F. hotel job he was 
je appointed man- 
ager of Kapus- 
kasing Inn. To- 
day, at 42 years 
of age, Dalton J. 
Caswell is the 
fifth president of 
the Hotel Asso- 


—Nott and Merrill, 
MR. CASWELL 


ciation of Canada. 

While he was manager at Kapus- 
kasing, he took time out to attend 
Cornell University, where he studied 
hotel administration for two years. He 
is a member of Cornell Society of 
Hotelmen. Caswell remained at Ka- 
puskasing until 1940 when he moved 
over to the management of the Em- 
pire Hotel, North Bay, Ont., where 
he stayed for two years. 

He then went into business for him- 
self, taking over ownership of Hotel 
Bernard, Sundridge, Ont. which he 
operates on a year around basis. al- 
though he caters heavily to the tour- 
ist trade in the summer months. Three 
years after taking over Hotel Ber- 
nard, he accepted the presidency of the 
Hotel Association of the Province of 
Ontario, a position he held for three 
years. So interested was he in the 
hotel industry, he spent considerable 
moneys of his own and traveled 
some 40,000 miles on highways and 


byways of Ontario furthering its cause. - 


While he was doing all this traveling, 
his valued partner (he calls her his 
co-operator) helped build Hotel Ber- 
nard into one of the finest hotels 
north of Toronto. 

He married his co-operator, Viola 
Mae, day before Christmas in the 
year of the big crash, 1929. He has 
two boys, Dalton Kenneth, 16; and 
David Borden, 10. Besides his hotel 
activities, he takes a keen interest in 
local affairs. He is charter president 
of Sundridge Lions Club; president 
of Sundridge Red Cross Branch and 
is in his second term as Reeve of 
Sundridge. 












What Others 
Are Saying 





Editorial of the Week 
Do We Want Another Ride? 


Vancouver Province 


The CIO’s executive board, meeting in Wash- 
ington, has concocted a dangerously incongruous 
statement of policy. 


It expresses grave concern over increasing un- 
employment and calls loudly for price reductions 
and “immediate wage increases.” 


Presumably it is convinced that if there can 
be another round of wage increases there will be 
more purchasing power, bigger sales, greater pro- 
duction and more jobs. 


But will it work out that way? 


It is hard to believe that it will. Those who 
work for wages, and that includes nearly all of 
us, haven’t found it so. Labor is the biggest item 
in production costs and every time our pay cheques 
went up so did prices. It usually seemed that our 
take home pay never did catch up with living 
costs. 

It is hard to believe that higher wages will not 
mean higher costs. Nobody is going to operate at 
a loss and it is idiotic to suppose taat higher labor 
costs will not be passed on to the consumer, who 
is also the wage earner and who will again find 
himself in need of higher wages.¢ 


If we aren’t careful we will find ourselves tak- 
ing another giddy ride on inflation’s merry-go- 
round, the one that operates when wages are 
chasing prices, or vice versa. 


Other People’s Views 


LIKES HIS POLITICS straight, does the editor 
of the Almonte (Ont.) Gasette. He chides col- 
leagues on the weekly press who will take no 
sides. “This is the New Look in newspaperdom,” 
he writes. “A few years ago, it was known as run- 
ning with the hare and hunting with the hounds.” 


A VAST IMPROVEMENT says the Trure News 
of the new income tax forms. “The forms now iri 
use are a simplification over former ones; and, 
glory be, we have to file only one instead of 
several additional copies. Our new friend at the 
helm at Ottawa has seen the 100% waste of effort 
and time in the Income Tax Office of handling 
double the number of forms.” 


SHOULD SPEND MORE ‘TIME teaching 
foreign languages in our schools, thinks the Saint 
John Times-Globe, “We are certainly inclined to 
be neglectful of this side of schooling. How many 
Canadians can speak and read even one language 
other than their own with moderate facility? It 
is true that English carries a man over wider 
areas of the globe than any, other language, but 
it is still an advantage to speSk foreign languages.” 


NEWSPAPER RIVALRY may have disappear- 
ed in some sections of the country but not in 
southern Ontario. Here is an example from the 
Windsor Star: “The Toronto Globe and Mail ac- 
cuses us of being ‘always fawningly independent 
of the party in power.’ We presume The Globe 
and Mail is trying to insult us. If so,’ or even if 
not, we wish it wouldn't garble the King’s Englisa 
by using a phrase which is either meaningless or 
contradictory. We had been willing to give our 
Toronto contemporary higher marks in the art of 
vituperation. After all, it’s had considerable prac- 
tice,” 


SECOND BEST SHOULD BE BETTER, de- 
clares the Edmonton Journal of tourist accommo- 
dation. “For a 100 who can afford to seek out and 
pay for ‘the best,’ there are 1,000 or two who 
must be content with the ‘next best.’ If the thou- 
sands can be so pleased as to desire to come back 
again and again, we shall never need to worry 
about our tourist business. But keeping the ‘next 
best’ up to a high standard means effort: and 
watching the little things all the time, as well as 
a wise expenditure of money to keep the physical 
plant attractive and in good repair. And highways 
—well, they need millions of dollars, but even 
there it is money well spent.” 
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Tax Details 
Now Given 


Are Your Charity Gifts Above Average? 


Here’s Official Report on Individual, Company Donations Heer | 
! Who gives what to charity? pe dies P , y ¢ : 4 Every Month 
Who gives most and where? And How Companies Give to Charity Across Canada uA oe p ‘ | OTTAWA (Staff)—There is an 


how h is bein iven in 4 : 
ata, _- How much is your company giving to charity? Here’s a table showing percentage of income important innovation in the most 


Canada? Mee 
: ; - ; # recent statement of vernment 
A fairly complete answer to} Sivem for companies of various income groups by een (Newfoundland excluded since etal : 3 — ae : of go nm | 


Government 
and 


Corporation 
Securities 


these questions can be given. | able statistics not available): 


Facts unearthed by an examina- | Charitable Donations per $1,000 of Net Taxable Income by Income Class 
tion of claims 


for exemption | Canada and Provinces — 1946 Taxation Year 
from duty or taxation on account | iu NS. N.B. is ee — 
i a fe > I d , 
os butions to private charity a “an mes uae 
: 21.12 29.85 


39.47 
1. Charitable giving is at a 25.08 17.42 15.38 
‘ high rate in Canada today, | sasdseteee 18.41 17.44 21.02 
totaled an estimated $80 millions | 26.54 1436 13.89 
in 0. in ke Be 
2. Individual giving accounts | 16.52 13.85 22.10 
for nearly 77% of all donations | 16.78 12.11 20.24 
($61.4 millions) with 45% of the} 1375 11.06 16.35 
national charity bill coming | 9.83 9.70 
from. persons with less than! 


For the first time, a complete 
breakdown of government rev- 
enues from various types of in- 
come tax has been published. 
The intention is to continue to 
do this each month as the Treas- 
ury statements from the office of | 
the Comptroller of the Treasury 
appear. ‘ 


Income Class 
$ 


Sask. _ Enquiries Invited 
$ 


36.36 
15.63 
28.78 
20.51 

8.13 
18.24 
11,00 
15,54 


Alta: , 
$ 4 


$ 
25.00 
10.26 
14.39 
12.82 
13.26 
11.94 
12,77 
14.45 
12.52 
10.02 

7.92 

6.43 


$ 
32.26 
32.61 
28.04 
1.82 
7.25 
14.84 
12.36 
13,92 
8.39 
13.90 
11.79 
1166 7.82 


A. E. Ames & Co. 


Limiced 
Business Established 1889 


66.67 
47.62 


22.47 
25.97 
16.39 
50.72 
16.83 
18.25 
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eeeeeeeene 


CARL D, DENNIS, JR., 


has joined the Montreal office 
of McKim Advertising Ltd. as 


The new breakdown, with its 
indications of where the Govern- 
ment collects its income tax rev- 
enues is shown below with com- 


eeeeeereee 


10.90 
7.78 


eeeeeseeee 


8.77 


eeeeedtece 


$3,000 taxable income. 

3. Corporate giving amounts 
to 13% of total giving, with small 
companies giving at a higher 
per cent than larger corpora- 
tions. 

4. Charitable bequests by 

* estates accounted for 10% of the 
1946 total. 

5. Both corporate and individ- 
ual giving are at a higher rate 
in the Eastern and Central pro- 
vinces than in the West 


These conclusions form the 


highlights of an analysis of taxa- | 
‘tion statistics prepared for the 


Canadian Welfare Council by 
Gordon and Svanhuit Josie and 
made public at the annua! meet- 
ing of the Council in Montreal 
this week. 

Here’s what the report shows in 
detail: 

Corporation Giving: For com- 
panies of all types, charitable 
donations claimed are at a rate of 
less than 1% or $7.60 eacr. $1,000 
of net taxable income (as against 
$9.22 in 1944). 

Variations between provinces 
in rate of charitable donations is 
not great. Companies in Prince 


Edward Island particularly ($15.-| 
in Saskat- | 


16 per $1,000) and 
chewan ($10.27) and Nova Scotia 
($10.05) gave the highest pro- 
portion to charity. The rate was 
lower in other provinces, lowest 
in British Columbia. 


As between industries, con- 


tributions came at the highest! 


rate from the retail trade in 
Canada as a whole. The construc- 
tion industry was second, follow- 
ed by the finance and service 
groups. (see table). 

In Canada as a whole almost 
one half (43.7%) of all charit- 
table donations by companies 
comes from the manufacturing 
industries which receive 53.1% of 
the net taxable income. 

The manufacturing 
Were the greatest source of 
charity revenue in all provinces 
except Satkatchewan. 

In Canada as a whole, compan- 
jes of 2 net taxable income of 
$100,000 or over received 79.8% 
of the total net taxable income, 


a eee 


industries | 


50 
100,000— 
250,000— 500,000 .......006 
 _ 500,000—1,000,000 ...... . 
1,000,000—5,000,000 


Over 5,000,000 ...........6.. ° - 
Total 


15.16 


11:69 5.84 
} 6.53 
| 


Bes 


10.05 9.63 


6.53 
6.27 
5.07 


5.39 
7.08 


6.81 


7.58 . J 
8.11 


NOTE: Data are for 23,166 companies reporting a profit. 


| claimed 66.6% of the charitable? 


Promote Canadianis 


donations of all companies, 
| Individual Giving: Over-all, 
| individual Canadians gave $1.30 
lof every $100 of taxable income 
| to charity in 1946. 

In Ontario and all the Eastern 
| provinces the rate was over 1%, 
) with a high of 2.42% in Quebec. 
|In all provinces west of Ontario 
|the rate is less than 1% with a 
low of 0.52% in British Columbia. 
| The higher the income, the 
‘higher the rate of giving. The 
over-$25,000 a year group, for in- 
stance, gave $3.63 of every $100 
|of taxable income. In the under- 
| $1,000 group it was 8lc. 
| Looking at the effect of tax 
|exemptions on these rates, it is 
| seen that the saving in taxes ap- 
| proximately compensates for the 
| difference in donation rate with 
| rising income. 

For example, in 1947 a man 
whose taxable income was $10,- 
| 000 could-make a 1% donation or 
| $100 for an out-of-pocket cost of 
| $61.50: a man wita $1,000 taxable 
|income paid out $7.60 of the $10 
| he donated to charity if he gave 
at the same rate of 1%. 

Over $36. millions, or 58.9% 
| came from persons with less than 
| $3,000 taxable income. 

Donations By Estates: For 
Canada as a whole and for tax- 
able estates of all sizes the dona- 
,tion rate was 2.10%. Generally 
|the rate increases with the size 
of the estate. Persons leaving 
money are most generous in the 
Maritimes with the rate falling 
from east to west, 


| EAST AMPHI GOLD MINES has 
sold four blocks of 13,750 shares 
each at 8 cents a share to Howey 
| Gold Mines, Coniagas Mines, Anco 
& Co. 
Airways) 
Mines. 
' shares. 


and Northern Canada 
Issued capital is 2,885,010 


(nominees for Prospectors | 


| 3.30 


7.61 
8.11 


2.35 
5.07 


6.00 


7.90 10.27 7.46 
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Periodical Press Aim 


“There continues to be growing 
recognition of the significance of 
the national periodicals of Can- 
ada, not only as advertising media 
and as a source of news, infor- 
mation and entertainment, but as 
molders of the national des- 
tiny.” J 

So declared Floyd S. Chalmers, 
president of the Periodical Press 
Association in his annual report 
this week. Circulation of member 
periodicals totals about 3% mil- 
lions, 

“The primary purpose of our 
Canadian magazines, business pa- 
pers and farm papers is to in- 
crease the efficiency of our people 
as producers and traders; and to 
add to the richness and color of 
their lives; and above all, to pro- 
mote among our people a spirit 
of Canadianism,” Mr. Chalmers 
said. 

“Publications edited primarily 
for the people of other countries 
have, of course, more than a pass- 
ing interest to the Canadian read- 
er. We are by no means an insular 
people. Canadians are cathalic in 
their {tastes and broad in their 
wants. They are close in their as- 
sociations with the United States 
and intimate in their relations 
with the other countries of the 
Commonwealth. They demand the 
right to choose the best in fact 
and fiction, in money-making 
ideas or idle-hour entertainment, 
wherever they find it. In no other 
country in the world is the prod- 
uct of native publishers subject 
to such keen competition from 
imported publications. 

“Each year however the com- 


If it’s customers you want... 
We have them! 


In Montreal, the Star does not give you a mere selection 


of customers within the English-speaking market — it puts 


the entire market right in your hands, thereby giving your 


sales dollar an opportunity of covering every prospect at 


every purchasi 


ng level. 


So if it’s customers you want, why not follow this direct time- 


tested route to Montreal's: English market? 


Remember, 


you need only one daily paper, the Star — to take you 


there all the way. 


The Montreal Daily Star 


“Canada's Greatest Newspaper”’ 


petition of foreign periodicals is 
less, In the case of farm papers 
and business newspapers it is al- 
ready inconsequential for the 
simple reason that what is urgent 
news in business and agriculture 
in some other country is often of 
very secondary importance in 
Canada. 


Trend to Canadianism 

“In the case of magazines, the 
competition of foreign-edited per- 
iodicals for the attention of the 
Canadian reader has always been 
more severe than in the case of the 
farm papers and business papers. 
But here too, the trend is strong- 
ly to those magazines that are 
edited for Canadians by their fel- 
low citizens. Only a Canadian can 
understand the inner spirit of our 
people and provide this nation 
with literature that lives and 
breathes Canadianism. 

“Canada is not the United 

States and never will be, It is not 
Great Britain and never will be. 
It’s Canada. It is because Cana- 
dian editors know Canada; be- 
cause they know what makes the 
Canadian tick; because they know 
how to satisfy the tastes and mir- 
ror the aspirations of the ore. 
dian people that Canadian pdriod- 
icals have become the preferred 
reading of this country and offer 
an advertising impact. that can 
never be achieved by a publica- 
tion catering primarily to habits, 
hopes and tastes of some other 
people. 
‘'“Our association embraces the 
leaders atnong Canada’s national 
periodicals. We are« entrusted 
with one of the most important 
of all. aspects of this great na- 
tional effort of building a nation. 
It is our responsibility, by the 
policies we ptrsue and the lead- 
ership we give, to see that our 
job is well done.” 

New president of the PPA is 
R. C. Rowe, president National 
Business Publications, Garden- 
vale, Que. 

Paper Supply Situation 

Improvement in paper supply 
was reported by Mr. Rowe as 
chairman of the paper supply 
committee. 

“The improvement in sup- 
ply, however, was not reflected” 
he declared “in any price de- 
cr@ase, but a very definite ten- 
dency toward softer prices in the 
U. S. should ultimately result in 
a similar tendency here. 

“U. S. book paper production 
has dropped to somewhere about 
85% of capacity compared with 
over-capacity a year ago. The 
trade anticipates further price 
declines in the near future. 

“Observation leads to the con- 
clusion that a somewhat similar 
condition is in effect in Canada, 
but, owing to the tighter co-or- 
dination of the industry here, it is 
doubtful whether any decisive 
downward movement will take 
effect until reductions are far 
more drastic than they are now 
in the U. S. 

“Such decisive downward 
movements would be the result of 
serious business recession, and 
therefore would be a very doubt- 
ful blessing. Quality of paper still 
leaves much to be desired, but 
it is felt that the remedy for 
this condition lies in a return to 
more competitive conditions, 
rather than “in anything your 
committee can do.” 

New officers of the PPA are as 
follows: 

TREASURER—Floyd S. Chalmers. 


VICE-PRESIDENTS AND DIRECTORS: 
K. D. Ewart, President, Agricultural 
Press Assoc.; George Collington, President, 
Business Newspapers Assoc.; C. J. Laurin, 
President, Magazine Publishers Assoc.; 
Roydon M. Barbour, Special Members 
Representative. 
MAGAZINE PUBLISHERS’ DIRECTORS: 
H, Napier Moore, 8. G. Myrans, A. M. 
O’Malley, N. Roy Perry, Chas, Sauriol, 
Roy E, Tait. 
BUSINESS NEWSPAPERS DIRECTORS: 
A. H. Boyd, A. A. Burrows, N. McHardy, 
D. M. Gowdy, W. H. Hewitt, E. R. Milling, 
J: J. Wallace, G. L, White. 


AGRICULTURAL PRESS DIRECTORS: 
John F. Foy, D. V. McLeod, L. H. Meyer, 
T. J. Tobin, E. J. Weld, 


ELDONA GOLD MINES has 
completed deepening of its shaft be- 
low the 1,000-ft. horizon, with new 
levels established at 1,150, 1,300 
and 1,450 ft. with a sump cut below 
the level. Drives to the ore zone on 
the 1,150 and 1,450-ft. levels are ex- 
pected to get underway by June 1. 
Diamond drilling will be used to 
explore ahead of the drives and 
test the main ore zone which is be- 
lieved to be 300 to 400 ft. scutheast 
of the shaft. 


‘a vice-president. 


Nfld. Bases 
Delay Treaty 
On Air Rights 


OTTAWA (Staff) — Eleventh- 
hour difficulties over use of bases 
in Newfoundland as alternate 
transcontinental airports are ex- 
pected to be cleaned up Here 
within the next few days. 

If this can be done, the im- 
portant Canada-U. S. air deal 
concluded at New York last week 
will be announced immediately. 

The Canada-U. S. deal, grant- 
ing a mutual. exchange of air 
rights to both countries on the 
east and west coast is consider- 
ed one of the most important yet 
made in the history of aviation 
on this continent. As well, the 
agreement covers important new 
rights to both countries on cross- 
border routes at both Toronto 
and Montreal. 


Long-standing difficulties and 
differences on both fifth-freedom 
and cross-border franchises were 
amicably settled at the recent 
New York meeting. Everything 
was going well and an official 
announcement about to be pub- 


introduced. As the Canadians 
were not p:epared to meet the 
question raised on this point it 
was necessary to adjourn the 
conference. : 

Present hopes are that an 
amicable settlement of the bases 
issue can be arrived at within 
the next few days. If so, this is 
all that stands in the way of for- 
mal announcement of the new 
rights granted to both countries 
under the New York treaty. 





parable figures for April, 1948: 
CANADIAN INCOME TAX COLLECTION 
(Millions of Dollars) 


April April 


Individuals: 1949 1948 
D 3% 


eductions at source 
Other collections 
Corporations 
Excess profits ...ccccssioctsces 
Divds., int., rentals, royalties 


1.9 

4.7 

126.8 129.9 
The April statement is the first 

published in many months. 

Traditionally, the Government 

omits a March statement because 

of the “balancing” of accounts 

which takes place in the last 

month of the fiscal year. 


TORONTO 
VICTORIA 


MONTREAL WINNIPEG 
NEW YORK 


VANCOUVER 
LONDON, ENG, 


FIELD WAREHOUSING 


a profitable inventory 
financing technique 


But this year there have been | 


no statements on the state of 
public funds issued for several 
months, although estimated year- 
end figures were made public in 
the budget address. 


During April, the Government 
took in $181.6 million and spent 
$74.8 millions. This gives a bud- 
getary surplus of $106.8 millions 
against $126.6 millions in the 
same month a year ago. 


In an accompanying press 
statement, the Government points 
out that the reductions announc- 
ed on March 22 have not yet been 
reflected in government rev- 
enues; that full effect of tax 
decreases will not be seen until 
June figures are available. It is 
also pointed out that April is 


jan abnormal month since a large 


|part of expenditures made duri 
lished when the matter of use of fhe ote 7 uring 


U. S. bases in Newfoundland was | 


the month are charged back into 
the government accounts for the 
previous month so as to get them 
credited against last year’s es- 
timates. 


Examination of individual 
items in the April figure shows 
that excise duty revenues are 
lower by nearly $4 millions at 
$16.3 against $20.1 millions in 
April, 1948. Special receipts 
(largely sale of war assets, etc.) 
are down to $500,000 against 
nearly $8 millions a year ago. 


Pulp and paper is 


YOUR INVENTORY 
READY 
CASH 


OUR WAREHOUSE 
RECEIPT 
~t- 
YOUR BANK 


The Field Warehouse system of inventory financing 
allows you to borrow money on goods and com- 
modities stored on your own premises, for immediate 
working capital requirements. You simply obtain 
a negotiable Field Warehouse Receipt and this may 
be used as security in negotiating a Bank Loan. It's 
worth investigating. For full particulars — 


See Your Local Bank Manager Or 


TERMINAL 


WAREHOUSES 


L ! M I T E D 
Field Warehousing Division — Foot of York Street, Toronto 


ickening 
Canadian 
commerce 


the largest buyer of Canadian goods and 


services. It accounts for one of every ten railway freight 


cars loaded, and for half the electric ‘power generated 


for all industry. Pulp and paper quickens the pulse and 


enlarges the payroll of all Canadian industry. 


Powe & Paprr Inpustry of Canapa 


118 mILLs, SMAL 


L AND LARGE, FROM COAST TO GGAST 





June 4, 1949 THE FINANCIAL POST 
Significant events in public aff: 
and business in the Canadian provinces 


~ (Provincial Roundup 


Newfoundland 

Session Opens June 24: First 
Legislature of 10th province will 
|} meet June 24, victorious Liberal 


| Leader Joseph R. Smallwood an- 


nounced right after Friday’s elec- 


tion. He won a personal victory 


in Bonavista North, about 7-to-1 
}over his Progressive-Conserva- 
| tive opponent, J. M. Way. Al- 
| though not wholly unexpected, 
|Grit victory in Newfoundland’s 
first election as a province gener- 
ated some gloom in/federal Prog- 


ae. party circles, though most 


JAMES D. MUNRO 
R. H. Edgell, Vancouver Island, vice- 
president of Yorkshire & Pacific Securities, 
limited, hes ennounced the cppointment 
of Mr. Munro es manager of its invest- 
ment securities department. Mr. Munro 
hes beer in the investment 
business in Victoria since 1932. * 
Senne SD SERONENENNNTESETSNENET TIE ce rE 


Keys a 


said it had little bearing on fed- 
eral election prospects. 

Homes for Vets, Soldiers: Re- 
construction Minister Robert 
Winters in a three-day federal 
election tour told a press confer- 
ence in St. John’s: “We want to 
build houses in Newfoundland 
for veterans, and married quar- 
ters for service personnel.” Cen- 
tral Mortgage & Housing Corp.'s 
President David Mansur and new 
| Regional Manager J. H. Brown 
| were in St. John’s a few weeks 
before to prepare for opening a 
| federal housing office. 


| 

| 

ghee Edward Is. 
Air School Milestone: RCAF’s 

Summerside Air Navigation 

| School paraded its first graduat- 

‘ing class, specialists who in 29 

| weeks flew over half the globe, 

' dropped a flag on the North Pole. 

|Day before graduates’ parade, 


| two sky-weary Lancaster bomb- 

a ers carrying 24 students, instruc- 
RECORDS TO OPERATOR tors, crew members landed in a 
drizzling rain after a 3,000-mile 


OR speed and ease of 

operation, transfer your 
records to ROL - DEX. 
Brings maximum volume of 
records to operator’s station; 
rolling trays glide smoothly 
to finger-tips at convenient 


desk level. 


Wasted motion, fatigue 
from—foot-work, bending, 
stooping and reaching are 
eliminated; job monotony 
is minimized, with conse- 
quent boost to morale and 
efficiency. 


ROL-DEX will take your 
existing records. Vew cards 
or forms are not required. 
Units are available to meet 
diverse requirements of 
business, personnel or vol- 
ume of record. 


Your request for descriptive 
literature or consultation 
will have our immediate 
response. 
e* ee @ 
FILING SYSTEMS ' 
and OFFICE 
EQUIPMENT 


Branches in Principal Canadian Cities 
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|nonstop flight from Whitehorse, 
Y.T. In seven months, students 
took navigation flights over 27,- 
000 square miles of Canadian 
northland and over large areas of 
Britain and United States as well. 

Liquor Fines to Towns: Cities 
and towns have a possible new 
source of revenue in provincial 


*| offer of 100% of fines collected in 


prosecutions under P.E.I.’s new 
Temperance Act. String attached 
is that local police must have 
been active on the case and ob- 
tained the conviction. RCMP has 
handled most such cases; will 
| continue to co-operate. Change 
is an attempt to galvanize mu- 
| nicipal forces into cracking down 
ion bootleggers. 


o 
Nova Scotia 

“Socialize Coal”—CCF: Pro- 

vincial government ownership of 

|N. S. coal mines was advocated 
‘by national CCF leader M. J. 
| Coldwell on opening his federal 
' election campaign in Springhill’s 
| Miners Hall. He pledged that if 
| his party got power a CCF gov- 
'ernment would “in its first term 
| of office make an offer to the 
people Nova Scotia, through 
'the provincial government, of fi- 
| nancial istance for returning 
to them fontrol and ownership of 
great coal resources now supply- 
ing profits to absentee owners in 
Central’ Canada and United 
States.” 

Liberals Pledge Works: A $100 
million, 5-year program of road- 
building and other public works 
is promised in Liberal manifesto 
issued by Premier Macdonald as 
bid for victory in June 9 provin- 

| cial election. It says hard surfac- 
| ing of highways will continue at 
about 100 miles a year; promises 
a $4 million fund to back the Gov- 
ernment’s search for new indus- 
| tries, plus $7.4 millions a year to 
| assist municipalities, plus special 
istress on work of the Housing 
Commission. 
a * 


- 

New Brunswick 

62,000 Acres of Spuds: With 
| agricultural season well ahead of 
normal and planting past half- 
| way except on wet lands, farmers 
|}seem assured of better than av- 
‘erage 1949 crops if growing con- 
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SERVICE AND QUALITY 
FOR 37 YEARS 


Surplus for year 


Slater Pole Line Hardware for Canada’s powe® 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 


Limited. 


Contact us direct for information and assistance 


when you need . 
PRESTMETAL 


VITREOUS ENAMELLING - HOT GALVANIZING 


PARTS - LIGHT FORGINGS 


SPECIAL MANUFACTURING 


We welcome your 


HA 


Montreal 


Winnipeg 


enquiries. 


Investmentsa 
Inventories 


ditions continue favorable. So 
finds a province-wide survey, 
which also reports labor situation 
easier than last year. Farmers in 
commercial potato belt expect to 
seed 10% less acreage than last 
year, or about 62,000 acres. 

Preparedness Committee?: Ca- 
nadian Industrial Preparedness 
Association’s General Manager 
Maj.-Gen. G. B. Howard, ‘in Saint 
John for meeting of Canadian 
Manufacturers’ Association Mari- 
time division, said he liked a sug- 
gestion that regional committees 
of his CIPA be set up in the 
Maritimes, Prairies and B. C. 

* * ” 


Quebee 

Herald Is Now 5c.; Montreal 
Herald this week upped its price 
to a nickel from four cents “to 
meet constantly rising costs.” The 
evening tabloid is sixth of Mont- 
real’s seven daily papers to.go to 
five cents. French language morn- 
ing tabloid Montreal Matin, sells 
for three cents. 

Co-op Buying for Towns: Muni- 
cipalities should buy on a co- 
operative basis, as tried in United 
States and found successful, even 
for smaller centres, Manager Lu- 
cien Toupin of .Ville St. Laurent 
told Montreal convention of Mu- 
nicipal Finance Officers’ Associa- 
tion of United States and Canada. 

o a2 


Ontario 


Saskatchewan 


“Ottawa Curbs Air Service”: 
Federal Air Transport Board re- 
cently refused Saskatchewan Gov- 
ernment Airways permission to 
carry out charter work from 
Churchill, Man., to North West 
Territories on ground “it is con- 


sidered to be in the public inter-| | 
est ‘to limit operations of provin-| 


cial crown corporations operating 
commercial airlines primarily to 
services within the limits of their 
respective provinces.” So Re- 
sources Minister J. H. Brockel- 
bank said in a volunteered state- 
ment. He called it discriminatory; 
said the Board contradicted itself 
by classifying SGA as a commer- 
cial organization in some _ in- 
stances “while stating in other 
instances that it. was not.” 
- * 


Alberta 


Calgary Gets Hockey Arena: 
Bird Construction Co. got $1.1 
million contract to build Calgary 
Exhibition & Stampede Ltd.’s 
proposed 6,650-seat, 2,200-standee 
hockey arena and have it ready 
in 15 months for conventions, 
concerts, sport events, other pub- 
lic gatherings. 

Ottawa Buying Water Project?: 
Federal Agricultural Minister 
Gardiner, after talk in Medicine 
Hat with\Canada Land & Irriga- 
tion General Manager David 
Hays, announced Dominion Govt. 


More Tobacco Acres: Acreage| auditors and irrigation engineers 
of flue-cured tobacco in Ontario| were opening study of the com- 
this year will be at least 7,000} pany’s holdings to prepare an 
higher at 96,000, according to pro-| agreement of sale for considera- 
vincial Agricultural Dept. Bur-| tion by Ottawa. Medicine Hat un- 
ley will be a bit over 10,000| derstood the consideration might 
acres, but 59% below average for| be around $2% millions, with ad- 
past three years. Dark tobacco/| ditional federal spending of may- 
plantings will be considerably} be $3.5 millions to complete ex- 
lower. So far there is little disease | tension of irrigation works from 


evident and no blue mold re- 


Soybean Contest: Victory Mills 
Ltd., Toronto Elevators Ltd., to- 
gether are putting up $600 prize 
money and provincial agriculture 
dept’s crops-seed-weeds branch 
is supervising for soybean grow- 
ing contest. Eligible is any On- 
tario soybean grower who plants 


five or more acres. 
* *e* * . 


Manitoba 


Birthday Swamps Hotels: Hotel 
rooms will be rare in Winnipeg 
next week. For city’s 75th an- 
niversary week June 5 to 12 the 
two largest — Royal Alexandra 
and Fort Garry—were booked 
solid two weeks ago, with many 
guests inbound for conventions 
arranged before the birthday ob- 
servance plans had been settled. 
Reservations were “just about 
full” at the Marlborough, St. Re- 
gis and McLaren. Americans are 
expected to swamp the town this 
week end—‘“a lot of them habi- 
tually neglect reservations; they 
just come.” By last week, 330 
residents had offered 600 rooms 
to house hotel overflow visitors 
so inrush isn’t expected to pro- 
duce an overnight housing crisis. 

Coyotes Beware: “Amazing” re- 
sults with chemical sodium fluor- 
acetate (“1080” to trappers) have 
been recorded against predators 
and rodents by U. S. Fish & Wild 
Life Service’s control branch, ac- 
cording to provincial game com- 
missioner E. L. Paynter following 
return of two of his game war- 
dens from the Dakotas. Accepted 
method there is to inject 1080 
into meat bait, working from 
strategically located chemical sta- 
tions. Rising coyote menace may 
bring the method into Canada, 
Mr. Paynter suggested. 


CANADIAN COTTONS, LTD., 
net profit for year ended March 31, 
1949, was up 30.6% at $1,157,929 
compared with $886,479 in the pre- 
vious year. , 

Suspension of the British Prefer- 
ential tariff on cotton and rayon 
plece goods coming into Canada 
and extension of the same conces- 
sions to other countries under the 
Geneva Agreement worked no 
hardship on the industry in Canada 
due to the strong-demand for all 
textile products during 1948. Never- 
theless a return to the moderate tar- 
iff in effect prior to June 30, 1948, 
declared by the Canadian Govern- 
ment effective July 1, 1949, is view- 
ed with satisfaction by the com- 
pany, since further extension of the 
tariff concessions would\ undoubt- 
edly result in severe competition 
from both British and U. S, goods. 

U. S. Government support prices 
are expected to artificially hold up. 
the price of raw cotton and what- 
ever is done in the U.S. in dealing 
with basic commodities will nave a 
fundamental bearing on the outlook 
for the company, states President 
E. C. Fox. 

Addition of $650,000 in 1948 un- 
der the heading of shares in sub- 
sidiary companies, resulted from 
purchase of assets of another textile 
company whose operations were 
complementary rather than com- 
petitive. 


INCOME ACCOUNT 
Years anes Mar. 31: 194! 


Inventory res. ., 
Contingent res. .... 


544 
tIncludes. unstated subsidy. 
er Share and Dividend Record: 

ed sp 
20 


6.93 4. 
2.50-+4-0.50 2.20+-0.50 
CONDENSED BALANCE SHEET 
As at Mar, 31: 1949 1948 


Cash 


Accts. rec. 


448,652 4,922,556 

5,127,919 5,101,987 

Total curr. assets .. 13,180,809 11,716,886 
713,603 


Invest. in subs, ...... 


Accts., tax., etc., pay. 


Cotton acceptances oe 


Total curr. Hab. ... 


Funded debt .......+: 000, 3,000,000 


Deprec, res, .... 
Contingent res. seeves 
Capital stock .ose6. ee 
Capital surplus 
Earned surplusé 


MILYOM- CANAD® 


Vancouver Edmonton 


Working capital 


soccer 19,129,755 18,174,835 


aMarket value 
éIncl. refund. EPT 186,616 


8,914,127 


Vauxhall to Medicine Hat. Plan 
would open 240,000 acres, part 
owned by the province. Alberta 
already has agreed to share cost. 


British Columbia 


Socialist Bid Strong: In per- 
haps its strongest bid yet for 
power in B.C., Harold Winch’s 
CCF socialists are contesting each 
of 48 seats open in 41 ridings 
for the June 15 provincial elec- 


CAMPBELL & 

HALIBURTO 
LTD. 
Calgary’s 

Leading Real Estate 


Brokers and Insurance 
Agents. 


ALL ENQUIRIES QUICKLY 
ANSWERED 


513-8 Ave. W., Calgary, Alta. 


” 


WILLIAM P. WALKER, 


vice-president and_ general 
manager, York Knitting Mills 
Ltd., has been appointed a 
member, advisory board, To- 
ronto Branch, Royal Trust Co. 


tion. So are Liberal and Progres- 
sive Conservative coalitionists un- 
der Premier Byron Johnson. So- 
cial Credit has 16 in the field, 
Union of Electors—an offshoot— 
has named 12 independently. Be- 
sides, to bring total to 138, there 
are eight individual irftdependents, 
two Labor Progressives, one 
People’s Party, one straight Con- 
servative, one Socialist Labor, 
one Labor. 

Cold-resistant Alfalfa: Prof. 
G. G. Moe, University of B. C. 
agronomist, saw a $20,000 jackpot 
when experts reported a 63-acre 
alfalfa plot near Fort St. John 
had come through an exception- 
ally tough winter in fine shape. 
A vacation hobby farmer, pro- 
fessor Moe has standing orders 
from colleges and agricultural 
schools at $3 a pound for all the 
seed he e produce this year. It’s 
a hybrid developed at UBC over 
35 years, does well in wet soil, 
can exist in very dry country too, 
isn’t likely to suffer from being 
pastured, is hard to kill. Comes 
from crossing Russian Don Valley 
and the familiar Grim seeds. 


ESTABLISHED OVER 35 YEARZ 


Commercial and (dustrial properties, 
City and towrp houses, apartments, 
farms, country estates and summer 
properties. 


Connections in‘ all targe centres ot 


Canada, United States, Bahamas, 
West indies and “pecializing in Van- 
couver and Victoria, 
TORONTO OFFICES 
Head Office — Bay Street — AD. 566) 
Kingsway Office—2832 Bloor W.—LY. 7593 
North End Office—1045 Avenue Rd.—MA. 445) 
After Business Hours 
Nights, Sundays and Holidays 


FOR ALL OFFICES CALL AD. 5661 
24 HOUR SERVICE 


DRUMMONDVILLE, Quebec 


Industrial space for Rent — in a new building actually in 
construction — 4500 sq. ft. with an annex of 2500 sa. ft., 
water heated, second floor with elevator. — Long lease avail- 


_ able to right party. 


Apply to: RAYMOND DUFRESNE, A.D.B.A., Architect 
2760 Van Horne, Mohtreal, P.Q. 


FOR RENT IN PETERBOROUGH 


Desirable retail location in the heart of the downtown shopping 


centre, Steam heated, 24 frontage, 900 sq. ft. fl 


oor space, on the 


North side of Charlotte between George and Ayimer. Long lease 


to the right party, and there is 


won erful tourist business here. 


Write E. Howard, 329 George St., Peterborough, Ont. 


HOTEL 


Fully licensed, 73 miles north of Toronto, new building, 14 rooms, 
ining Room, Beverage Room, Seating 168. Approximate gal- 
lonage 35-38000. Near a good resort beach. Price $125,000.00 _ 


$75,000.00 down. 


Contact WILLIAM SHERBAN 


of Harold F. Fishleigh, Realtor 
2255 YONGE STREET, TORONTO, ONT. 


MA, 5453 


MA. 8551 


BUSINESS PROPERTY 


NEW WESTMINSTER, B.C. 


FOR 


SALE 


BUILDING with 3700 sq. ft. floor area, erected 


1942. Adjoining land 


12,430 sq. ff. with 99 


ft. frontage on main thoroughfare. Located 
in light industrial and commercial area. Price 
and full particulars on application. 


¥ 


WESTMINSTER IRON 
WORKS CO. LTD. 


1135 Queens Ave. 


New Westminster, B.C. 


RESIDENCES 


VANCOUVER’S 
CHOICEST 
LOCATION 


Superb Sea and Mountain View 
On the Shore of English Bay 
Adjacent to Stanley Park 


TOWN HOUSE 
APARTMENTS 
Now Under Construction 


51 Suites 
Fireproof 


7 Stories 
Soundproof 
Elevator 
Reinforced Concrete Throughout 
Garages in Building 
Suites Now Being Sold 
by 

RICHARDS AKROYD & GALL 


614 W. Pender St. 
VANCOUVER, B.C. 


SEIGNORY CLUB 


‘“TOPMOUNT’’ 
For Sale 


This outstanding country home is 
one of the original properties de- 
signed and built under supervision 
of the club archiiects. First floor 
consists of a 18’ x 21’ living room 
with cut stone chimney and fire- 
place; attractive dining room, ultra 
modern kitchen equipped with new 
General Electric sink section, in- 
cluding dish washer and garbage 
disposal units, General Electric 
stove and refrigerator. There are 
two bedrooms with modern filed 
adjoining bathroom on both the 
main and mezzanine floors. There 
is a small bar in basement which 
opens on ground level. Heated by 
oil. Garage. This home is being 
offered completely furnished in- 


cluding hangings; linen; china; - 


silver; rugs; new deluxe combina- 
tion radio and record player, etc. 
The asking price represents little 
more than replacement’ costs of 
furnishings and equipment alone. 
Present caretaker available to pur- 
chaser. Outttanding offer at 
$25,000.00, 


Complete details and inspection ar- 
ranged by exclusive sales agents. 


RHODES & RADCLIFF 


REALTORS 
56 Sparks St., Ottawa, Ont. 
Phone 2-5373 


LANDS 


ean 
OY emma 


as me a, 


$375,000 


BUILDING. Corner of Dorchester St., West and Union 
Ave., Montreal. One of highest of values, as much 
for its location as for its construction. 

Total floor space of approximately 27,000 sq. #t., 
presently occupied by single tenant. , Lease expires 
March Ist, 1952. 


Five more stories could be added without having to 
alter foundation and present structure. 


GEO. PAQUET 


REAL ESTATE & INSURANCE 
351 Charest Bivd., Suite 45, Quebec, Que. 


DUSTRIAL SPACE 
FOR SALE OR LEASE 
AVAILABLE—TORONTO AREA—4 TO 6 MONTHS 
FINLEY McLACHLAN  Oacuanp ss — re 


ORCHARD 2333 — TORONTO 


—— GIBSON BROS. —— 


Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


357 BAY ST., TORONTO 1 - ADelaide 0685 


Call for Tenders 


Tenders will be received by the undersigned until 


12 o clock noon 


Thursday, the 16th Day of June, 1949 


for the purchase of the business and inventory of 


JAMES WRIGHT & COMPANY 


WHOLESALE HARDWARE 


Located at corner King and Clarence Streets, London, Ontario, 
including the warehouse premises used by the firm. 


This is an old established, wholesale hardware with valudble good 


will, doing business in steel, heavy hardware and paint. 


The warehouse, 


equipped with sprinkler system, is a large, brick building, four stories and 
part basement, in the heart of London, Ontario. The floor area is approxi- 
mately 35,000 square feet. 


Full particulars and conditions of sale are available at the office of 
the undersigned who will arrange inspection of premises and stock. 


Tenders must be on a form obtainable from the undersigned and 
must be accompanied by a certified cheque for 10% of the amount of the 
tender, a further 15% will be payable on acceptance of the offer and the 
balance will be payable within 30 days thereafter. 


Deposits accompanying tenders not accepted will be returned with- 
out interest. The highest or any tender will not necessarily be accepted. 


THE CANADA TRUST COMPANY 


Huron & Erie Building, London, Ontario 


Executor of the estates of William Wright and Sarah Wright 
Meredith & Davidson, Solicitors, London 





How to Be Happy in Retirement 
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J. H. RYDER MACHINERY 


COMPANY LTD. 
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THE SAFE ENCLOSURE 
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BARBER-ELLIS 


DUN & BRADSTREET 
reports: 


DEALERS SAY: 


this type of information is most 


helpful in trade advertisements: they never thrive in distant fields. | 


80% want new 


PRODUCT INFORMATION” 


65% wan 


“SELLING FEATURES 


90% wan: 


“PRICES, PRICE CHANGES” 


46% won 


“SELLING SUGGESTIONS 


” 


FOR OUR SALES STAFF”, 


These strong preferences are 
equalled only by the dealers’ 
choice of publications to which 
they look for this information 
» . . they have a very definite 
preference for trade publica- 
tions. 
eS 


The above is token from a 1949 
r2port of the Business Information 
Vivision of Dun & Bradstreet 
who have more confidential in- 
ormation about dealers than 
unyone else). 
Their report continues “. . . 
throughout the country, dealers 
. have indicated that they prefer 
to see morivfacturers use busi- 
ness papers, rather than other 
‘means, in keeping them in- 
formed .. .” It includes sug- 
gestions on how to advertise 
more effectively. To see a copy, 
"write or phone your Matlean- 
‘Hunter Merchandising News- 
* paper. 


TORONTO, ONT. 


‘The Question: How to keep healthily 
and happily occupied after retirement 
is puzzle for many people. What spe- 


cific suggestion would you make to 
those about to retire? 


The consensus of a majority 


of those answering The Financial 


Post question this week is that to be happy in retirement, it must 

be planned as carefuliy as the career that preceded it. 
Furthermore, retirement does not necessarily mean a hobby. 

Hobbies are fine but to be happy, man needs to serve in some way 


or another. 


Older men with time to spare can find a worldful of opportuni- 


education, government. 


ties for human service in community projects, the church, municipal 
councils, Chamber of Commerce, studying social trends, farming, 


Retirement, says one reply, can be the beginning of opportunity 


| for service, not the end. More answers will be published next week, 
ee a ————_-_-_—— | GEN, J. B. BUMSLEY, Reteed 


| regular officer, Canadian army, 

Toronto. 

No individuals retiring on a 
small pension, government an- 
' nuity, etc., can secure any degree 
of health and happiness if they 
‘continue to live in a large city 
| with its high cost of living and on 
; an income reduced by some 60%. 
They must realize that retired 
| people can* now only secure a 
job to augment their reduced in- 
come which is not compatible 
with their former methods of 
earning a living. These people 
should move to a small country 
village or secure accommodation 
with a farmer where the cost of 
living is low and any intelligent 
| person can earn the odd dollar 
| usefully at some light work which 
_they can easily undertake. Life 
|in the country today with a 
|radio, daily paper, local library 
and community interests, bus 
'services, etc. is far preferable 
| to one spent in an expensive third 
rate boardinghouse in some un- 
desirable part of a big city. 


N, Former Mayor of 
Lethbridge. 


| How to keep healthy and hap- 
| pily occupied after (I should say, 
| during) retirement is a $64 
question. A competent answer, 
instanter, would entitle one to a 
past master’s degree in philan- 
|} thropy. However, when a man 
/ in good health retires from busi- 
ness, unless he has followed, in 
| his spare time, some activity to 
employ—not spend’ or waste — 
his hours of vigor each day dur- 
ing his retirement, had better 
carry with him an option to re- 
purchase the business, Above all, 
| let him stay with his friends and 
keep close to his associates and 
not tear up his “grass roots” for 


R. J. FLATT, G. R. Duncan Co., 
; real estate brokers, Fort Wil- 
‘liam, 
| To keep healthfully and happily 


| occupied after retirement would 


seem to be predicated on being |’ 


useful and, more important, being 
needed. Life long hobbies of fish- 
ing, carpentering, gardening are 
| all healthy and helpful but your 
| church, your community projects, 
| chamber of commerce, your city 
council, all need the wisdom and 
experience of older men with 
| time to spare. These activities re- 
pay a thousand fold in friend- 
ship and in the sense of being 
needed, Therein lies happiness. 


- ° * 
SENATOR F. W. GERSHAW, 
Medicine Hat, 
Poor health and early deaths 
| after retirement are ndt as com- 
|} mon as many believe. When they 
| do*come they are due to organic 
| disease. The CPR asks their em- 
| ployees to have a medical exam- 
| ination every year after the age 
of 50 is reached. If this practice 
| was more general, many slowly 
'encroaching illnesses would be 
discovered and modern care cer- 
tainly can prolong the years of 
active life. Happiness comes from 
making others happy and having 
a motive in life. The retired might 
help with the work within their 
physical abilities. The study and 
discussion of: such subjects as 
| farming practices, education, gov- 
| ernment, social trends, inventions, 
etc., may add to the general wel- 
fare. 
i ” a 
JOHN MURRAY GIBBON, For- 
mer CPR Public Relations 
Courtisel, Ste. Anne De Bellevue, 
Que. 
From observation and personal 
| experience I recommend all those 
who are planning to retire first to 
' cultivate a hobby such as handi- 
craft in addition to book reading. 
My own preference is for books 
| on social history describing ha- 
tits of people in earlier genera- 
tions. A study of music helps one 
| tovenjoy the many good programs 
iwhich are now being broadcast 
lever the radio. You can take a 
portable radio to your easy chair 
or bedside, and so forget the pas- 
sage of time without physical ef- 
fort. 


DR. C. H. GOULDEN, Cereal Di- 
vision Experimental Farm, 
Ottawa, 

There is no problem about be- 
ing healthily and happily occu- 
pied after retirement if one starts 
to think about it in time to avoid 
disappointment. In the selection 
of a hobby one should plan early, 
at least ten years before retire- 
ment, and make sure that the 
hobby selected is a suitable one 
and has an absorbing interest. 
Some may be satisfied with work 
for the hands only but others will 
require something to keep their 
minds occupied as well. Also, 
don’t depend on gardening only 
in a climate where the winters 
are long and cold. 

” om a i 

SANDHAM GRAVES, Editor, 
Colonist, Victoria. 

The average individual is cap- 

eble of living not one but a hun- 

dred different kinds of a life; 


LABOR ROUNDUP 


If they ever hand out medals 
for meritorious service in the 
sinking of the Communist Sea- 
men’s Union, the biggest and 
shiniest will go to a. 56-year-old 
Montrealer, Frank H. Hall. 

This week, the CSU was little 
more than a Red hulk cluttering 
| up legitimate union sea lanes, It 
would probably manage to stay 
afloat awhile but it would never 
again be much use as a Commun- 
ist carrier. 


| It had lost the bloody Great 
Lakes strike last year, It was now 
losing the equally violent East 
Coast strike. Non-Communist 
rank-and-filers were abandoning 
the Red-union ship by the hun- 
dreds in favor of the AFL Sea- 
farer’s group whose politics are 
far removed from Moscow, 

It was being deserted right and 
left by labor generally, CCF 
leader M, J. Coldwell, stung into 
retaliation by constant Ccmmun- 
ist baiting on the hustings, called 
a Red “a Red” naming CSU Pres- 
ident Harry Davis, Secretary 
T. G. McManus and Dewar 
Ferguson. 

On top of all this, it was finally, 
althougn reluctantly, being dis- 
owned and cast out by the Trades 
and Labor Congress of Canada. 
Either that, or all AFL unions 
would pick up and leave the TLC, 
That would be the end of the 
TLC. The Post is told that the 
decision had been made: the CS 
has got to go. A sub-committee 
has been set up to “investigate” 
but that is merely a face-saving 
device, 

The Executive will suspend the 
|Communist outfit, The Post un- 
derstands, At the next TLC con- 
vention in Calgary in September, 
three years ago at the Hamilton 
TLC ‘Convention that started 
Frank Hall out after the Reds’ 
| scalps, shortly before the CSU 
had been expelled from the par- 
ent SIU which is the ruling AFL 
maritime union in the. United 
States. The charge: Communism. 

This meant that the TLC had 
to decide which of the two unions 
ito recognize in Canada In a 
typically. Communist move, the 
issue was introduced after most 
of the delegates to the Hamilton 
convention had gone home, One 
was Hall: who had been assured 
up. The outcome was a foregone 
conclusion: the SIU was out, the 


suspension will become exrulsion. 
that the matter would not come 
| CSU in, 


And despite TLC-inspired refer- 
ences to the Seafarers as a 
“racketeering outfit,” the SIU, 
‘he Post is told, will be re- 
admitted. 

It was expulsion of the SIU 

Shoe On Other Foot : 

Now the shoe is on the other 
foot. And most of the credit for 
switching the TLC to the side of 
the AFL anti-Communist ‘union 
must go to Frank Hall. Now a 
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READY TO SERVE YOU... 


With professional skill in the 


following 


e Transfer 


CHartrero te, 
“?. 


Capacities — 


e Executor and Trustee 


Agent and Registrar 


e Real Estate Management 


Sales and Rentals 
e Investment Management 
e Collection Agent 
e Savings Department 


CH 


AND 


ARTERED TRUST 


EXECUTOR 


COMPANY 


34 King Street W., Toronto, WA, 7681 — 388 $1. James Sf. W., Montreal, HA, 5166 


each of them full, interesting and 
complete with an expanding 
mind, If retirement is feared it 
is the world’s worst remedy be- 
cause the mind will have ceased 
to see over its own banks, It is 
difficult to conceive of a life so 
narrowed that it has developed 
no interest outside of work, Even 
for such the world is full of op- 
portunities for human service; 
people crying for help, things in 
real need of being done. It is the 
attitude that counts, Retirement, 
with its leisure, can be the begin- 
ning of opportunity, not its end. 
ae * 


DR. J. A. HANNAH, Managing 
Director, Associated Medical 
Services Inc., Toronto, 

There is no panacea for “how 
to keep healthy and happily oc- 
cupied.” Accumulation of materi- 
al possession gives rise to a false 
sense of security and tends to 
destroy appreciation of the value 
of the more important intangibles 
such as human and spiritual val- 
ues. The “happily occupied” 
whether old or young, long ago 
gave up trying to purchase con- 
tentment on the “gold standard.” 
True happy occupation comes 
from “the substance of things 
unseen” not through possession 
of “things seen.” : 

” . 


G. L. SPRY, Advertising Man- 
ager, Huron & Erie Mortgage 
Corp., London, 

Let me suggest to Mr. Spry, 
advertising manager of The Hur- 
on & Erie and The Canada Trust 
Company from 1918 to April 30, 
1949, that to keep healthily and 
happily occupied he say au revoir 
put not good-by to business. 
There will be more time for golf, : 
curling and fishing to be sure, 
but he might ponder a little on 


‘End of Red Seamen’s Union in Sight 
Defeat Credited to Single Labor Man | 


fluent, dynamic union gchief, Hall 

came to this country as a boy of 

13 from Norfolk, England. He: 
went to work for the CPR and 

soon had his foot on the bottom 

run of the union ladder. 

By 1925,:he -w&s close to the 
top; he was elected vice-président 
of the powerful AFL Brother- 
hepd of Railway and Steamship 
Clerks, Freight Handlers, Ex- 
press and Station Employees. This 
made him the union’s top man in 
Canada. His salary: $11,000 a 
year, the highest paid any Cana- 
dian union leader, 

Hall who looks more like a 
banker than the layman's idea of 
a two-fisted union man, had car- 
ried the fight to the Communists 
inside and outside the CSU in 
the face of the most vicious bar- 
rage of Communist character 
assassination and smearing this 
country has ever seen. 

No union. man has been called 
the names he has. He's been 
branded a “boss lover;” the 
leader of industry’s “fifth column 
in labor;” “company stooge stab- 
bing labor in the back.” Only 
those who have beemsubjected to 
the full Commie smear know how 
bad it can be and how effective it 
often is in silencing less resolute 
anti-Communists, 


Red Chasing Secondary 

But Communist chasing is sec- 
ondary with Hall, His first task 
is heading the big Canadian sec- 
tion of the AFL Brotherhood of 
Railway and Steamship clerks, 
and also being spokesmen for 15 
International railway unions, 

He first began to attract nation- 
wide attention last year ‘When he 
negotiated a 17c raise for 140,000 
railway workers. Since then he’s 
been in the spotlight as leader of 
the anti-Communist revolt within 
the Trades and Labor Congress of 
Canada, Today his role as a 
negotiator is in the limelight 
again. Last week he announced 
the railway unions are going 
after the 40-hour week without 
any reduction in take-home pay: 
in effect a 15¢c hourly increase, 

s 7 * 


Labor Pains 
In Nfld. 

Undeterred by setbacks on the 
strike front and on the political 
front within the TLC (see above), 
the Communist Seamen’s Union 
was breaking new Red ground 
last week, In the new province 
of Newfoundland, they claim to 
have signed up over 200 seamen 
On coastal steamers and about 10 
on deep sea vessels. 

First Red move was made last 
fall when Communist Bert Meade, 
union regional director, looked 
the ground over. His place was 
taken by John Butler who has 
since made St. John’s his head- 
quarters. 

On the Newfoundland strike 
front, the CSU has nothing to 
boast about. Longshoremen had 
refused to observe CSU pickets 
around two SIU-manned vessels. 
In reply to Butler’s appeal, Long- 
shoremen’s President Leo Earle 
declared: 

“We are going to ignore any 
CSU picket line. Longshoremen 
owe as much allegiance to the 
SIU as CSU. They are union men 
too.” 

Meanwhile, the Canadian Fish- 
ermen’s Union was showing signs 
of new life after being ulmost 
destroyed in a suicidal strike, in 
Nova Scotia, stage-managed by 
Communist Meade, when it was 
part of the CSU. Capt. Ben Mac- 
kenzie, regional organizer, recent- 
ly visited Newfoundland to set 
up branches. 

Elsewhere, the AFL organi- 
zational drive was showing re- 


those old paint brushes around 
the house that were let go into 
retirement long before their time, 
and the saw, plane and other 
tools that have gathered an un- 
healthy coat of tan, The moral is 
obvious. There'll be plenty to do 
if you don’t get rusty, Let's for- 
get the water that has passed un- 
der the bridge and think of the 
future not only of the institutions 
you have served, but also of On- | 
tario, Canada and the world at| 
large. 
° ” * 
CHARLOTTE WHITTON, former | 
director, Canadian Welfare | 
Council, Ottawa. | 
Satisfying use of leisure, like! 
presence of mind, cannot be made 
to order for the occasion. It has 
to begin so early that it is a na- 
tural part of life and habit. Then 
retirement from your regular oc- 
cupation becomes just a change 
of emphasis in activity. My sug- 
gestion would be keep two ar-| 
rows in your bow always—one| 
your work on the job, the other 
your work off the job; and when 
you sign off full time from the 
former, sign on full time with the 
latter. Then you will have a sénse 
of use rather than disuse. 
” o 


L. A. WINTER, Former treasurer, | 
Manufacturers Life Insurance | 
Co., Toronto. 

One is healthily and happily 
occupied only if he is doing that 
which he likes to do. The specific 
suggestion would be that for as 
long a time as possible before re- 
tirement prepare for the change 
over by developing a hobby or 
occupation that is congenial and 
sufficient to keep one busy. In 
other words, go int@ training for 
the event. From my own experi- 
ence and observation, I have 


BY RONALD WILLIAMS 


| 


sults (The Financial Post, Nov. 
20). New unions were springing | 
up almost weekly, the latest be- | 
ing the Garagemen’s and Movie | 
Projectionists’, At the same time | 
many old established organiza- | 
tions, notably the Laborers’ and | 
General Workers’ union were af- 
filiating. The CIO-CCL campaign 
appeared to be losing ground. 

s 


More Reds 
Bite Dust 

Montreal Labor Council (CIO- 
CCL) has been added to the 
growing list of Canadian labor 
organizations which have clean- 
éd their houses of Communists. 

At the annual election of of- 
fieers, the whole Communist- 
sponsored slate was beaten. At 
the same time, the rightwingers 
defeated a Communist move to} 
jockey the Council into endors- 
ing the Canadian Seamen’s strike. 
Like Toronto and other CIO-CCL 
councils, Montreal ducked the is- 
sue on a technicality: the CCL 
ruling that it could not and would 
not interfere in a jurisdictional 
dispute between unions in an- 
other congress. 

New Executive Committee con- | 
sists of: president, W. J. Smith, 
Can. Bro. of Railway Employees; 
secretary, R, L. Lamoureux, Unit- 
ed Steelworkers; Ist. v.p., Sol 
Lynds, Amalgamated Clothing 
Workers; 2nd v.p., Raymond La- 
pointe, United Steelworkers; 
treasurer, Gerard Rancourt, CCL | 
official; directors, W. Bailey, Tom | 
Clark, J, E. Corbeil, William) 
Dodds, J. Leblanc, R. Leclere and | 
Phillipe Vaillancourt, 


U.S. Telephone 
Workers Join CIO 

The big, independent Com- 
munications Workers organiza- 
tion which represents about 40% 
of Bell Telephone employees in 
the United States, has joined the 
CIO. In Canada, there has been 
no suggestion that Bell’s 11,252' 
employees in Canada were con-| 
sidering similar action. On the| 
contrary, last week the Canadian 
Telephone Employees’ Union 
(Ind.) was certified as bargaining | 
agent for them. 

In the U. S., the way is now 
clear to bring all phone workers | 
together in one union, With the 
230,000 members it already has 
and another 65,000 it hopes to get | 
from other unions, the Communi- | 
cations group expects to be the | 
third or fourth largest in the) 
clo. | 


s * 





~ - os 
Labor 
Briefs 


British Columbia coast lumber | 
opdrators got the bad news last 
week from the CIO International 
Woodworker’s union: 15c an hour 
more (to give a basic rate of 
$1.23); reduction in board rates 
from $2.50-$1.50; employer-paid 
welfare fund; $16 guarenteed | 
basic daily minimum for fallers, | 
buckers and shingle sawers; $12 
for shingle packers; payment for | 
10 statutory holidays; an extra| 
week’s holiday with pay. Em- 
ployers are represented by Forest 
Industrial Relations, Existing con- | 
tracts expire July 15 

of 





Nova Scotia’s Eastern Car Co., | 
Trenton Steel Workers and Tren- 
ton Industries have granted wage 
raises of 1344c an hour to some 
1,285 employees, giving a base 
rate of 88c an hour. CIO Steel- 
worker’s union had asked 19}c. 
A conciliation board agreed, but 
employers countered with 13%c 
which the union first rejected, 
giving rise to strike talks, then 
accepted 923-70. 


| influence the change. To me the. 
twilight days could best be spent | 
in playing with the soil by grow-| current liabilities to deficit account, 


June 4, 1949 rHE 


An Enterprise of 


FINANCIAL POST 


National Importance 


Metals — chemicals — pulp 


and paper—these are 


typical of the mighty industries attracted to the area 


setved by “Shawinigan” by th 
We offer as agents 


THE SHAWINIGAN 
WATER & POWER 
COMPANY 
4% Cumulative Redeema- 
ble Preferred Shares, 
$50 par 
Price, at market ap- 


proximately $46.50, plus 
brokerage to yield 4.30% 


“Shawinigan”, one of the lar 


mend Shawinigan Water 
investment. 


e magnet of plentiful, de- 


pendable power, creating new population, houses, 
stores, trade — all the elements of a nation’s growth. 
‘Their securities therefore are regarded as among the 
safest and most attractive investments available. 


gest producers of hydro- 


electric power in the world, is now carrying out a pro- 
gram of capital expansion which will greatly increase 
productive capacity and earning power. 


Forwattractive yield and security of principal, we recom 


and Power bonds for 


Domion Securities Gepn. LimirED 


Underwriters and Distributors of Investment Securities since 190] 


TORONTO MONTREAL 
LONDON 


OTTAWA WINNIPEG VANCOUVER 
HAMILTON KITCHENER QUEBEC 


@) King Street West, Toronto, Canada 


NEW 


found som etn 
nappiest men who, during and/|to continuing interest from early 
after an active business life, find} spring to late autumn. If possible, 
a place where they can give vol-|@ conservatory or small green- 
untary service in some of the | house would provide great inter- 
great humanitarian or benevolent | ¢st during the winter months. If 
organizations or movements. Re-| finances permit, one also should 
tirement may be the opportunity | have a plot of land in the south 
to do this service which keeps | for the long winter months. I 
one active and young and pro-| Would like an occasional day off 
vides a happiness not experienced | to go fishing. 
in selfish pursuits. 
« + 


, | TEMISKAMING MINING CO. as 
E. J. ZAVITZ, Chief, Division of | at March 31, 1949, showed $259,622 
Reforestation, Ontario Dept. of of current assets including $250,703 
Lands & Forests, Toronto. | market value of securities as against 
Upon retirement from active current liabilities of $220. A net 
business one should plan hbefore-| Profit of $11,612 was realized in the 
hand to meet the change. Our | Year, a wages ee 
: oe : | nearly years has elapsed since 
previous training and life must | the last dividend was declared. 
$4,596 resérved for unclaimed div- 
idends has been transferred from 


ing flowers, shrubs or even trees.| reducing latter to $66,460. 


The style and com- 
fort of our new Hillman 
Minx is the rave at my 

bridge club ! 


All the kids 


Say our Hillman's 
super-smooth 
inside and 
out | 


Our friends ave amazed 

at my savings in upkee 

and gas. | get up to 
miles toa gallon! 


enty of big-car 
pore - including 
a big full width 

front seat! 


HALIFAX 


YORK LONDON, ENG. 


SAINT JOHN 


e of the healthiest and, Even a small garden lends itself ATHONA MINES (1937) has had 


crews at work on both its Golde 
fields and Black Lake uranium 
properties for the past month. 
Headquarters were established at 
the company’s main property at 
Goldfields but in addition a camp 
was established at Ace Lake ad- 
joining the Eldorado holdings where 
the company staked two groups 
last fall. Prospecting and geological 
mapping are being carried out. A 
geologist and crew were placed on 
a concession adjoining the Nisto 
property at Black Lake in which 
the company holds a 30% interest 
and the company is also participat- 
ing in a prospecting venture in 
the Lake Athabaska area. 


NORPICK GOLD MINES May 22 
installment of 100,000 shares at 10 
cents a share and each subsequent 
installment under agreement with 
Yam Securities have been extended 
for three months. 


ae - round 
w j- 
cae Sead 
and rear window, 


No blind 
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HILLMAN MINX 


ROOTES MOTORS LIMITED 
Head Office: 

170 Bay Street, Toronto 
Parts and Service Depok 
Montreal Airport, Dorvel 
Vancouver Office: 


$09-10 Rogers Bldg., Granville§$e, 
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TOURIST BUSINESS 


By WALLACE GILLESPIE 


Are U. S. Tourists ‘Shopping Around?’ 


Careful Study of Enquiries is Needed 


Biggest question mark before 
tourist operators this month is 
how to interpret the increased 
volume of enquiries, which fed- 


LIMITED eral and provincial officers are 


receiving from prospective 
| visitors. 


An optimist’s interpretation 
steal be that tourists will be 
| here in numbers eclipsing last 
j year’s record. Encouraging this 
view is the fact that motor vehicle 
|entries from the United States 
|are currently running ahead of 
| last year. 
| But “the persistent question 
'mark centres around the pos- 
sibility that U.S, tourists may be 
“shopping around” more than 
| they did last year. They may be 
|sending enquiries to more than 
one place so-that they can make 
itheir choice wésely. After they 
| arrive, they may not stay quite as 
jlong or be as free with their 
'dollars, Lending weight to the 
| latter view is the experience dur- 
‘ing the last winter’s season at 
Miami Beach, Florida. 


July and August will answer 
the questions. For those who seek 
an earlier reply, the next-best 
thing is to feel the pulse of travel 
trends in the United States. That 
country, which has talked ‘reces- 


=|sion more than Canada has, will 


decide tne difference between a 
| record-breaking 1949 season and 
jam average year. 
The U. S., Picture 
Canadian Association of Tour- 
ist and Publicity Bureaus recently 
distributed a report by Elmer P. 
Resseguie, chairman of its com- 
mittee on U.S. Travel Trends. 
On the economic picture gener- 
ally, it reported that many U.S. 
families, uncertain of future 
trends, are trying to accumulate 


your blueprint 
for increased 
profits... 


Whatever your business, large 
or small, LESCO offers you 


a direct and well-integrated program 


for better business. 


A radically 
new approach to management 


problems, it is tailor-made to 


fit your most ambitious plans. We 
will gladly look into any problem 


et your convenience. Our 


staff of highly-specialized 


consultants is on call and anxious 


e consult 


” LEETHAM, 


Se Pe ere 


to prove that LESCO really works! 


Write for our booklet today 


SIMPSON LIMITED, Business Consultents 
University Tower Bidg., Montreal 


e@ MA. 4114 


OR FALL... 


Sail to the 


Regular Sailings 


CNS 


*“LADY’ LINERS and 
MOTOR VESSELS. 


Sail to the enchanted islands of the West Indies ; << to the land of 

the sparkling sun and the cooling north-east trade winds. Laze 
away the days, between calls at strange exotic 
ports, relexed in your deck chair or in gay ship- 
board activities. Indulge your fabulous, sea-born 
appetite in delicious, expertly served meals. Sleep 
soundly in beautifully appointed outside rooms. 


It’s an excitingly different life in the Caribbean, 
vacationing in a luxurious atmosphere with every 
Canadian National service and courtesy yours to command. If 


time is a factor, combine sea and air travel to the West Indies. 


Sail one way— fly the other. 


For further information apply te your travel agent, 
your ian National Railways agent or direct te 


LANADIAN 


NATIONAL | STEAMSHIPS 


Heed Office:—384 St. James Street West, Montreal 
Other Offices:—Terente, Helifex, Saint Jehn 


? 


liquid capital. There has been an 
increase in savings, but this has 
has been concentrated in the 
upper income brackets. In this 
market, Canada faces the com- 
petition of renewed European 
travel, now being promoted in the 
U.S. by 10 trans-Atlantic air 
lines, 10 trans-Atlantic steamship 
lines, and 14 European railroads, 
countries, regional agencies, etc. 

In the mass market, the upsurge 
in demand for housekeéping ac- 
commodations, noticeable in 


| Minnesota last year, is expected 


to continue. To the all-round 
resort operator, it recommends: 
“Sell 140 where last year you sold 
100, if you would keep your in- 
come from tourism up to the 1948 
level.” 

Statistically, there’s 
cloud in the sky yet. 

Canadian Government Travel 
Bureau reports that it received 
157,762 enquiries from prospec- 
tive visitors to Canada during the 
first four months of 1949, 26.7% 
over the same period last year. 

This four-month total is more 
than half the enquiries received 
during all 1948, That year, 275,- 
957 requests for travel informa- 
tion, mostly from U.S., reached 
the Bureau’s offices in Ottawa. 

An earlier Financial Post sur- 
vey (April 30) showed that the 
number of advance enquiries re- 
ceived by provincial travel offices 
was also up. 

Furthermore, the inconclusive 
early-season figures on motor 
vehicle entries would appear to 
indicate that our visitors are 
actually showing up. 


During the first four months 
this year, 198,086 traveler’s 
vehicle permits (required by 
motorists entering Canada for 
more than 48 hours) were issued. 
That’s an 11.6% increase on the 
same four months last year when 
177,566 were issued. 


All provinces except 
shared in the increase. 


not a 


B.C; 
Nova 


Scotia’s visitors enter almost en- 
tirely through New Brunswick’s 
border points. Here are the 
figures: 

Four Months 
Province of Entry: 1948 1949 
Nova Scotia 9 4 
New Brunswick J 13,017 
Quebec ......sceseveeese 33,692 41,806 
Ontario 108,405 
Manitoba 1,632 
Saskatchewan 603 
Alberta ... coecece 2,445 
British Colu» shia, poenesa cd 30,021 
Yukon Territory 153 
Should Labor Day 
Be Moved Back? 

Canadian Association of Tour- 
ist and Publicity Bureaus’ com- 
mittee on extending the vacation 
season has been sounding out 
Labor Unions recently on its sug- 
gestion that Labor Day in Canada 
be set for the third Monday in 
September, rather than the first 
as at present. 

The response has encouraged 
R, G. Perry of, Montreal, commit- 
tee chairman, but he thinks there 
is a need for concentration on the 
third Monday, rather than diffuse 
efforts at setting the second, 
third, or fourth Monday as the 
holiday. 

Next step, he says, wili be to 
seek the support of the various 
provincial education authorities 
in establishing the third Wednes- 
day in September as the cpening 
of the school semester—a move 
which, he adds, “would enable 
students to obtain two weeks’ 
more emplo oyment, the remunera- 
tion from ‘which would be of 
valued assistance to many in de- 
fraying expenses incidental to 
their scholastic work.” 

™” 7 + 


Ontario to Extend 
Accommodation Rules 

Ontario is now drafting reg- 
ulations which will bring almost 
every type of tourist establish- 
ment under government inspec- 
tion. 

The province has set minimum 
standards for cabin accommoda- 
tion for more than two years, 
Similar regulations, to be an- 


Municipal Bonds Attract 
Higher Bank Investment 


Investments of the Canadian 
chartered banks in municipal 
bonds are increasing. 

Total “holdings on March 31 
were $140.9 millions, about $8.2 
millions more than on the same 
date of 1948 and almost $40 mil- 
lions higher than on March.-31, 
1939. 

The upward trend has been 
evident for some months past. 
The total amount of mynicipal 
bonds purchased by the banks in 
recent months, however, has 
probably been considerably 
greater than the figures indicate. 
Many of the municipal bond is- 
sues are serial bonds with a cer- 
tain amount maturing each year, 
and this to some extent offsets 
the new purchases, 

Attractive Investments 

There are several factors in the 
situation. 

Municipalities generally are in 
good financial condition and their 
securities accordingly are attrac- 
tive, on the grounds of security. 
Yields are relatively good and 
there is no restriction on the 
amount of municipals the bank 
can buy,’as is the case in Dom- 
inion Government issues, More- 
over, there has been a steady 
flow of new issues coming on the 
market. 


Staff ene 


The following bank staff changes have 
been announced: 

ponteonts 

Ww. PITTS, of assistant general man- 
\ger’s heatwleattate Toronto, to be an as- 
sistant superintendent of Ontario District, 


_ with headquarters in Toronto. 


C. H. NADEAU, of head office, to be 
ona Darli ngton & Soissons Avenues, 
— 

E. EXHAM, of superintendent's de- 
outlines. Vancouver, to be assistant man- 
ager, New Westminster. " 


Reyal: 
B, "3. ROTHWELL, accountant, Port 
a Ont., to be manager, Snow Lake, 
Man 

H. E. CHRISTENSON, oe. ae 
ae Sask., to be manager, 


c. G. paeney — Sask., to be man- 
ager, | Elrose, 

J. HAND. unin. Luseland, Sask., 
to be manager, Viscount, Sask, 

F. H. B OOKS, accountant, King & 
Church, Toronto, to be manager, Totten- 
ham, Ont. 

R. C, BILLINGSLEY, assistant manager, 
Bay & Temperance, Toronto, to be man- 
ager, — & Wellington, Toronto. 

c. PUTNAM, manager, Hastings, 
= fo “pe manager, Campbeliford, Ont. 

GAY, accountant, Davie St., Van- 
anioun: to be manager, Main & 49th St., 
Vancouver, 

R, G, WOOD, New Wostentntor, B.C., to 
be manager, Port Moody, B.C. 

W. C. EVANS, averaas, Sask., to be 
accountant, Arcola, Sask. 

W. H. G. KITTS, Perdue, Sask., to be ac- 
ee Moosomin, Sask. 

W. M. L. LYONS, Yonge & Bloor, To- 
ronto, a be accountant, Bay & Wellington, 
Toronto 

D. J. ROBERTSON, Greene Ave., West- 
mount, Que,, to be accountant, Laurier 
Ave., Montreal. 

W. G. McLEAN, supervisor's depart- 
ment, Winnipeg, to be accountant, Main & 
Logan, Winnipeg. 

M. A. STEWART, ‘Morris & Barrington, 
Halifax, to be accountant, Shubenacadie, 
eet 

S. MOORE, to be accountant, Owen 


sind, Ont. 
Ww. BOWEN, Vieepunt, y, Bask. + retires. 


Neva Scotia: 
J. F. WILSON, to be an assistant super- 
visor at general manager's office. 
M. C CHISHOLM, ‘to be 
Ottawa South, Ont. 
G. C. SPRINGER, to be manager, Beard- 
more, Ont. 
J. R. STEWART, to be manager, Petro- 
mys 


manager, 


R. HENRY, to be assistant manager, 
Cnetenead P.E.L. 

s. BINSON, to be an assistant 
manager, wedarre B.C. 

TAYLOR, to be assistant manager, 
calgary, Alta. 

J. ~ ACK, to be accountant, Vancou- 

vee A 
+> * RUSE, to be accountant, Calgary, 


T. "A. WALTOM to be accountant, Char- 
sotenee P.E.I 
V. ALLAN, to be assistant accountant, 
Calgary, Alta. 
POAPS, to be an assistant account- 
nn Siksouves, B. Cc. 


Some of these new issues are 
to finance work about to be un- 
dertaken, some to replace bank 
loans made to finance work al- 
ready under way, (The Financial 
Post, May 28), The total bank 
loans to municipalities on March 
31 were $79.1 millions ($57.7 mil- 
lions a year ago). 

While tae financing is for all 
kinds of mugicipal public works, 
a large proportion is going’ for 
new school buildings. Most of 
these bank loans are eventually 
repaid by money raised from the 
sale of medium and long-term 
debenture issues. 

In certain quarters, further rise 
in bank holdings of municipal 
bonds is expected as new issues 
come on the market. 

Holdings of all the chartered 
banks at the end of March are 
shown herewith, together with 
figures for last year, 1947 and 
1939, the last prewar year. 

Municipal Bond Holdings of 


Chartered Banks 
(Millions of $) 
*) 1948 
January .......5. "7.6 133.9 
1°7.3 132.8 
140.9 132.7 


1947 
134.8 
155.4 
170.3 
177.7 
142.2 
142.7 
143.7 
143.1 
140.1 
140.4 
134.0 
133.3 


Smooth sailing on inland 
seas . . . Georgian Bay, 
_ Huron, St. Mary’s 

River, the hty Soo 
Locks, Lake > Setacier. 
Comfortable staterooms, 
deck sports, tasty meals 
and gay shipboard life. 

$55.00 up 

by S.S. MANITOBA 
Sailing {rom Pert McNicol and 
Owen id every ee 
June 4th to September 10th 


nounced shortly by the cabinet 
will bring much greater number 
of places under surveillance in- 
cluding (a) hotels which are not 
already inspected by somo other 
government agency such as the 
Liquor License Board; (b) hotel- 
type tourist resorts which do not 
offer cabin accommodation; (c) 
tourist homes of a size sufficient 
to indicate them as a commercial 
venture. 

Alberta is going to give her 
motoring visitors a smoother ride, 
This year the province is ear- 
marking a record $16 millions of 
its oil-buoyant revenues for gen- 
eral highway improvement. Nine 
millions of this will be spent for 
main highway construction; $1 
millions for new bridges: and 
more than $2 millions for district 
highways and local roads. 

a + ” 

Montreal Tourist and Conven- 
tion Bureau says more than 450 
tours are booked by the city’s 
hotels this summer. These will 
bring about 23,000 visitors to 
Montreal. 


Dividend Cut 


Great Lakes Paper Co. de- 
clared a dividend of 25c a share 
on its common shares for Juné as 
against payment of 40c a share 
on March 31 and quarterly since 
the last quarter of 1947. It also 
declared a regular 62'42c a share 
on the preferred A and 30¢c a 
share on the preferred B, all 
payable June 30 to holders of 
record June 10, | 


The declaration on the com- 
mon is in line with policy of pay- 
ing dividends to the extent of 
50% of net earnings and main- 
taining a strong working capital 
position, the company states. 

First quarter 1949 net profit 
was off 30.8% from the corres- 
ponding quarter of 1948 and 
equivalent to 68c on the common 
as compared with $1.08 in the like 
1948 quarter, 


Three beauties—near Fenlon Falle 


AT THE KAWARTHA LAKES 


There’s variety in this chain of 
lakes reached along No. 7 highway. 
The pine-studded, rocky islands of 
Stoney, the sandy beaches on 
Pigeon, the smiling countryside 
’round Chemong—all have their 
addicts. If you want your own cot- 
tage on an island or by the shore, 
the Kawartha Lakes Tourist Asso- 


Tn Ontario we have a holi- 
day paradise... let’s do 
all we can to encourage 
visitors from across the 
border. Published in sup- 
rt of the tourist business 

y John Labatt Limited. 


ciation, Peterboro, Ont.; will be 
glad to help you, There are 
moderately priced summer hotels 
too, on most of the lakes. Good 
catches of bass and muskies 
reported most years. Pickerel and 
lake trout too. Sailing fans and ca- 
noeists will find their one catered 
to. Plan a Kawartha holiday. 


we edie: 


BREWERS SINCE (832 


LET’S MAKE THEM WANT TO COME BACK! 


June 4, 1949 THE FINANCIAL POST 


(Gt. Lakes Paper’ 


Everything for the more exclusive 
and gracious holiday. Hotel-trained staff— 
superbly prepored meals — Golf Course — 
Boating. Steamer Cruises—Steam Heot eon 
cool evenings. For Reserve- 
tions, or for Convention facili- 
ties, phone Elgin 1464 Te- 
ronto, or write 


Britain A . 


VERNIGHT by 
IR from 
(anava 


Go from Montreal to Glasgow or London. BOAC 
Constellation Speedbird cuts your travelling time. 
down to an overnight trip ; ; ..gives you more time 
_ for business << ; sightseeing « : . recreation. Over- 
the-weather comfort in a pressurized aircraft, 
‘ Refurn accommodation guaranteed. 


B-O-A:C 
takes good care of you 


Information from BOAC; 11 King 
St. W.; Toronto (Tel. AD. 4323) or 
your own Travel Agent. 


2 Flights Weekly 


$628°20 Return 
Fare to GLASGOW Is Less 


-— 
SPEEDBIRD SERVICE 


“Over the Atlantic . ; ; and Across the World” 
BRITISH OVERSEAS AIRWAYS CORPORATION . 


BELL TELETYPE 


FLASHES IT INSTANTLY, EXACTLY 


If your business 
or departments in 


vas branches 
ifferent 


locations, you will want to 
check on the advantages of 


Bell Teletype. Complete 
information is as near as your 
telephone, Call your Telephone 


Business Office and ask for a 
Bell Teletype expert to 


visit you. He’ll be glad to 
explain how Teletype can 


serve your business and to 


arrange for a demonstration. 


and 


WHEN time means money, where 


delivery dates are important, BELL TELETYPE 
is the modern, efficient link between the 


units of an organization. It’s the modern, 


fast, sure, printed communications service. 


With TELETYPE installed, serviced 
maintained by Bell personnel — 


Canada’s communications experts — all messages 
are carried over telephone lines — 95% 
of which are in cables, safer from interruptions. 


THE BELL TELEPHONE COMPANY OF CANADA 


Agents for the North American Telegraph Company 





CANADA LIFE 
ASSURANCE COMPANY 
takes pleasure in announcing that 


R. J. TRENOUTH 
Manager 
Toronto City Branch 
is the winner of 
THE PRESIDENT’S AWARD 
for the year 1948 


This Award is the highest honor that can be earned by 
a Canada Life Manager on this continent. It is based 
dn all the factors reflecting efficiency of branch manage- 
ment. The Award, earned by Mr. Trenouth, climaxes 
ene of the most successful periods of operation by 
Toronto City Branch in its 32 year history. This 
branch, the largest in the Company, has life insurance 
and annuities in force of more than $124 million. 


Costs of repairs and 
replacements heve 
increased tremendously 
ever pre-war. 


FIRE INSURANCE should be checked periodically 
to see that there is edequate protection | 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


I | 


| 
| 
| 
| | 
| 
| 
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Canadians bought approx- 
imately $31.2 millions of life in- 
| surance from Dominion licensed 
fraternal societies in 1948, accord- 
| ing to figures compiled by R, W. 
| Warwick, Dominion Superintend- 

ent of Insurance. 

The figures show a reduction 
from the previous year, But this 
| is accounted for by the trarnsform- 


| 
| 


ation of one society to a mutual 
life insurance company. The 
|} amount of new business thus ex- 
| cluded from the statistics of the 


| |Canadian societies in 1948 was 


$9.1 millions. 
Total insurance in force with 


| the societies both Canadian and 


foreign, at the end of 1948 was 
| $241.4 millions, But here again 
| the apparent decline is due to the 
| above noted transformation of the 
| Alliance Nationale, Total life in- 
|} surance in force with this com- 
pany at the end of 1948 was 
$74.5 millions. The total Canadian 
/business in force amounting to 


| | $241.4 millions was down about 


| | $44 millions from the previous 
| year’s total including the Alliance 


| Nationale. Excluding the Alliance 


| business in 1947,,a gain of almost 
$14 millions ig seen. 
This Canadian business was 
distributed over 41 societies, 14 
Canadian and 27 foreign, all the 
|latter with head offices in the 
United States. 
Canadian Societies 
Of the total of $241.4 millions, 
the Canadian societies had $125.1 
millions or more than half. 
Three of the Canadian societies 
do business outside Canada:— La 
Societe des Artisans; the Grand 
Orange Lodge of British America; 
the Independent Order of Forest- 
ers, ; 
The constant communication 
between the Canadian companies 
|doing business in the United 


BANK OF CANADA 


May 25 May 18 


1949 1949 
Liabilities $ $ 
Capital paid-up 5,000,000 5,000,000 
Rest fund 10,050, ati 10,050,367 
+ 1,260,502,005 1,262,124,863 
103,261 , ‘916 06,218, “ 


588,262,003 668,960,07 
64,675,762 70,426, HH 
Total deposits .. 756,200,562 "725,015,002 
Liabs. able in 
sterling, U.S.A. 
and for’n gold 
currencies: 
(a) to gov. of f 
Can 77,426,243 61,577,735 
(b) to “other of 32,360,132 272,636 
"77,426,243 @LASO,8TE 


61 
All other Hiab. . 32,360,132 83,51 

”  ~alntaniaian gllllinecreatal 
Total liabs. ......°2,141,530,390 2,087,560,198 


Assets 
Sterling & for'n 178,426,243 56,650,371 
Other currencies 69,024 54,917 

72,405,267 66,005 

Subsid. coin ,.., 946,321 Sra 
Investments: 

Dom. govt. sh. -~ 601,096 845,210, 858 

Other secs, ... 5,000,000 5/000. 

Short term sec, 1 159,847,121 1 124,642; 588 


Total invest. 1,998,449,117 1,974,853,246 
Total share cap. 

at cost 25,000,000 25,000,000 
Premises 3,178,242 3,172,485 
All other as#ets'. 42,070,452 27,277,801 


Total assets 2,141,539,399 2,087,560,198 


1 In Life Insurance In Foree In 1948 


THE RECORD Of FRATERNAL INSURANCE 


New Insurance 
194 


‘ 


ATtisand, B.rcccccccrcccccsvesccceepese 
- 


Associated “Canadian Travellers, ac .. 
Canadian Woodmen of the World, ac. 
Catholic Mutual BenefithAss'n., ac. . 
Commercial Travellers’ Ass'n. ac. .... 
Dom. Commercial Travellers’ Ass'n, ac. 
Dominion General Benefit Ass'n. ac. . 295,500 
Grand Orange Lodge of Br. America, a 375,100 
b 3,000 
c 378,100 
Independent Order of Foresters, a.. 7,074,500 
b.. 13,051,184 
20,125,684 
Italo-Canadians, ac. 17.000 
Sons of Scotland, ac. . ssoeheoe 1,234,000 
Ukrainian Fraternal Society, ros tet dee 173,000 
Ukrainian Mutual Benefit Ass'n, ac. .. 68,750 
| Workers Benevolent “Ass'n, ac. 465,000 


16,606,987 


13,879,184 
30,486,171 


a In Canada: b outside Canada: ¢ Total 


1947 


$ 

3,772,300 
562,250 
4,334,550 
161,563 
217,334 
12,750 
57,359 
68,380 
353,500 
805,300 


18,473,000 
61,900 
900,250 
131,700 
18,500 
575,000 


23,702,169 
10,279,349 
33,081,518 


* 1047 figiires inclide business of the Alliance National 


organized as a mutual life insurance company. 
Canada $7,726,933, outside Canada $58,000; total $7,794,933; 


The 1947 
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Insurance in force 
1948 


$ 
47,861,675 
15,319,596 
63,181,271 
560,482 
3,002,491 
1,792,875 


39, ‘032, 136 
79,474,140 
118,506,276 
200,757 
8,373,267 
1,616,700 
631,567 
2,648,400 


125,126,282 
94,925,767 
220'052,019 


43 oli ince 1845 2908 


14,955,519 
58,334,664 


i Johnson & Higgins have been 
3 helping the leaders of commerce 
‘eel and industry to plan and negotiate 


4 385, 550 


seas their business insurance programs, 


94,089,143 
269,291,155 


ih Boe As a result, we can place at the 


figures were: New in 
business in force: in 


Canada $57,408,648; outside Canada $3,955,252; total $61,423,900. 
New certificates 
1947 


1948 


% 
| Aid Ass'n for Lutherans 627,250 
American Mutual ‘ 
American United . 

Ass'n Canado-Américaine ‘ ée 1,450,400 
Brotherhood of Railroad Trainmexd e 840,000 
Catholic Order of Foresters. .......+++ 710,300 
Croatian Fraternal Union .........-+++ 141,400 
Expressmen’s Mutual .... noe ‘ 

First Catholic Slovak Ladies’ U nion .. 12,000 
Firat Catholic Slovak Union .........++ 

Jewish National Workers’ Alliance .. 2 
Knights of Columbus .... vee 4,676,411 
Lad Catholic Benevolent Ass'n .. 

Lutheran Brotherhood 384,500 
Lutheran Mutual 

Maccabees 4, 109, 701 
Ministers Life sulk Casualty Union .. 

Modern Woodmen 

National Fraternal Society of the Deat 

National Slovak Society 

Royal Arcanum ... 

Slovene National Benefit Society eee 

Sons of Norway ......66..0cceereene oe 

Ukrainian National Ass'n 

Ukrainian Workingmen's Ass'n 

Woman's Benefit Ass'n 

Women's Catholic Order of Foresters 
Workmen's circle 


14,582,536 
Grand total in Canada ee ‘21, 189,523 


—_——————> 


States and the United States? 
societies operating in Canada has 
been credited with much of the 
friendly feeling between the two 
countries. The members of the |“ ” 
societies all take an obligation of 
fraternity, brotherly love and ad- 


herence to the principles of the|| Dominion Appraisal 
Company Limited 


societies, and these are regarded | 
as a powerful factor in maintain- 
ing friendly international rela- 
tions. 


8 
842,500 


1,423,000 
1,055,250 
924,000 
71,400 


35,500 
115,000 
151,350 

4,338,500 


344,500 


4,740,838 
617,500 
22,000 
4,000 
4,500 
472,000 
4.500 
7,000 
159,000 
60,000 
101,599 
19,000 


"15,408,937 
‘99, 108, 106 


Certificate 
1948 


. 
4,489,125 
437,207 
465,565 
8.488, 57 
15,119,907 
10,325,975 
3,440,600 
25,990 
199,337 
1,005,500 
1,792,639 
33,445,243 
157,464 
1,332,637 
258,829 
23,376,128 
2,860,565 


116,957,042 


241, 403,204 


+ disposal of cost-conscious 


§ 
3,997,202 
352,870 


ae executives a valuable reservoir 

‘2 of knowledge and experience 
gained in solving a wide variety 
of business insurance problems. 


This country-wide organiza- other type of business insurance 

,024, tion has important clients in —plus engineering and rate 

© 165,900 every field of business. To analysis, claim collection an@ 
110,190,267 serve theseclients properlywe other important services; 

sean 378 have specialists in ocean and Why not telephone or 

“—- inland marine, fire, casualty, write us—without obligation 


minion Superintendent of Insur- aviation, pension and em- —to find out how JAH might 

ance with comparisons for 1947. ployee benefit plans and every be of help to your company? 
Figures for both years are pre- 

liminary and subject to revision, 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


Industrial appraisals under- MONTREAL + TORONTO +» WINNIPEG +» VANCOUVER 


Accompanying are figures of the || taken for Cost Accounting 
1948 business issued by the Do- || and Litigation purposes. NEW YORK LOS ANGELES PHILADELPHIA SEATTLE 


dead Office 


Auto Fund Pays 137 Wellington St. West BUFFALO WINNIPEG HAVANA 


TORONTO 


Qn Four Claims 


From Our Own Correspondent 

WINNIPEG — Four claims to- 
taling $11,757 have been paid the 
last four months from the Un- 
satisfied Judgment Fund set up 
in December, 1945, under Mani- 
toba’s Safety Responsibility law 
of the highways. \ 


Only three“were paid in the 
previous 38 months the law had 
been in effect. 

The fund was established by a 
special assessment of $1 on mo- 


| torists when applying for their 


ace UU ie 
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ARMCO STEELOX 
Buildings offer the mony 
LOW-COST advantages of 
PERMANENT, all-steel, 
ATTRACTIVE, fire-resistant, 
weathertight, standardized 
construction, adaptabe to 
your specific needs. 


STEELOX Buildings are 
made from ARMCO 
Galvonized PAINTGRIP 
Steel Panels. Widths, , 
8 to 28 ft. Height, 8, 10, 
12 ond 14’, Lengths 

os required, 


AVAILABLE 


ARMCO DRAINAGE & METAL PRODUCTS 


OF CANADA LTD. 


LENNOXVILLE GUELPH WINNIPEG 
REGINA EOMONTON CALGARY © VANCOUVER 


haa EVERY UU 


SEND THIS COUPON TODAY 


eg Armco Drainage & Metal Preducts 
| of Canada Ltd., 


| 64 George St., Guelph, Ontarie. 


| Dear Sirs, 


Please send me further informa- 
tion on STEELOX BUILDINGS for 


| Address 


1 chy 


license. \The Act establishing it, 
cited it was not to exceed $175,000. 
In 1947, the second year it was in 
effect, the assessment on motorists 
was reduced to 50 cents. No levy 
was made at all in 1948 or 1949. 

At first its purpose was to in- 
demnify persons for personal in- 
juries sustained in motor acci- 
dents in cases where the person 
responsible for the accident was 
financially unable to pay a court 
judgment which might be rend- 
ered against him. 


Hit And Run Accidents 


This did not protect victims of 
hit-and-run drivers and in 1947 
a procedure was set up for their 
benefit, Under this, injured per- 
sons may, take an action against 
the registrar of motor, vehicles 
as nominal defendant. If a case 
is established against the unknown 
driver of the motor vehicle the 
Court may order payment of the 
damages allowed from the fund. 


The payments ordered from the 
fund this year in four separate 
cases have been $4,490, $2,895, $3,- 
671 and $701. The first and fourth 
were hit and run cases. 


Pedestrian Crossing 


In the last case the court ruled 
that a pedestrian crossing an in- 
tersection on a green light has 
right of way to get all the way 
across the street if-the lights 
change before he gets to the other 
side. 

A woman crossing Portage Ave. 
to reach a safety island was part 
way over when the lights chang- 
ed. When they did change a truck 
moved forward and she put out 
her hand and shoved on the radi- 
ator of the truck to push herself 
clear. The driver stopped and ask- 
ed if she was hurt. She replied 
she was shaken up but otherwise 
uninjured. Later it was discover, 
ed she had a broken wrist. No one 
noted the license number of the 
truck nor the identity of the driv-|' 
er. Neither the truck nor driver 
could be located and the suit was 
brought against the registrar of 
motor vehicles. 


R, J. Trenouth, Winner 
Of Canada Life Award 


R. J. Trenouth, manager of the 
Toronto City Branch of the Can- 
ada Life Assurance Co!, has won 
the President’s Award, the high- 
est honor that can be earned by 
a Canada Life manager on this 
continent. 

The award is based on all fac- 
tors reflecting efficiency of 
branch management. The Toron- 
to City Branch is the largest of 
the Canada Life’s branches and 
has in force life insurance and an- 
nuities of over $124 millions, rep- 
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MONTREAL 
University Tower Building 


MONTREAL CHICAGO DETROIT PITTSBURGH 
VANCOUVER TORONTO SAN FRANCISCO CLEVELAND 


5928 
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GREATER 
Sead LE De 


Toe stores of Canada fell the story. 


Smart new fronts and clean, bright 
interiors; up-to-the-minute facilities for 
faster, easier, more convenient shopping; 
modern displays and smartly packaged 
products: all are the visible symbols of 
Canada’s modern merchandising progress, 


Canadian distribution methods are more 
effective, more efficient than ever. Recent 
advances in marketing have been as 

* remarkable as those in this country’s 
record-breaking production and the 
development of natural resources. 


j 
The whole vast field of merchandising today 
presents new and greater opportunities 
for successful Canadian careers. 


"Tmagination in business 
knows no geographical boundaries. 


In this young and vigorous nation originality, based 
on sound thinking, pays off. To the young Canadian 
who is willing to raise his sights above the conventional, 
and work hard to make his vision come true, no country 
today offers greater opportunities for success than our 
own”, says Hedleigh Venning. 


HEDLEIGH VENNING 


began his career as a junior salesman is 
1926. From the beginning, he became 
aware of the opportunity awaiting the 
application of imagination and creative 
thinking to any job. A keen student of 
modern packaging, an enthusiastic and 
energetic worker, he is now vice-president 
in charge of sales of Shirriff’s Limited, one 
of Canada’s larger food product 
companies; a great believer in scientifie 
marketing and a leader im the field of 
selling and advertising. 


resenting over 42,090 policies. TO PROMOTE A FULLER REALIZATION CANADIANS OF CANADA'S PRESENT GREATNESS 
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GREB SHOE COMPANY LTD. 
VALENTINE & MARTIN LTD. 
Kitchener, One. 
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What's New 


Dictating Machine 


“Audograph,” first dictating ma- 
chine manufactured in Canada, 
is light, portable machine, em- 
ploying either hand or desk mi- 
crophone. Uses plastic discs for 
recording,! available in thrée 
sizes of te, 30 and 60 minute 
capacity. [Discs said to be vir- 
tually unbreakable; 100 discs 
take up approximately one inch 
of filing space. 


Car Wax 


| Liquid wax and cleaner pro- 


I 


duced by Delaware company is 
said to provide finish which 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


will last six months or more on|' 


average car under normal con- 
ditions. Makers state one per- 
son can coat car with polish in 
one hour. Can also be used as 
household polish for silver, 
chromium, mirrors, etc, Contains 
detergents which eliminate need 


Export — Import 


SHIPPING 
AND 


CUSTOMS HOUSE BROKERAGE 


SERVICES 


THOMAS MEADOWS & CO., CANADA LTD. 


Foreign Freight Forwarders — Customs House Brokers 
Air Cargo Agents 


MONTREAL 
276 St. James St. W. 


MA. 5771 (3 lines) 


Established 1920 


TORONTO 
200 Bay St. 


EL. 3411 (5 lines) 


Manufacturers 


SEND FOR 
THIS 
BOOKLET 


telling just why you 
should locate 
your new plant in 


LEAMINGTON 


Industrial sites—no flooding. 


Population of 16,000 in vicinity provides good 
labor supply. . 


Low tax rate—Small debenture deb 


Rall & newer transportation, ALL-WATER 
ROUTES AT COMPE VE RATES. 


@ Living conditions are unsurpassed. 


PLANNING AND DEVELOPMENT COMMITTEE 
TOWN OF LEAMINGTON, ONT. 


THE ROLLS-ROYCE 


for washing or pre-cleaning sur- 
faces, Protective finish is made 
from hard quality waxes and 
synthetic resing chemically 
treated to resist weathering, 
salt spray and repeated wash- 
ings. Contains no alkalies, sol- 
vents or harsh abrasives to harm 
finishes, makers claim. 

* + ¥ 


Food Saver Set 


Set of three covered containers 
and tray, all of Bakelite plastic, 
is offered by Chicago firm as 
refrigerator space-saver. Con- 
tainers are of lightweight, odor- 
less and tasteless polyethylene; 
can be dropped and bent with- 
out breaking, makers claim, 
Will remain flexible at low tem- 
peratures. Each container is 4 
in. wide, 5 in. long and 3 in, 
deep, with tight-fitting lids 
which have recessed handles to 
allow other items to be stack- 
ed on top. Tray is molded of 
styrene plastic in various colors. 
- * * 


Anti-Insect Light 


Yellow ceramic “anti-insect” 
light bulb is said to be especial- 
ly useful for outdoor purposes, 
such as roadside stands, gas 
stations, porches and summer 
camps. Ceramic finish is applied 
by coating a clear bulb with 
thin layer of colored glass and 
then baking the coating so that 
it is fused to the bulb, Coating 
said to be weather-resistant and 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


on hook even in fast water, 
Illinois maker states. A strong- 
smelling bait may be obtained 
by adding water and allowing 
to stand in a warm place for a 
few hours. 


* a * 


Electric Blanket 


Automatic electric blanket soon 
to be manufactured in Canada 
is to have new control said to 
compensate for room tempera- 
ture as well as for blanket 
control. 


Plastic Candy Stick 


New type of candy-on-stick of- 
fered by New. York firm is said 
to combine safety with added 
educational value through use 
of a flexible Bakelite plastic 
handle, Sanitary handle is odor- 
leas, tasteless, without a point 
or any sharp edges, Handle will 
not pull out until all the candy 
has been eaten, claim makers, 
* * * 


Trims Hedge or Lawn ‘ 


Electric hedge trimmer’ which 
can also be used for ground 
and overhead trimming is offer- 
ed by Wisconsin firm. By use of 
a carrier and four-foot handle 
attachment, operator can trim 
edges of lawns and other places 
hard to get at with lawnmower, 
By changing position of handle, 
operator can raise unit in a per- 
pendicular position for overhead 
trimming of evergreens, shrub- 
bery, etc; Cutting head is said 
to be in balance with motor 
and handle and igs adjustable 
and self-locking into three posi- 
tions for forward, angular or 
side trimming, cite makers. 
7 . 


Low-Cost Sweeper 


“Electro-sweep,” new light- 


weight plastic electric home|: 


sweeper is molded of Monsanto's 
new long-flow Resinox. Will 
make electric cleaning available 
to limited budgets, according to 
Illinois maker. Expected to 
reach the retail market in mid- 
summer, 
+ o . 


will not chip, Available in 25,| Work Gloves 


“60 and 100 watt sizes. 


Dehydrated Bait 


Dehydrated bait, packaged in 
odorless, water-resistant and 
non-absorbing Bakelite poly- 
ethylene film is offered for lur- 
ing catfish, bullheads, trout, 
sunfish and other fish that like 
blood. Bait puffs up and be- 
comes larger upon striking 
water, as well as slowly bleed- 
ing into water to lure fish. Stays 


CIVIL MERLIN ENGINE 


is in ever-increasing 


‘* 


use 


The CIVIL MERLIN flew 


7,818,000 aircraft miles in 1946 


17,455,000 aircraft miles in 1947 


24,850,000 aircraft miles: in 1948 


on scheduled air-line services 


throughout the world 


ROLLS-ROYCE 


ROLLS*ROYCE 


MONTREAL 


LTD. 


Work gloves for industrial use 
made of fabric and coated with 
Vinylite resins are said to be 
about 25% more wear-resistant 
than the ordinary work glove. 
Vinylite resin coating permits 
handling of materials that are 
wet or dry, sharp or abrasive. 
Also offers” protection against 
acids, caustics, oils, greases and 
many solvents that are destruc- 
tive to ordinary work gloves, 


Aluminum Ladders 


Complete line of lightweight, 
aluminum ladders—extension, 


ROBERT RAE 
PRESIDENT 


proof, with joints made by 
coupling-hangers using only two 
screws that are permanently at- 
tached and cannot drop out, 
making them especially good for 
installation over machinery 
which might be impaired by 
the fall of a screw or nut. As- 
sembly requires only screw- 
driver, maker states. Component 
parts are fully interchangeable. 
Wireway is said to assure per- 
fect ground by contact of coupl- 
ing over zinc-plated sectional 
ends. No additional screw or 
grounding device is required. 


Pliers 


“Hook-Cut” pliers, new tool of- 
fered by New York firm is spe- 
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FOR BANKING SERVICE 
... from Coast-to-Coast — or World Wide. 


SEE OUR NEAREST BRANCH MANAGER 
A. C. ASHFORTH 


cially designed for radio, tele- 
vision, electrical, electronic and 
other precision work; is actually 
two-tools-in-one. Has both a 
sharp tempered cutting edge and 
a “long nose” for probing into 
small places, such as miniature 
sockets. Over-all length, 6% in.; 
width tapers from 2 in, on 
handle to 1/16 in. on extreme 
tip. 


Midget Stone Breaker 


A midget impact stone breaker 
crushes rock and gravel by prin- 
ciple of dual impact. action. 
With round rolls instead of 
four-cornered bars to smash 
stone, the breaker can handle 


material passing a 12-inch 
square opening. Stone is fed 
into the breaking chamber, is 
caught in mid-air by two whirl- 
ing half-ton impellers and kept 
in suspension until broken to 
required size. Weighs only four 
tons, claimed by Pennsylvania 
maker to be smallest ever made 
to break stone completely by 
impact in suspension. 


ROCHE LONG LAC GOLD 
MINES has received payment for 
May 18 installment of 50,000 shares 
at 10c a share under agreement 
with David Agency Ltd, Issued 
capital is 2,795,005 shares, leaving 
704,995 in treasury. 


THE FINANCIAL POST 


GENERAL MANAGER 


{ GUAYANA MINES has been 
realizing an appreciable increase in 
production as evidenced by the 
following figures: Dec. 1948, 6,608 
tons milled producing 3,815 oz of 
gold; Jan, 1949, 6800 tons were 
milled for 4,421 oz. gold; Feb., 6,863 
tons milled with recovery of 406 
oz.; March, 8,666 tons milled with 
4,471 oz. recovered; April 9,000 tons 
milled with ,recovery of 4900 oz, 
(preliminary). The company had 
intended publishing a more com- 
plete report on company’s operas 
tions at this time but it has been 
decided to defer this until return 
of the company's vice-president, 
A. J. Anderson, who is now en route 
to the property. 
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straight, orchard, window clean-|. 


er’s and estimator’s ladders — 
is offered by Chicago firm in 
a wide range of sizes. Top of the 
ladders is rounded and they 
have inset rubber feet at the 
foot. Rungs are specially ribbed 
for safe footing; joints have no 
rivets, bolts or welds. 


Electric Wire Duct 


“Wireways” of a new construc- 
tion being manufactured by 
Canadian firm are claimed to be 
efficient type of duct for indus- 
trial and commercial installa- 
tions. Claimed to be vibration 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the com- 
—— published reports are foot- 
note 


GREAT LAKES POWER CO. 


‘| 1948 net profit was up 27%. Sales 


of electricity totaled 392,794,000 kw. 
as against 404,279,000 in 1947. Lower 
water storage resulting from re- 
duced rainfall curtailed 1948 out- 
put of several plants. 

Electrical energy output in the 
first quarter of 1949, however, 
reached. record for company, Eco- 
nomic conditions indicate possi- 
bilities of even greater demands, 
annual report states. 

Work on increasing height of 
storage dam at company’s Upper 
Falls hydro-electric plant on the 
Montreal River was completed in 
1948, from which considerable 
benefit has already materialized. 
Preliminary work was done in con- 
nection with erection of a storage 
dam on.the Michipicoten River. 
This will permit higher capacity for 
a longer period in the year and 
make provision for operation of an 
additional generating unit of 13,000 
hp. now on order. 

During the year, 36 miles of rural 
electric lihes were completed. 

INCOME ACCOUNT ° 


Years Ended Dec. 31: 1948 1947 
Net earnings $1,247,866 $1,180,908 

258,837 7122 
232,891 275,817 


30,000 
46,307 


Income taxes ..... 
Misc, deduct, ... 
Net profit oe 
Less: Pref. divds. ... 
Com. divds. .....s66 
Surplus for year 455,275 

4Credit. 
Times Bond Int, 
Earned* 4.25 3.35 
*After deprec, and before general and 
note int, 
Earnings per Share and Dividend Record: 
Pref d eevee 
éves $7.29 
$14.80 9.82 
5.00 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1948 1 
Cash & Dom. bds. ... $32,586 $1,002,016 
Accts. rec., etc. ....++ 185 183 
Inventories 
Total curr. assets .. 


Total assets 
Accts, & tax. pay. ... 
Purch, contract pay. . 
Other curr. lab. ...+ 
Total curr, liab. ...+ 
Funded debt cessecees 
Deprec, res, sesssecees 
Other Habs. ...sceoes 
Capital stock ....eees 
Surplusa ° 
alIncl. ref. EPT 
Working capital 
+Excess of curr. labs. over curr. assets. 
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Wes you “never underestimate the 
power of women”, in planning sales angles, or 
aim only at “decision-making” males, you can’t 
be wrong in LE PETIT JOURNAL. If you have 
products to sell to French-speaking families in 
Quebec’s 27 key cities — whether to “home- 
makers”, “wage-earners”, teen-agers, or 'tots — 
LPJ will deliver your sales message into the 
buying hands. Our unique weekly covers entire 
households, is read all round the family circle. 

After 23 years, we are old hands at reaching 
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all groups. Our“sectionalized” format offers a 
miniature French-language newspaper for each 
member of the family. And 200,000 families 
buy LPJ every Saturday from city news-stands, 
to take into their comfortable homes — to be 
read and re-read, passed from hand to hand and 
discussed, over an entire weekend. The multi.’ 
ple, leisurely and even repeated, reading gives 
your insertion unusual impact — and exsures 
your reaching the true purse-holder, however’ 
your ad may be slanted, when it comes out 
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Ontario Representative 


J McGoey 


21) King St. East T 
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Here Are Likely Routes for $400 Million New Pipelines 


{ 


They'll Carry Canada’s Petroleum and Natural Gas to New and Wider Markets | 


NATURAL GAS LINES: 


Proposed = “existing 


Red Dee J 


CALGARY. 
V 
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Canada’s petroleum and natural gas industries are on the 
march te new markets via the pipeline route. Five companies pro- 
pose $375 to $425 millions expenditures on new interprovincial 
pipelines for export of crude oil and gas out of Alberta to new 
indicated markets stretching from British Columbia and the Paci- 
fie states of U. S. to the Eastern Great Lakes areas of Canada and 
U. S. Projects could supply a good part of the answer to Alberta's 
growing oil market problem; could open up a new source of 
revenue for the province’s growing natural gas surplus. The oil 
pipelines will likely get the go-ahead signal first, because crude 
oil potential from new wells coming in at the rate of about one a 
day is pushing past current economic market range. 4 special 


session of the Alberta legislature is being called for July 4 to 
consider the natural gas export problem, particularly the province’s 
legal status on export rights. Since three of the proposed gas pipe- 
line projects mention Vancouver as a market and two of them 
follew almost identical routes into U. S., some change in plans is 
evident. 

In Eastern Canada a second crude oil pipeline will be con- 
structed from ocean port at Portland, Me., to Montreal, paralleling 
an existing line. Another line to transport petroleum products 
from Montreal to Toronto is being considered by three big refinery 
companies. Estimated expenditures on these two projects are $15 
and $15-$20 millions respectively. 


iy 


Here Are Details of Proposed Pipelines, Where They Likely Go, What They’lt 


Ll Westcoast Transmission Co. 2. Alberta Natural Gas Co. pro- 3. Western Pipe Lines Co. pro- 4. Interprovincial Pipe Line Co., 5. Early extension of Interpro- 6. Trans-Northern Pipe Line Co. 


plans natural gas line from a poses a gas pipeline from Al- poses to transport Alberta sponsored by Imperial Oil, is vincial Pipe Line from looking into possibility’ of 
point near Athabaska in Al- berta through Crow’s Nest constructing a 16-in. 500-mile Regina to head of lakes an- 


The Financial Post 
Cost 


Second Portland, Me., to 8. Prairie Pipe Lines Ltd, 
* Montreal crude oil line paral- Alberta-incorporated, cure 


berta west into British Col- 
umbia to Vancouver, thence 
south to Washington state 
and Seattle. Cost estimated at 
between $50 and $100 mil- 
lions. Most of the capital will 
come from U. S. Federal 
charter has been obtained 
and application for permis- 
sion to build will be heard 
before Board of Transport 
Commissioners June" 10. 


Pass into south-east British 
Columbia, thence into Mon- 
tana or Idaho, west to Wash- 
ington state and cities of 
Spokane and Seattle, finally 
north to Vancouver. (A 
branch would supply the 
Trail operations of Consoli- 
dated Mining & Smelting 
Co.) Estimated cost about 
$100 millions. Company has 
not yet received federal 


charter. 


gas from Calgary eastward 
across ‘Saskatchewan as far 
as Winnipeg in Manitoba, 
with branch lines supplying 
cities and towns in the vicin- 
ity of the line. Estimated ex- 


_penditures are placed at 


around $48 millions. This 
company has received its fed- 
eral charter. All of the funds 
would likely be raised in 
Canada for this project. 


pipeline from Edmonton to 
Regina. Estimated cost 
around $40 millions, Orders 
for $9 millions of steel plate 
and other equipment have 
already been placed for the 
new line which is expected 
to come into operation about 
the end of 1950. This line will 
make it easier to extend the 
market for Alberta oil to 
northern United States, 
Manitoba and Ontario. 


nounced by Imperial Oil. No 
definite route announced. 
All-Canadian route taken 
line would likely go via Win- 
nipeg. Shortest route would 
cut across North Dakota, 
Minnesota; would place 
Alberta crude oil in com- 
petitive position for some of 
eastern Canada and U. S. 
markets; would solve most of 
present oil marketing prob- 
lems. 


transporting refined petrol- 
eum products from Montreal 
refineries to Toronto. Project 
would be backed by British 
American Oil Co., McColl- 
Frontenac Oil Co, and Shell 
Oil Co, Cost is estimated at 
around $15 to $20 millions, 
Although Dominion charter 
has been granted no definite 
decision taken yet on line. 
The project would cut crude 
oil tanker imports into the 
Toronto area. 


leling present one will be 
completed in 1950. The line, 
some 275 miles long, will 
cost around $15 millions, Im- 
perial Oil, British American, 
McColl-Frontenac arid Shell 
Oil will all participate in new 
project. Portland is ocean 
port for much of Canada’s 
imported crude supplies from 
Gulf of Mexico and South 
American fields, 


rently seeks Dominion char- 
ter for gas pipeline from Cal- 
gary west to Blairmore 
(Alta.), thence through 
Crow’s Nest Pass to a point 
in B. C. near Kingsgate, 
thence down into U. S. along 
much the same route pro- 
posed. by Alberta Natural 
Gas, finally back up into 
B. C. to Vancouver. Cost 
estimated at around $100 mil- 
lions; most of capital sought 
in Canada. 


The Catholic Church and Quebee Labor 


How Papal 


Encyclicals 


Are Interpreted Here 


Because of the widespread public in- 
terest in the relationship of some Roman 
Catholic clergy with the strike at Asbestos, 
The Financial Post herewith presents the 
results of a close examination of present 
church policy on gocial problems. 

BY MICHAEL BARKWAY 
QUEBEC, P.Q.—The Asbestos strike has 
revealed deep undercurrents in the life of 


Quebec which demand changes in usual 
Canadian conceptions about the province. 


It may have important political con- 
sequences in losing support for Premier 
Maurice Duplessis, but the long-range sig- 
nificance is greater than any immediate 
political or economic development. 

Two movements which have been grow- 
img gradually and relatively unnoticed are 
now brought to the surface. They are: 

1. The growing determination of Quebec 
labor, including the Catholic syndicates as 
well as the international unions, to make, 
their standards the same as those prevailing 
elsewhere in North America. 


2. The parallel spread of general Cath- 
olic acceptance of more or less “liberal” 
interpretation of papal social doctrine. 

These two tactors happened to combine 
at Asbestos. It was to some extent a series 
of coincidences that brought the Canadian 
Johns-Manville Company into the forefront 
of this complex struggle and many other 
companies in Quebec are saying to them- 
selves “There but for the grace of God go I.” 


Started in 1945 


The new militancy of the Catholic syn- 
dicates started with the election of Gerard 
Picard as president of the Confederation in 
1945. It has been intensified since the elec- 
tion last year of Jean Marchand as secretary. 


Gerard Picard, the elder of the two, is in 
hig middle forties. He is a small, sharp- 
featured, almost bird-like man with rimless 
glasses. He gained a licentiate in law from 
Laval University while working as a jour- 
nalist and syndicate organiser in Quebec 
City. 

Picard has been less in the limelight than 
Marchand, who is younger, fiery, shock- 
headed, pallid. He is the orator whose 
powers as a demagogue impressed Engish- 
speaking reporters at Asbestos. His French 
friends say “oui, pas mal. But, you know, 
he needs a microphone.” Reporters say his 
speeches are socialistic. His friends say 
“Oh, he may sound like that. But he is not 
@ socialist. He stands for the doctrines of 
the Church.” 

Marchand is a graduate of the School of 
@ecial Sciences at Laval. It is he whom 

twice refused to receive as a 
member of labor delegations. It is he who, 


according to report, has lobbied most of the 
bishops to get their support for the syn- 
dicates. According to the claims of the syn- 
dicates it is he whom the provincial police 
are most anxious “to get something on.” 


Until these men injected new drive into 
the syndicates, the organization had been 
pretty much on a local basis. Now the syn- 
dicates are determined to wipe out the re- 
proach of the international unions that ‘they. 
do their bargaining on a company basis. 
The local syndicates are grouped in indus- 
trial federations, which in turn are grouped 
in the province-wide confederation of Can- 
adian Catholic Workers. The negotiations 
with Johns-Manville are conducted by the 
Federation of Asbestos Workers, not the 
local Asbestos syndicate, and the Federation 
is supported by the Confederation leaders, 
Picard and Marchand. 


Against Duplessis 


On all sides the strike is described as being 
directed against the Duplessis Government 
as much as against the company; and from 
talks with their leaders it is evident that 
the syndicates share with the international 
unions the conviction that Duplessis is out 
to “break” labor in Quebec, A joint con- 
ference of CIO, AFL and the Catholic Work- 
ers’ Confederation was formed early this 
year to fight the Duplessis labor bill; It is 
still in being. Labor men cite as further 
proof of what they call Duplessis’ anti- 
labor bias, the appointment of arbitrators 
who they claim are biased against labor, 
and even cases of interference with judges 
appointed to try labor cases. a 


Nevertheless the more experienced and 
skilful leaders of the CIO and AFL would 
probably have avoided the position the 
syndicates have got themselves into at 
Asbestos. They have not only launched 


an illegal strike; they have come near to. 


landing the Church in conflict with the 
Government. 


Some people have tried to put respon- 
sibility for the strike on a few leaders— 
notably Marchand and Picard—whom they 
call “fantatical, ambitious and socialistic.” 
But it goes beyond that. Cautious as the 
bishops have been, influential and pervasive 
groups within the church are teaching a 
social doctrine which tallies well with the 
new attitude of the syndicates. 


Growing Church Movement 


Since 1891 when Pope Leo XIII published 
the encyclical Rerum Novarum there’ has 
been a growing movement within the 
church on social questions, spurred on 40 
years later by Pope Pius XI’s encyclical 
Quadragesimo Anno. This latter encyclical 
specially commended the study of social 


questions in Catholic universities and semi- 
naries, and for 10 years Laval University 
has had a school of social sciences, Its 
graduates, both clerical and lay, are now 
beginning to take positions of prominence; 
and its influence, which has been compared 
to that of the London School of Economics 
on British life, may be expected to increase. 

The dean of the social science faculty is 
Father Levesqye, a Dominican, The faculty 
includes laymen as well as priests and most 
of them “have studied either in the United 
States or in Europe. Along with the Laval 
science school under Dean Adrien Pouliot, 
the faculty represents a very marked de- 
parture from the old and oft-criticized sys- 
tem of Catholic education which wag sup- 
posed to turn out only priests and lawyers. 

Duplessis has already expressed worry 
about it. When he was asked to put up a 
government grant for extensions to Laval 
University he offered $4 millions, But when 
he saw the new plans and spotted a new 
building for the social sclence school it is 
reported that he said “Not a penny for 
that.” The university got the money, but 
there is no new building for social science. 

From this school have graduated not only 
syndicate leaders like Jean Marchand but 
also priests who now serve as union chaplains 
and some of the younger members of an 
influential body called the Sacerdotal Com- 
mission of Social Studies. 

Appointed by Bishops 

This commission consists of seven priests 
appointed by ‘he bishops of the civil prov- 
ince of Quebec in February, 1948, to study 
and report on social questions and “to work 
for unity of thought and action among all 
priests engaged in social action.” The com- 
mission is headed by Monsignor Leclaire, 
vicar-general of the diocese of St. Hyacinthe. 
It includes three priests, who are chaplains 
to syndicates, two who are chaplains to 
employers’ organizations and one who 
teaches social science in the theological 
faculty at the University of Montreal. 

The Commission will soon issue a report 
which is to be entitled “The Participation 
of the Worker in the Life of the Enterprise.” 
It will insist on the papal doctrine that the 
worker is a full partner in business and in- 
dustry, but will not propose a socialist solu- 
tion. The church is firmly opposed to Socia- 
lism, Quadragesimo Anno, reaffirmed the 
other day by Pius XII, admits that “certain 
categories of undertaking can legitimately be 
reserved to the public authority, because 
they possess such power that they cannot 


be abandoned to private hands without en- 
dangering the common good.” Yet, as Pius 
XII added, “It would reverse the proper 
order of things to make this the normal 
rule of economic organization ... The econ- 
omy is not by nature an institution of the 
state.” 

The Commission report will commend the 
principle of profit-sharing, and declare that 
wages are not the most important thing. 
“Participation in the life of the enterprise” 
is, it will say, the key to proper industrial 
relations. One priest went so far as to say 
“The wage system is the road to ruin.” 

The Auxiliary Bishop of Quebec, Mon- 
signor Charles-Omer Garant, was indignant 
recently when he was reported as suggest- 
ing the general theme that workers should 
be represented on the board of directors 
of companies—not because he had not said 
this, but because this suggestion was report- 
ed without the complementary part of his 
speech which stressed the duties of workers 
to their employers. 


A report already issued by the Sacerdotal 
Commission about workers’ and employers’ 
organization stresses the need for strong 
organization on both sides and for close 
collaboration between them, It recommends 
virtually a corporate organization of in- 
dustry by industrial units. If most of the 
accent at the present time is on the workers’ 
needs and rights, this is because, the priests 
would say, they are most in need of pro- 
tection. 


From a source close to the Commission 
I learned this interpretation of Catholic doc- 
trine: 


There is, I was told, always a presumption 
in favor of law. But laws can be unjust, and 
justice comes first. “Social justice comes be- 
fore legality.” (This has an important bear- 
ing on the Asbestos affair.) 


The Church teaches, my informant went 


on, that: 
1. Every man has a right to own property. 


2. He has a right to hold that property 
and pass it on to his children. 


But if one man or company or interest 
has so much property as to interfere with 
other people’s right to property then the 
first principle comes before the second: 
in other words it may be the duty of the 
big owner to give up some of his .property 
so that others may have some. 

As an illustration of this point I was told 
the Church hag always taught that a starv- 
ing man may take a loaf of bread from a 


What are the long-range significances, immediate political implica- 
tions of the apparently new militant attitude of the Catholic 
syndicates in Quebec? What is the position of the church? How 
‘far does the position of Premier Maurice Duplessis appear ‘to be 
‘threatened? What is the meaning of the labor doctrine to be stated 
in the report of the Sacerdotal Commission of Social Studies that 
the worker “‘must " a full partner in business and industry"?, 


baker’s shop: he will not be stealing: the 
bread actually belongs to him (in a moral 
sense) by virtue of his need. 

The explanation of the ferment now going 
on in Quebec lies in the wide latitude of 
discussion which the Church allows in these 


_ matters. Because one particular parish priest 


holds a certain view or takes certain ac- 
tions, it cannot be assumed that the whole 
weight of the church is behind him. It may 
be perfectly acceptable to the church that 
a parish priest (say, Father Camirand at 
Asbestos) should take a certain attitude 
which it would be wrong for a bishop to 
take. The syndicate leaders, equally, are 
responsible for their own actions, The en- 
cyclicals admit varying interpretations, and 
so long as a Catholic priest or layman does 
not fall into heresy, argument about in- 
terpretation is entirely permissible. 


The Bishops’ Strike Appeal 

‘The use of quotations from Quadragesimo 
Anno in a booklet about the strike pub- 
lished by the Johns-Manville Co. and signed 
by its chairman, Lewis Brown, has been 
resented in church circles, where it is said 
that an encyclical is a document to be read 
as a whole and not judged by mere quota- 
tions, and that the church ig ready to do its 
own interpretation without outside help. But 
no one questions the right of the faithful 
layman to contribute or not to contribute 
to the collections for the strikers. The 
bishops’ appeal for collections came as a 
considerable shock in many rural and well- 
to-do parishes, even although it was based 
on charity rather than direct support of the 
strike. 


All this makes it difficult to estimate how 
far the more advanced social thinking has 
penetrated to the higher ranks of the 
church, But there are some signs which 
may be straws in the wind. 


Bishops and Strike Fund 

The majority of the Quebec bishops, I 
am assured, axe still nationalist in outlook 
and inclined to the right-wing in. social 
affairs, But the appeal for collections for 
the strikers has been s even by 
the bishops most favorable to Duplessis. 
Those who did not like it on social grounds 
found it difficult to resist on “confessional” 
grounds, It is said that they were told very 
plainly that if the syndicate did not get 
support from the church, they could always 
take themselves off to the CIO. 


It is moreover entirely possible that 
papal influence is being exerted in the 
direction of a “liberal” social doctrine. 
In this highly ecclesiastical city people are 
frequently quoting a statement of the last 
pope, Pius XI, who said: “The great scandal 
of the 19th Century was that the church 
lost the working classes.” The Vatican, fac- 
ing its bitter struggle with the Communists 
in Europe, will be at some pains, it is 
thought, to urge onthe North American 
bishops that they must not make the mis- 
take of losing touch with the working classes. 

The contention of the ee that 
Quebeg labor condi m 
as in the rest of Noe ination is in 


( 
with this. The church paper here, L’Action 
Catholique, published recently the text of 
a sermon by Monsignor Melancon, the Bishop 
of Chicoutimi, in which he said “Contrary 
to what some unhappy ignoramuses say, the . 
social doctrine of the church applies to our 
provinée as to all the countries of the 
world.” In the same sermon he added, “The 
Church wishes to raise up the working 
classes, and this improvement (relévement) 
will be made by organizational improve- 
ments, by social security measures, and by 
healthy legislation which should not merely 
be granted to the workers, but cannot and 
should not be established without their 
active participation.” 


Archbishop Backs Syndicates 

Monsignor Charbonneau, Archbishop of 
Montreal, is a fighter who has been- out- 
spoken in favor of the syndicates. On May 
2nd when he launched his appeal for collec- 
tions for the strikers, according to news- 
paper reports, he told the congregation at 
Notre Dame church in Montreal: “The 
working-class is the victim of a conspiracy 
which wishes to crush it. And when there 
is a conspiracy to crush the working class, 
it is the duty of the church to intervene.” 

This was the first sermon the Archbishop 
preached after his return from Rome where 
it is known he had several talks with the 
Pope about social questions. Archbishop Roy 
of Quebec has also just returned from Rome, 
and all the North American bishops will 
go there this year on what are called “ad 
limina” visits, which are normally made 
every five years. They will all be received 
by the Pope. (The Bishop of Sherbrooke is 
in Rome now.) 

Archbishop’s Position 

The Archbishop of Quebec is in a very 
delicate. position. Although he commands 
immense influence, and is being very cau- 
tious in the use of it, he has no direct 
authority outside his own diocese. He can 
give no orders to other bishops. The see 
of Quebec derives much of its prestige from 
the fact that its archbishop is generally a 
cardinal. But Monsignor Roy has not yet 
received the Cardinal’s hat. He is younger 
than most of the other bishops, and the 
more. nationalist among them mistrust him 
as too ready to co-operate with English 
Canada. 

His influence has been exerted in every 
possible way to bring about a settlement 
of this strike and to keep a just balance 
between the different interpretations of 
Catholic social doctrine, but the balance 
is not easy to reach. 

Everyone I have talked to in the province 
has agreed that the Roman Catholic 
hierarchy will be most unwilling to come 
into open conflict either with the govern- 
ment or with employers. Most of the bishops 
have fairly close ties with the government 
in one way or another, and the church is 
giving the same encouragement to em- 
ployers’ organizations as to workers’ syn- 
dicates. But the workers’ cause is finding 
ecclesiastical and academic support which 
would have been unthinkable a generation 
aga 
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Careers tor Canadians— XV 


Understanding of Human Needs, Desires, Hopes, Fears, 


These Are Essentials For Success in Advertising 


By ALEX M. MILLER 
(Manager, Canadian Association of 
Advertising Agencies) 

The only product an advertising agency 
has to sell is an aggregation of brains. 

To the job applicant, this has an important 
meaning. It earmarks advertising as an 
enterprise profession, of which initiative 
and ideas are the principal ingredients. It 
underscores heavily the personality require- 
ments of those who will succeed in this field. 

All an individual man has to sell in the 
advertising business-is what. he knows and 
what he can do, plus the will to do. He must 
be patient, able to bear with people when 
they are being difficult, capable of seeing 
others’ point of view, and able to evaluate 
factors and put them together. He should 
have the type of mind which makes a 
creative planner. He should have an in- 
stinctive and deep understanding, sympathy, 
and liking for people—for advertising deals 
with people. He should show steadiness of 
purpose, continuity of effort, and be a bit 
better each month. 

That may sound like a tall order. But it 
doesn’t follow that a man need be a genius. 
What is riecessary is that he have faith in 
himself, that he have judgment. 


If I were hiring a man I would want to 
know what he had done during or after his 
formal education career to prove that he 
really wants to get into advertising. What 
books has he read? What courses has he 
taken? What indications does he give that 
he had been working all along with some 
such end in view? 


For even while still in school or college, 
it is possible to pick up experience which 
will prove useful in a later advertising 
career, 


Take summer holiday jobs, for example. 
One can meet people of all kinds, shapes, 
and sizes by working at a summer resort. 
Excellent experience can be gained working 
on a newspaper, either daily or weekly. 
The same applies to selling in stores where 
an opportunity of meeting the public is pre- 
sented. Working for mail order, direct mail, 
or print shops offers fine opportunity for 
training. 


Piecing together a composite picture ‘of 
the ideal training, I'd say that a mar should 
have worked in a print shop, behind a 
counter, have been a good reporter, and 
should be able to put words together pro- 
perly. 

Every aspiring advertising man should 
read the latest books on the tools of printing 
and engraving trades. On the broader field 
of advertising practice he will find lots of 
good basic textbooks in the libraries. In 
fact, almost everything a man reads will 
some day be useful to him in advertising 
* He should have a good knowledge of the 
geography of his country, and of the basic 
statistics on volume of business and purchas- 
ing power in each part of it. Even so, the 
young aspiring advertising man will learn 
more from men who know the field than he 
will from books, 


Don’t Go Stupid Studying 

Academic background will naturally prove 
valuable no matter what phase of advertis. 
; ing he enters or where he aims. But it 
shouldn’t be forgotten that it is possible to 
“study yourself stupid.” Formal education is 
not the only way, and students bent on an 
advertising career needn’t strive to head 


their class at the expense of other phases in 
life. 


To some extent, distinction in sports and 
social activities while at school or university 
is an asset in any business, providing you 
don’t pay too much for it. Judgment, of 
course, remains the important factor. 


Suppose next'that a young man has finish- 
ed his school or university work (postgradu- 
ate work is not really necessary here; one 
can stay too long in an academic career and 
delay success in the advertising business), 
and ig panting to get started, Were I in his 
shoes, I'd seek the advice of the more im- 
portant men in the field. In the first place, 
this flatters the older and more successful 
men; secondly, a young man does stand a 
chance of getting some good advice. 

What openings is he likely to find? In 
Canada today there are approximately 2,000 
people in advertising agency work, and 
half of these are clerical. In the broader 
field of agencies, publications, and the adver- 
tising departments of various companies, 
there may be 8,000 people engaged in the 
various fields (art, mechanical, creative, and 
clerical), Normally, the fersonnel or labor 
turnover is not more than 10% a year. 

I think we can look for some expansion 
in the advertising field in this country. Can- 
ada has grown up industrially, and advertis- 
ing will expand with Canada. Look at our 
capital expenditure figures, growing all the 
time, Immigration is adding to our popula- 
tion, and we need population for mass pro- 
duction markets. We are only at the thres- 
| hold... you can see I’m a bull on Canada. 

No, I don’t think advertising is crowded. 
There are always openings for unusual men. 
However, in the advertising business one 
must be productive right at the start. Usu- 
ally it’s necessary to start in a junior posi- 
, tion until a niche is found for you, or, better, 
| until you find one for yourself. 

A single man should make a living even 
| at the beginning, but a married man with 
children might have a tough time yntil he 
is able to prove himself. I'd say that if a 
man can’t make $2,500 at the beginning, then 


United Keno 
Doubles Mill 


New Parallel Vein Runs 
High in Both Lead and 
Silver Values 


From Our Own Correspondent 

EDMONTON — United Keno 
Hill Mines, Yukon producer of 
silver and lead, will double its 
milling capacity by January, 
1950, to handle additional ore 
from a new vein discovered near 
the mine being worked, accord- 
ing to H. B. Hicks, mine man- 
ager. 

Hicks said milling capacity 
will be increased from 125 to 
250 tons per day. The necessary 


a ton. 


new equipment is 6n order. 
The new vein wags discovered 
200 ft. south of, and parallel to 
the vein from which the com- 
pany has been taking about 90% 
of its ore. In 200 ft. of drifting 
so far, the mine has found, over 
widths averaging 5 ft., 
ring 70 oz. silver to the ton and 
10% lead. At current prices, this 
metals content is worth about 
$78 per ton, compared with mill 
heads currently averaging $63 


Hicks said the federal govern- 
ment:-has appropriated sufficient 
funds to complete the 92-mile 
road from Mayo to Minto on the 
Yukon River and to construct a 
new 40-mile road in the White- 
horse direction, The Mayo-Minto 
road will eliminate a transpor- 
tation bottleneck by making it 
unnecessary to freight on 220 


Initiative and ideas are the principal 
ingredients of the advertising busi- 
ness, underscore heavily the person- 
ality requirements of those who will 
succeed in this field. 

Alex M. Miller, manager, Canadian 
Association of Advertising Agencies, 
puts particular emphdsis on this 


thought in discussing advertising as 
a career. The 15th in The Post’s 


series designed to help young Cana- 
dians — and their parents — decide 
the all-important question of their 
future. 


advertising may not be his field. There are 
exceptions, of course, such as the cases in 
which a young man starts out as a junior 
clerk and is later successful in working his 
way up. ; 

Initiative being what it is in the advertis- 
ing field, a man possessing it may find his 
rise to success much faster than it would be, 
for instance, in a bank or financial institu- 
tion. It would be hard to generalize about 
what a man’s probable earnings would be 
after five, 10, or 15 years. 


It’s a Big City Job 

The big city is the natural place to break 
into the advertising field, since opportunities 
tend to be proportionate to head office con- 
centration ... that is, more advertising busi- 
ness is obtained in the larger places where 
organizations have their main offices and 
high policy and executive decisions are 
made. However, some specialists have start- 
ed in small ways in small cities, and with 
some success. 

Setting up’ one’s own business is not the 
normal pattern, and can be definitely ruled 
out for anyone who hasn’t had previous ex- 
perience in the established agencies. To get 
started, a new agency must have a sizeable 
chunk of billings as well as a substantial 
amount of working capital. 

To qualify for the discounts from media 
upon which most agencies operate, one must 
satisfy the varying requirements and qualifi- 
cations of the Periodical Press Association 
(general, farm, trade), Canadian Daily 
Newspapers Association, Canadian Weekly 
Newspapers Association, Canadian Associa- 
tion of Broadcasters, Poster Association, 
Class A Weeklies, etc. 

Furthermore, you must know what you’re 
doing. In bad times, advertising is one of 
the first to feel the pinch. Budgets are 
frequently based on anticipated volume of 
sales, and, when people get dubious, they 
tend to get trimmed. 

However, there is a minimum befond 
which nation-wide companies cannot go, be- 
cause advertising is the medium through 
which morale of salesmen, retailers, and 
public is sustained. It is, in fact, the lowest 
cost factor in distribution and should be 
sustained within economic reason. 

What sort of life can one expect to lead in 
advertising? The pressure is pretty high 
most of the time for creutive and contact 
staff. Sales meetings and travel will be 


ALEX M. MILLER, Scottish-born man- 
ager of the Canadian “Association of 
Advertising Agencies started life as 
parceler in a Toronto department store, 
later put himself through Knox College 
by working as a fire ranger in summer, 
night watchman in winter. A former 
president of the Association of Canadian 
Advertisers he was for 13 years director 
of advertising for Chrysler Corp. of 
Canada; during the war was public and 
industrial relations adviser for a group 
of war industries, The association he 
now represents comprises 32 agencies 

which handle 90% of Canada’s adver- 

tising billings. 


ore run-| tion, Hicks claimed. 


smelter at Trail, 
this summer. 
Hicks 


with the Frobisher 


elsewhere 
summer. | 


miles of winding river tributary 
to the Yukon, The new 40-mile 
road will provide: better access 
to a coal mine for central heating 
the camp, Completion of the 92- 
mile federal road is absolutely 
essential to expansion of produc- 


United Keno will be a wholly 
Canadian operation from now on. 
It has been shipping the con- 
centrates to an Idaho smelter, | 
but has switched to the Consol- 
idated Mining & Smelting Co. 
BC... 


said Conwest, 
backer of United Keno along 


subsidiary of Ventures Ltd., 
planning an extensive explora- | 
tion of base metals possibilities | 
in the Yukon this | showed $7,802 cash as against ~ 


greedy of one’s “outside” hours. The budget- 
ing period in the fall is very high pressure 
for everyone. 

Advertising men hold many memberships | 
in clubs and other social activities, but pres- 
sure of work prevents most of them from 
participating keenly in such pursuits. Un- 
predictability of hours makes it difficult for 
advertising people to be as active socially as 
they would like to be. 

But there are compensations, both in ad- | 
vertising itself and in what it might lead to. 


What Advertising Does 


I like everything about the advertising | 
field. It is one of the great dynamic forces | 
in life. It is beneficient. It raises the standard | 
of living. It is essential to keep the wheels | 
of industry and business turning. War taught 
us democracy just doesn’t work unless people | 
are informed—and that’s a job for advertis- | 
ing aswell as of the press. One of the main 
functions of advertising is to inform the | 
common man about how business operates. 
The men who matter are the enterprisers | 
who make jobs for other men. 

True, advertising has to some degree a | 
lunatic fringe, but professions are never | 
really judged by these. 

The good agency man must have experi- 
ence in all phases of business and merchan- 
dising, and this experience is often a step- 
ping stone to success in other fields. 

There is already a noticeable tendency in 
the United States for advertising managers | 
and agency men to step into high executive | 
rank in business and industry. Something | 
similar can no doubt be expected here. 

In any case, agency men should be in the 
councils and in the confidence of their 
clients and their clients’ companies. | 

The foregoing is intended to give the aspir- 
ant an idea of some of the things he may | 
anticipate if he enters the advertising field. | 

There is a further topic, appropriate to 
this article, which has been of keen interest 
to the association I represent. I refer to the 
CAAA’s pioneering work on aptitude testing. 
While the prime concern of the: tests we 
held in Toronto last fall was to judge apti- 
tude for advertising careers, we gained 
knowledge which will be of general interest 
to other fields as well. 

In another month or two, some 100,000 
young people will be coming out of Can- 
ada’s high schools. Only a small portion of 
these will be “self-starters”—certainly not 
more than 2% and more likely 1%. The 
small percentage of self-starters—that .is, 
people with a creative business urge—con- 
stitutes a national problem. 

Actually there are more young fossils than 
old ones. Many youngsters get into a rut! 
early in life these days. If they do not fossil- 
ize by 25, they may not do so until they are | 
old. This means they will be creative pro- 
ducers during the “useful” part of their 
lives. 


Now, “since only a small percentage of | 
young people are self-starters, the crux 
of our national problem be¢omes one of 
striving in some way to head young 
people into their proper channels so they 
will become “fits” instead of misfits in life. | 
Only in this way can they become useful | 
citizens to their country, rather than prob- 
lems to business and to society in general. | 


Tests Need More Trial 


We now have the knowledge and the tech- 
niques in vocational guidance to solve this 
problem of getting people into suitable work 
on the basis of their education, background, 
interest, etc. Aptitudes can be tested with 
a high degree of accuracy not obtainable | 
25 years ago. But, while I am convinced of | 
the validity and value of such tests, the 
sympathy .and understanding with which 
they are applied by the employer is as im- 
portant as the actual test reports. 


Personally I hope that in the future apti- 
tude tests will be used universally. I believe 
a system of analysis should be applied at the 
end of the high school career. In vocational 
schools, such analysis should be applied be+ 
fore the students choose their courses. 

The attempt should also be made to esti- 
mate the number.of pedple required for 
various occupations so that the two can be 
matched together, Possibly this could be | 
undertaken through co-operation of gpvern- 
ment, business, boards of trade, chambers of 
commerce, and other channels. | 

To the beginner, my advice is to choose a 
career early. Decide realistically where you 
want to be 10 years from now. You may 
not reach your aim, but you'll come close to 
it. If you mean it, that is. If it’s only a wish, 
your chances of success are very slim. Get | 
vicarious experience; meet the people who 
are doing what you are thinking about, what | 
‘you want to do. 

Early marriage shouldn’t harm your | 
career. In fact, I’m all for it. Adjustments 
are made more easily early in life, and I 
contend that early marriages make for more 
happy marriages. Young parents are able to 
play with their children. The closer parents 
get in age to their children, the better they | 
understand the world’s problems. To the 
man entering the advertising field especially, 
that means something. 

Summing up, I'd say that the single thing 
which is most essential for success in the 
advertising field is a deep understanding of 
the way people think and why . .. what 
makes them buy... an understanding of 
human needs, desires, hopes, and fears, The | 
business is by, with, and for people. The | 
advertising man who doesn’t like or under- | 
stand people won’t reach top success. 


Plan Miniature 
Newsprint Mill 


MONTREAL (Staff) — First min- 
iature newsprint mill in North Am- 
erica is being built at Three Rivers 
by Stadler, Hurter & Co. engi- 
neers. The mill will be housed in 
the newsprint school in that city 
and will enable students to gain 
practical knowledge of newsprint 


. mill operations. 
effective 


chief} ROCAMSA MINES did not carry 
out any work on its Lebel twp. 
property in 1948 and no further | 
work is planned in the current year. ; 
| Balance sheet as at Dec. 31, 1948) 


operating 
is | 


counts payable of $6,075. 
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INCOME TAX 


S$ 
Income Tax Exemptions 


~ When Parliament was dis- 
solved the new income tax 
changes proposed in the budget 
had not been passed. How does 
this affect the individual's 
actual income tax for 1949? 


If the present government is re- 
turned to power the changes pro- 
posed in the budget will probably 
become law. If a new govern- 
ment is elected it may adopt the 
present proposals or may have a 
different scale of exemptions and 
rates. Meanwhile the exemptions 
and rates proposed in the budget 
are accepted in actual practice 
pending the result of the election. 


INVESTMENTS 


Eastern Steel Prod. 


Would you please give me 
some information on Eastern 
Steel Products, Ltd.? 


Eastern Steel Products, Ltd. 
common stock is currently selling 
around $6% a share to yield 
about 8.72% on the basis of its 
present 60c annual dividend rate. 


Earnings per common share for 
the fiscal years ended Nov. 30 
were 92c in 1948, $1.13 in 1947, 
82c in 1946 and 52c in 1945. Pres- 
ent common has only been out- 
standing since early in 1946, fol- 
lowing subdivision of the old 
common stock on the basis of 
four new shares for each old one. 


Operations for the current fis- 
cal year which started Dec, 1, 
1948, are ahead of the similar 
period last year, General Man- 
ager F. J. Madely told sharehold- 
ers at the annual meeting recent- 
ly. Operations generally for the 
current fiscal year are expected 
to be better than for the year 
ended Nov. 30, 1948, he added. 
The company has a very substan-. 
tial backlog of orders on hand. 


The decrease in 1948 net profit 
was caused by higher wages and 
salaries and a rise in expenses of 
a nonrecurring nature including 
rearrangement of manufacturing 
equipment to provide for increas- 
ed production and operating ef- 
ficiency, President A, B. David- 
son stated in the annual report. 
Dollar volume of sales for the 
year showed an increase. 


Capitalization outstanding at 
April 1, 1949, consisted of $530,- 
000 214%-3%% serial debentures 
due 1950 to 1961; $1,110,000 4% 
sinking fund debentures due: 1966 
and 288,144 no par value common 
shares. 


Working capital was $1,779,000 
as compared with $1,561,967 a 
year before and with $1,070,581 at 
Nov. 30, 1945. 


The company manufacture 
and i sheet metal and other 
building materials, erects sheet 
metal buildings, manufactures 
and sells sheet metal and 
other products; manufactures 
and distributes steel drums and 
tanks, dump-truck bodies, snow 
removal equipment, road scrap- 
ers, hoists and other lines fabri- 
cated from heavy sheet metal. 


Operation of its two subsidi- 
aries, A. B, Ormaby Co, and W, D, 
Beath & Son Ltd., were merged 
with the parent company on Dec. 
1, 1947. ' 


Royalite & Home 


Would you tell me how Roy- 
alite and Home have been doing 
recently and their chances for 
future growth? Would you say- 
their longer term prospects are 
very bright? , 


Both Royalite Oil Co. and Home 
Oil Co; have been doing very 
well recently and there appear 
to be good prospects for both 
companies increasing their out- 
put of crude oil. 


Looking at the situation from 
the long-term standpoint, how- 
ever, it appears likely that the 
price of crude oil will decline in 
the Canadjan west and this should 
be borne in mind in assessing the 
prospects of all western oil com- 
panies. As western oil goes far- 
ther afield, it is expected that 
the price in the field will decline 
from approximately $3 a barrel 
to $2 a barrel even without any 
decline in the price of crude oil 
in the world at large. Then crude 
oil is becoming much more plenti- 
ful—there is even talk of United 
States putting up a stiff tariff 
barrier against foreign ojl— and 
it is quite possible that the world 
price of crude may experience a 
reductiop. We are optimistic about 
western oil prospects, but these 
are factors which we feel should 
be kept in mind. 


Redwater by the end of June 
and the company’s engineers es- 
timate recoverable oil reserves 
for this section at approximately 
16 to 20 million bbl. 


Exploration programs are being 
carried on in the Morinville, 
Monitor, Lac Labiche, and Black- 
foot sections and the company is 
one of the most active in the 
western field at the present time. 


Earnings in 1948 were equiva- 
lent to 50c a share on the com- 
pany’s present issued stock and 
we would think that earnings are 
substantially higher today due 
to the success in bringing new 
wells into production in the Red- 
water field. 

‘Home Oil Co. has enjoyed a 
further major success in the de- 
velopment of new crude oil re- 
serves in recent drilling in the 
Woodbend area. The company 
owns a 40% interest in the Anglo- 
Home-Woodbend No. 3 well which 
encountered commercial crude 
oil in both D-2 and D-3 zones of 
the Devonian, Earnings last year 
were equal to 51.7c a share with 
net production revenue of $4,537,- 
188, Output has been at a higher 
level this year with March ac- 
counting for $580,000 alone. A 
further extension of successful 
drilling is anticipated but mar- 
keting may become somewhat of 
a problem. 


United Steel Corp. 
What are the earnings out- 
look for United Steel Corp.? I 
notice that the market price for 
its stock has been declining 
recently. 


At the annual meeting on April 
27, 1949, it was stated that orders 
on hand amounted to approxi- 
mately $3.7 millions and that this 
represented at least four months 
capacity operations, While back- 
log of orders is down from last 
year’s $6 million, management 
thinks this just reflects the gen- 
eral business trend to more nor- 
mal business methods where cus- 
tomers place smaller orders for 
earlier deliveries. 

Net profit for 1948 amounted to 
$800,668, equal to $1.63 a common 
share as compared with $1.28 for 
1947, A dividend of 15c a share 
has been declared payable on the 
common stock on June 30, 1949. 


Erndale Mines 
What is the present position 
of Erndale Mines? Does the 
property look like one which 
could form the basis of a suc- 
cessful operation? 


Erndale Mines owns a gold 
property of 16 claims in the 
Swayze area, Sudbury Mining 
Division, Ontario, which was ac- 
quired from Kenty Gold Mines 
in 1946 for $10,000 cash. Pre- 
vious operators thought that 
commercial possibilities of the 
property had been pretty well 
exhausted—values ran high but 
widths were narrow and the 
shoots were discontinuous—but 
substantial reserves have been 
ciaimed by the present manage- 
ment headed by H. J. Craddock 
of Trenton. 

On April 30, 1949, we reported 
that a first mortgage bond issue of 
$100,000 had been created and it 
was hoped that these bonds could 
be sold to net the company $85,- 
500 which the company thinks 
will be sufficient to permit the 
property to be placed in produc- 
tion. There is some indebtedness, 
however, and it is quite possible 
that financial requirements may 
involve funds beyond taose which 
can be provided through a $100,- 
000 bond issue. A 100-ton mill 
was taken into the property last 
spring which will assist the com- 
pany in reaching production, 
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Royalite Oil Co. plans to pay || 
dividends on its present common |! 


shares at the rate of 25c a share 
per annum even though large 
sums have been invested recent- 
ly in new projects, The company 


expects to have 16 successful| / 


wells completed on its section in 


METAL SIGNS, LTD., St. Thomas, 
Ont., sales and net profits for the 
year ended Feb. 28, 1949 were at 
new highs. Backlog of orders at 
year end was approximately the 
same as a year earlier. Fixed assets 
were increased by more than $69,- 
000 during the year and working 
capital by more than $80,000. There 
is an apparent increasing caution on 
part of buyers but company antici- 
pates that.the current year will be 
satisfactory. Sales staff is being 
augmented and lines are being 
broadened to maintain present vol- 
ume, but it is felt that profits will 
be somewhat lower. 
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More Field Work Indicated! 


In B. C. Aluminum Industry 


MONTREAL (Staff) — Second 
of the exploratory stages leading 
to a proposed aluminum industry 
in British Columbia was started 
this week with the announcement 
that B.C. International Engineer- 
ing Co. had been formed with 
Vancouver headquarters. 


This it is understood, is a Can- 
adian subsidiary of International 
Engineering Co., San Francisco, 
which undertook preliminary 
field survey work in British Col- 
umbia last year for Aluminum Co. 
of Canada. 

This move indicates that reports 
from last year’s preliminary in- 
vestigations were favorable. At 
that time, Alcan stated it was pre- 
pared to spend $1 million on fur- 
ther engineering plans and stud- 
ies, if results warranted. 

This second phase of explora- 
tion work will entail a more thor- 
ough study of hydro-electric sites. 
This year’s effort will centre on 
foundation studies for a dam at 
the head of Nechako River. 


CPR Orders Ferry 
For West Coast 


MONTREAL (Staff) — A new 
passenger and auto ferry for the 
Vancouver-Nanaimo run has been 
ordered by Canadian Pacific Rail- 
way. Construction is to start imme- 
diately at Govan, Scotland. The 
new ferry will be 340 ft. long and 
weigh 6,000 tons, with accommoda- 
tion for 1,500 passengers and 130 
cars. Its combined restaurant and 
coffee bar will accommodate 158 
persons. 

Traffic between Nanaimo and 
Vancouver is becoming greater 
than the present services can read- 
ily handle, having risen from 40,000 
in 1939 to nearly 80,000 annually 
now. The new ship will replace the 
Princess Elaine in the year-rou~ | 
service, although the Elaine will 
operate regularly during the sum- 
mer and as an auxiliary in the 
winter. 


Distinctive 
FINE 


TAILORING 
for 
GENTLEMEN 


hivd Arca, 


69 WEST KING ST, TORONTO 


This river drains both the! 
Eutsuk-Whitesail-Kinsquit and|§ 
the Tahtsa-Kemand systems. It| 3g 
has been estimated the systems, 
are capable of supplying 34 to one| 
million hp each. By damming back 
the Nechako the two systems can 
be combined to produce 1.5 mil- 
lion hp. 


This project would mean an} 
earth or rock fill dam over 8 


00 Nee ae = 
feet high (one of the largest in| WHEEL TRUEING T00L CO. 


the world) and would represent| os Citen: tient 

the biggest water diversion] s7s tanciols ave. WINDSOR, ONTARIO 
scheme ever undertaken in Can- 

ada. 


REGULAR 
FREQUENT 


ANADIAN FREIGHT SERVICES 


fo and from 
CUBA *Puerto Rico 
BR. HONDURAS DOMINICAN REP, 
HAITI 


GUATEMALA 
*Guadeloupe; 
COSTA RICA Martinique 


PANAMA CURACAO 
COLOMBIA VENEZUELA 


*occassomal calls 


Sailings from Montreal and Quebec (## season), 
Saint John and Halifax (year round)s 


AGENTS IN ONTARIO 


Windsor Area:— 
GERALD T. MURDOCK CO. LTRS 


Douglas Building 
W indsor 
Tel. CHerry 1850 


Central Ontario:— 

A. 0. MINSHALL CO., LTD, 
200 Bay St., 

Suite 102A, Toronto 

Tel. AD. 2422-3 


SAGUENAY TERMINALS, LTD; 
F 2 s 1700 Sex Life Building » Montreal 


£ fe Tel. BElair 1571 
3 fe Trade Development—Local 48 


Bookings—Local 383 
g Rates—Local 208 


Interior of Labatt's Cooling Room, 
Note Structural Glass on walls, 


wall wept happily ever after 


story'of a Frustrated Wall that couldn't shed its tears. 


ull of moisture in the cooling room at John Labatt Limited, 
of water condense on the walls. 


ifs’ like a good Blotter. This caused the wall to rot and crumble. 
as costly and continual. 


lant engineers got together with Hobbs Glass Limited on the 
obbs found the answer: walls of STRUCTURAL GLASS . . . strong, 
Sanitary, moisture-proof. Labatt’s new STRUCTURAL GLASS wall has wept happily 
ever since .. . shedding its ‘tears’, instead of soaking “em up and crumbling. 


Every day, Canadian architects are solving more and more problems in insu- 
lating, lighting and decorating with glass by Hobbs. . . in factories, offices and 


Labatt 
problem. 


abatt’s used to have in the cooling room soaked up these also sold in Canada by 


Hobbs: Twindow: insutat- 
ing windowpanes, Foame- 
glas insulation, Coolite - 
giare- and heat-reduciog 
glass, ‘Corrugated glass, 
erculite tempered glass, 
Nucite glass chalkboard, 


Plate ss, Safe 
Minsoes' Pi ei’ 


homes. In Canada—it’s HOBBS for glass! Hobbs Glass Limited, London, Canada. 


Look to GLASS for better living 
» « » Come to HOBBS for GLASS! 
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| DIVIDEND NOTICES R ains 


DIVIDEND NOTICES 


CANADA PERMANENT | 
MORTGAGE CORPORATION 


H. R. MacMillan Export 
Company Limited 
NOTICE IS HEREBY GIVEN that 


a dividend of 12% cents per share 
on the class “A” shares of the Com- 


| pany has been declared for the 


Notice is hereby given that a 
Dividend of TWO PER CENT. on 
the paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 
same will be payable 


SATURDAY, THE SECOND DAY 
OF JULY 


qnester ending June 30th, 1949, 
a 
f 


ay- 

le June 30th, 1949, to shareholders 
of record at the close of business 
on June 10th, 1949. 


NOTICE IS HEREBY ALSO 
GIVEN that a dividend of 12% cents 
per share on the class “B” shares 
of the Company has been declared 
for the quarter ending June 30th, 
1949, payable June 30th, 1949, to 
shareholders of record at the@ close 
of business on June 10th, 1949. 


The Transfer Books will not be 


| closed. 


next, to Shareholders of record at 
the close of business on the Fif- 
teenth day of June, 1949. 


J. W. ROSE, JR., 
Secretary. | 


TORONTO, May 18th, 1949. 


<p 


GATINEAU POWER 
COMPANY ~~“ 


Netice of Dividend en 5% Cumulative 
Preferred, 5':% Cumulative Preferred 
and Cemmen Shares. 


Quarterly dividends have been 
declared of $1.25 a share on the 
5° Cumulative Preferred Shares, 
$1.38 a share on the 5% Cumula- 
tive Preferred Shares and 30c a 
share on the on Shares, in 
each case payable July 1, 1949, to 
holders of: record at the close of 
business June 1, 1949. Cheques in 

yment will be mailed. Stock 

ransfer Books will not be closed. 


J. R. BINKS, 


Montreal. Canada. Secretary. 


May 18, 1949. 


Dated at Vancouver, 
26th day of May, 1949 


By Order of the Board. 


G. D. ECCOTT, 
Secretary. 


B.C., this 


R.L.CRAIN LIMITED 
ae 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
a dividend of ten cents (10c) per 
share on the Capital Stock of the 
Company has been declared for the 
quarter ending June 30, 1949, pay- 
able on and after the second da 
of July, 1949, to holders of reco 
at the close of business on the 15th 
day of June, 1949. 
By Order of the Board. 
HENRY R. NURRISH, 
Secretary-Treasurer. 
Dated at Ottawa this 
20th day of May, 1949. 


NOTICE OF DIVIDEND 
JOHN LABATT LIMITED 


Notice is hereby given that 
Dividend No. 18 of twenty-five 
cents per share has been declared 
on the outstanding no par value 
common stock of the Company, 
payable on the Second day of 
July, 1949, to shareholders of re- 
— the Fifteenth day of June, 


By Order of the Board. 


M. W. BURNS, 
Assistant Secretary. 


' London, Ontario, May 30, 1949. 


; 


' 


i 


———=—&—&z——_—_———eeeeeee 
DOMINION SQUARE 
CORPORATION 


Notice is hereby given that a} 
dividend of fifty cents (30c) a share} 
has m declared on the capital) 
stock of the Corporation for the 
quarter ended 20th April, 1949, pay- | 
able 15th July. 1949, to shareholders 
ef record at the close of -business 
on the 15th June, 1349 

By Order of the Board, 


J. S. McFARLAND, 
Secretary. 


General Petroleums 
Limited 
NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of Two Cents (2c) r share 
has been declared payable to the 
Ordinary and Class “A” Sharehold- 
ers of record on the books of the 
Com 
on 


Shares of the Company are trans- 
ferable at the office of the Crown 
Trust Company, at Calgary, Van- 
couver or Montreal, Canada. 


By Order of the Board. 
H. E. HOWARD, C.A., 


Secretary. | 
Calgary. Alberta, i 
May 25th, 1949. 


_ 
Montreal Locomotive 
Works Limited 


DIVIDEND NO. 13 


A quarterly dividend of 40 cents 
per share on the common stock of 
this company been declared 
payable July second, 1949, to hold- 
ers of record at the close of busi- 
ness on June second, 1949, subject 
to the eqpreee of The Foreign Ex- 
change Control Board. 


Transfer books will not be closed. | 
CARL A. SUNDBERG. 


Secretary. 
May 23, 1949. 


Corporation 
DIVIDEND NOTICE 
NOTICE is hereby given a 
Dividend of Thirty-Seven and One- 
Half Cents (37'sc) per Share has 
been declared on the Class “A” 
Common Stock outstanding of the 
Company. payable June 30th, 1949. 
to all Shareholders of record as at 
May 3lst for the quarter period 
ending June 20th. 
By Order of the Board 
G. G. COOKE. 
Secretary. 
ee RO A ARN ESE 


that 


ROBINSON, LITTLE 
& COMPANY, LIMITED 
WINNIPEG, MANITOBA 
Dividend on Common Stock 


NOTICE IS HEREBY GIVEN that 
a ary dividend of twenty cents 
(20e) per share has been declared 
on the common stock of the Com- 
pany. payable on the 30th day of 
une, 1949, to shareholders of record 
at the close of business on the 15th 
day of June, 194 

By Order of the Board 

HERBERT J. SADLER, 
Secretary. 
Dated at Winnipeg, Manitcba, 
April lith, 1949. 
' 


| MONTREAL, 
| 26th May, 1949. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1% on 
Preferred Stock has been declared 
by PROVINCIAL PAPER LIM- 
ITED, payable June 15th, 1949, to 
shareholders of record at close of 
business June 6th, 1949. 


(Signed) W.S. BARBER, 
Secretary-Treasurer. 


The Murphy Paint 
Company Limited 


The following quarterly dividend 
has been deciared payable 30th 
June, 1949, to shareholders of record 
at the close of business on 13th 
June, 1949. 


Common Stock—Twenty Cents 
($0.20) per share on the No Par 
Value shares. 

P. L. TOD, 


Secretary. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents on 
each share of $25.00 par value has 
been declared payable on the 15th 
day of July, 1949 to shareholders of 
record at the close of business on 
the 15th day of June, 1949. 


Montreal, 


8. C. SCADDING, 
May 25, 1949 


Secretary 


Industrial Acceptance 
Corporation Limited 


DIVIDEND NOTICE 
Notice is hereb iven that the 
iollowing dividends | ave peer, de- 
clar or 
Sot 1940: e quarter ending June 
5% Preferred Stock 


mae ‘ ee = me eentytipe 
cents a per share on the 
$100.00 Value 5% Preferred 
Shares (being at the rate of $5.00 
per share per annum), 
4%% Preferred Stock 

ee _ tsi 06h} and pa 
quarter cen ; r share 
on the $100.00 Par Value 444% 
Preferred Shares (being at the 
rate of, $4.25 per share per an- 


num), 
Common Stock 


Thirty-seven and one-half cents 


(37%c) per share on the No P 
Value Common Shares, me 


ape Seid ‘taal in each case on June 30th, 
Nadian Suk Products 


to Shareholders of record at 
the close of business on Ist June, 


By Order of the Board. 


L. E. CUTHBERTSON, 
Secretary-Treasurer. 
Montreal, P.Q., 
May 26, 1949. 


——— 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE Is hereby given that 
a dividend of fifty cents (50c) 
per share has been declared on 
the Series “A” 4% Cumulative 
Redeemable Preferred Shares of 
the Company for the quarter 
ending Jurie 30, 1949, payable 
July 2, 1949, to shareholders of 
record June 2, 10949. 

By Order of the Board. 

J. L. T. MARTIN, 


Secretary. 
Montreal, May 27, 1949. 


Better West Hopes; 


East Buying Feed Grains 


(Special Correspondence) 

WINNIPEG — Further rains 
during the past week have greatly 
improved the prospects for West- 
ern Canada’s growing crop. Over 
the west as a whole there has 
still been a deficiency of Spring 
precipitation as compared with 
normal, besides a widespread 
lack of retained subsoil moisture. 

Now, however, there are a lim- 
ited number of points in each of 
the provinces, where this year’s 
rainfall has already gone above 
normal for the Spring, and 
where, in consequence, the lack 
of subsoil reserve is being over- 
come. 

None of the rains have been 
completely general and the rain- 
fall has been sufficiently spotty 
to leave some fairly large areas 
in a decidedly dangerous position. 
In fact, the various elevator com- 
panies and other business institu- 
tions in Winnipeg collecting week- 
ly crop reports from country 
agents, have almost all, at one 
time or another, had some report 
that local crops were almost a 
complete loss. In many cases, these 
have since been corrected with 
advice that the outlook is now 
more hopeful, and that further 
rains may yet produce good re- 
sults. 

Practically all of Manitoba and 
a considerable part. of Southern 
Alberta can be regarded as in 
‘a very good position. Until a 
jday or two ago, perhaps the 
|worst area was in that part of 
| Saskatchewan centred on Saska- 
|toon. Conditions there have since 
jbeen considerably relieved but 
as yet are far from good. 

With the advent of the new) 
| month, hopes of the west are cen- | 


| tred on a cool, wet June, which | ‘ ; 


| traditionally provides the best 
hope for a growing crop. 


Some Re-Seeding 

A certain amount of re-seeding 
has been done in various districts 
where an early sown crop got off 

'to a bad start through uneven 
|germination. In most cases, re- 
| Seeding was done in coarse grains, 
jalthough to some extent wheat 
was ré-seeded. One present source 
of complaint is in the prevalence 
of wild oats. They seemed to show 
|an unusual ability to make use 
of intermittent rainfall hardly 
sufficient for a time to produce 
good results from the regular 
crop. 

In the coarse grains market, 
there has been a _ continuing 
strong demand for spot grain at 
Lakehead terminals for prompt 
shipment to Eastern destination. 
In contrast to conditions which 
prevailed a couple of months ago, 
the Eastern demand has been more 
important than that for export, 
and feed grains have been held 
at levels precluding continued 
export to the United States. 

The May delivery month expir- 

|ed with a fairly easy position, al- 
though for a few days toward the 
end of the month a tight position 
appeared to be in the making. 


East Buying Feed ‘ 

The current demand from East- 
ern Canada is believed to repre- 
sent the exhaustion of home grown 
feed grains towards the end of a 
a crop year, involving a greater 


DIVIDEND NOTICES 


Canada Steamship Lines 
Limited 


A dividend of One dollar and 
| twenty-five cents ($1.25) per share 
}on the preference shares of Canada 
Steamship: Lines Limited for the 
six months period ending June 30, 
1949, was declared payable July 2, 
eee shareholders of record June 

Dated at Montreal, this 1st day of 
June, 1949. 


R. B. THOMSON, 
Vice-President and Secretary. 


Canadian Westinghouse 
Company, Limited 
DIVIDEND NOTICE 


Notice is hereby given that on 
April 27, 1949, the Board of Direc- 
tors of this Company declared a 
dividend of Fifty Cents (50c) per 
share upon the outstanding Capital 
Stock of the Com . yable 

eholde: 


of 
0 ess, June 
14, 1949, subject to the regulations 
of the Foreign Exchange Contro 
Beare of the Dominion ' Govern- 
ment, 

Cheques will be mailed to Share- 
olders. 


By Order of the Board, 
W. A. CAMPBELL, 


. Secretary. 
Hamilton, Canada, 


May 30, 1949. 


Donnell & Mudge Limited 
| DIVIDEND NOTICE | 


| Notice is hereby given that the | 
| Directors of Donnell & Mudge Lim- 
| ited have declared the regular quar- 
terly dividend of 25c per share on 
the outstanding Class “A” Shares 
of the Company, for the quarter 
ending 30th June, 1949, payable Ist 
| July, 1949, to holders of record at | 
| the close of business on the 10th | 
| day of June, 1949. 


By Order of the Board, 
H, C. DWYER, 
Secretary. 


Dated at New Toronto, Ontario, 
27th May, 1949. 


dependence upon supplies brought 
in from the West than was earlier 
experienced. Characteristically, 
feeders in Eastern Canada, and 
also. companiés manufacturing 
feeds, tended to delay making 
their commitments in advance, so 
that there has recently been con- 
siderable pressure for prompt de- 
livery. 

Coarse grain deliveries by West- 
ern farmers were, to a large ex- 
tent, interrupted during the seed- 
ing season. They were also delayed 
as many farmers wanted to make 
sure of new crop prospects before 
disposing of grain which might be 
needed for feed reserves. 

For the remainder of the crop 
year, ending July 31, some con- 
siderable acceleration of deliv- 
eries is expected by many ob- 
servers. Farmers anticipating the 
possibility that coarse grains may 
be handled by the Wheat Board 
during the new crop year, with 
initial prices well below current 
market levels, will, it is thought, 
sell as much as they safely can 
before a new and lower basis of 
payment comes into effect. 


Growing Town 





Hotel Site Option 
Calls For Deposit | 
Of $2 Millions | 


From Our Own Correspondent 
EDMONTON — While there are | 
no signs yet of a move to start} 
actual construction, Edmonton| 


seems to be getting closer to solu- | 


tion of its hotel space shortage | 
problem. 

City council has approved an 
option of purchase of a site for 
the proposed $8 million Glenton- | 
Hilton hotel (The Financial Post 
March 12), 

The option, to John C. Boright, | 
of Montreal, allows purchase at 
$150,000, includes definite terms | 
and conditions, must be exercised | 
within six months, carries a guar- | 
antee calling for deposit in an Ed- | 
monton bank of $2 millions to be} 
used for construction payments | 
approved by city commissioners, | 

Previously CNR officials were! 
in Edmonton to outline plans for | 
an enlarged Macdonald Hotel. | 
Agreement has not yet been| 
reached by the city and railway | 
on taxation. 


Glenton-Hilton agreement in| 


principle on taxes calls for $100 a | 


room per year or $55,000 a year| 
for 550 rooms. 


of Red Dee 


Seeks $10 Million Pulp Mill 


The 6,000 residents of the 
growing community of Red Deer, 
Alta., traditionally the centre of 
one of Western Canada’s best 

: mixed farm- 
ing areas, 
are watch- 
ing the pulp 
and paper 
business 

. with a criti- 
cal eye these 
days. 
Their in- 
terestisa 
long - term 
one, because 
Red Deer 
has been 
chosen 
as the site of 
of the pro- 
Mr. posed $10 

million 
kraft and bleached pulp mill 
planned by Alberta Pulp Mills, 
according to H, M. Simpson, vice- 
president of Cellulose Engineers, 
Inc., Seattle, Wash. To date, few 
details of the plan have been an- 
nounced, probably because of the 
current uncertainty in the pulp 
and paper market, but Red Deer 
is optimistic.. Construction costs 
of the mill are estimated at $9 
million, with $1 million for work- 
ing capital. 

Midway between Edmonton and 
Calgary, Red Deer's population 
has increased 50% since 1040. 
Community improvements keep- 


orn 


Rolph-Clark-Stone 


Rolph-Clark-Stone Ltd, To- 
ronto lithographer and printer, 
starts building $1% million, 196,- 
000-sq. ft., four-story plant ex- 
tension of reinforced concrete, 
structural steel, clay tile and 
brick; architects Allward & 
Gouinlock; contractor Foundation 


Co. of Ontario. 
7 7 


Winwick Street 


Winwick Street Tannery Ltd., 
Warrington, Lancs., Eng., will set 
up a plant in Quebec City with 
help of a 15-year, $160,000 loan 
from the city corporation. City 
council hag authorized the loan. 
A measure passed at last provin- 
cial legislature session authorized 
the city to create loan fund for 
assistance to establisoment of 


new industries. 
* 


Panther Oil 


Panther Oil & Grease Ltd., 
with parent firm of similar name 
in Fort Worth, Tex., and Dayton, 
Ohio, and headed by A, B. Can- 
ning, buys plant in Leaside, near 
Toronto to make asbestos-asphal- 


i tic roofing compounds for indus- 


trial and commercial use, heavy 
oils and greases for farm and 
construction machinery mainten- 
ance, Operation is scheduled to 
start in August. Plant, equipment 
and stock represent investment of 
about $500,000 for distribution 
initially to Eastern Canada, ulti- 
mately for export to Common- 
wealth countries. Bulk of pro- 
duction is sold in smaller com- 


munities, Mr, Canning said. 
* o 7 


Thomson Publishing 

Thomson Publishing Co.’s Tim- 
mins Daily Press considers pos- 
sible substantial extension to 
newspaper plant and radio build- 
ing at Timmins, Ont.; architects 
Barnett & Rieder, Leaside, Ont., 
and Kitchener, Ont. R. H. Thom- 
son ig president. 

Thomson’s Sarnia Canadian 
Observer, Sarnia, Ont., recently 
received and opened contractors’ 


Grain Prices 


Winnipeg Grain Futures 


Week to May 30, 1949 
Crop year from Migh 
Aug. 1, 1948 for 
High week 
BOM 79% 
74% 
69% 


ese 1,21% 
+ 1,12% 
- 1.02% 


+ 1.32% 
+» 1.33% 
1,344 


May oso. 4.10 
July .see 3.00% 


Low 
for 


15% 
-71% 
68% 


1.17% 
1.10% 
1.00% 


1.25 
1.25% 
1.26% 


4m 
3.00 


Close 
week May 30 


Cash Quotations 
For Week ‘ 
May 30 Prev, Week 
High Low High Low 
Oats 
23°C. 'W..cc 1 
3 C. W. .. .16% 
Barley 
1 Feed ,, 1.16% 1.14% 1.14% 1.10% 
2 Feed .. 1.14% 1.11% 1.13% 1.00% 
Rye 
2C. W. . 132% 1.35 
Flax 
ic, W. , 4.00 


76% 
12% 
68% 


1.20% 
1.12 
1.00% 


1,25 
1.25% 
1.26% 


16% 
‘13% 


80 
11% 


76% 
‘13% 


1.31% 1.20% 


4.00 


3.90%, 40 84.00 4.00 


ing pace with the increased pop- 
ulation include a $95,000 swim- 
ming pool now being built, and 
a $400,000 hospital extension 
proposed for construction 
year by the city and surrounding 
territory, The Provincial Govern- 


ment is also building a $50,000) 
office block. | 


Building permits for the first 
three months of 1949 
nearly $200,000, against $40,000 
in 1948 period. Last year, 125 
private homes were built. 

Three points emphasize Red 
Deer’s importance in the provin- 
cial and national farm picture: 
S. J. Allsop, Red Deer farmer, 
won the world’s wheat title at 
Chicago in 1947 and 1948; Central 
Alberta Dairy Pool milk con- 
densery packs 1,500 cases a day, 
and 500 pupils at the first com- 
posite high school in the west 
learn technical and _ practical 
agriculture along with academic 
and commercial subjects. 

Frederick William Horn, pres- 
ident of the Red Deer Board of 
Trade, is the first native-born 
resident to hold that position. 
With Dench of Canada for six 
years prior to war, he was com- 
missioned overseas. On his return 
built large storage and distrib- 
uting warehouse, and 
includes installation and hendling 
of conveyor systems al! 
Western Canada, Was chairman 
of Trade’s industrial committee in 
1948. 


tenders for possible early build- 
ing of substantial additions and 
alterations to newspaper plant; 
architects Barnett & Rieder; elec- 
trical engineer John H, Ross, 
* - * 
Fleming Publishing 
Fleming Publishing Co., Owen 
Sound, Ont., Sun-Times, has| 
foundation going in for new 
plant and office, two stories and | 
basement, 18,000 sq. ft., reinforc- | 
ed concrete and brick; architects 
Mathers & Haldenby, Toronto; | 
contractors Woolrich & Clark. | 
New 24-page newspaper press | 
will be installed. 
* oa * | 
North Bay Publishing 
North Bay Publishing Co., 
North Bay, Ont., has preliminary | 
plans from Toronto, architect N. 
A: Armstrong for new plant and | 
office to cost, according to local | 


McCABE| 


COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic. | 
toria” livestock feeds . . . 
specialists in forage and pea 4 
eeeds ... offering complete 
grain and seed handling 
facilities, McCabe's provide 
“Canada’s Most Complete 
Farm Ser. 

vice.” Victoria 

Products Co., 

Ltd. are distri. 

butors of farm 

equipment and 

branded feed 

supplements, 


this | 


reached | 


business | 


over | 


Industrial Growth 


OIL PRODUCTION 


Gulf Oil Stettler Well 
Finds a Rich D3 Zone 


From Our Own Correspondent 

CALGARY — After establish- 
ing 50 ft. of pay zone in the D2) 
porous zone of the Devonian| 
formation, Canadian Gulf Ellis 
No. 1 well near Stettler has gone 
on to secure an equal thickness | 
of pay zone in the underlying D3 | 


; zone, 


The structure, in point of rich- | 
ness at the discovery well, looks | 
just as good as Leduc byt, from 
information available, will not 
likely have an area as large as} 
Leduc. ; 

Productive potential of the D2 
zone was placed at around 1,500) 
bbl. daily and over-all potential | 


| of the two zones is now placed at 
| in excess of 3,000 bbl, daily. The 


water line was encountered after 
50 ft. of D3 formation had. been 
drilled through, 
* s 
Eighty to 120 miles north of | 
Stettler, a wave of successful 
completions continues to be re-| 
ported at Leduc and Redwater. 
Four more wells have been 
added by Imperial at 
Leduc in a single week, with po- 
tentials ranging from 1,848 bbl. 
to 300 bbl, daily. The Co-op Leduc 
No, 10 well of Saskatchewan 
Federated Co-operatives showed 
a 504-bbl. potential in the D2) 
zone. 
At Redwater, Western Lease-| 
holds boosted its producers to 11 
| with completion of Western-Red- 
| water No. 31-8 with potential of 
| 1,692 bbl. daily and No 31-15 
With potential of 1,503 bbl. 
B.A, Oil and Hudson’s Bay Oil | 
|& Gas raised their joint pro-| 
| ducers to 12 with completion of | 
| No, 11-30 with potential of over | 
|} 1,000 bbl. daily and No. 12-20) 
with potential of 1,762 bbl. 
* a * 
$5 Millions A Month | 
March, 1949, saw Alberta pro- 
| duction of oil and gas top the $5 | 
millions a month mark for the 
first time. 
Revenue for the month is re- 
ported by the Petroleum and/| 
Natural Gas Conservation Board | 
at $5,027,000 as against $3,870,013 | 
| in February, Revenue for March, 
| 1948, was Tess than half the 1949 
figure at $2,498,585. 
Alberta’s production of oil for 
| the first quarter was 4,447,439 bbl, 
, nearly double the yield of 2,258,- 
| 714 bbl. for the first quarter of 
1948. 
During March, 54 wells were 
completed in Alberta compared 
with 30 in February and only 12 
| in March last year. 
= - 
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Shaw Starts Program 
Shaw Petroleum Corp, with 
interests in approximately 210,- 
| 000 acres within a radius of Ed-| 
| monton and the Leduc-Redwater | 


New plants and expansion pro- 


- jects to boost the nation’s bulk 


output and product diversity. | 


jreport, about $250,000, two! 
| stories and basement, about 6,500 | 
'sq. ft., steel and brick, Decision 
| to proceed is pending. 
. * . 
Quebec Chronicle 


Quebec Chronicle-Telegraph is | 
| considering possible early build-| 
ing of new plant on new Quebec | 
City location, ; | 

. 


Petit Journal 


Le Petit Journal, Montreal, has 
dropped plan to extend present | 
St. Denis St. plant; instead has | 
bought land on oyalmount | 
avenue for possible early build-| 
ing of new plant. Architect-| 
engineer and contractor for origi- 
| nally planned addition to existing 
plant: Ernest Cormier, 


Roger 
Hamelin, 


Borden 


| Borden Co., Toronto, last week | 
| received and opened contractors’ | 
| tenders for new milk drying and | 
|eréam separating plant on 12) 
;acres at Kemptville, Ont., one) 
| story, steel, tile and brick, 21,000 | 

sq. ft. plus 40-ft, “tower” (pow- | 
| dering room); engineer? Gore & | 
Storrie in association with Bor- | 
den architect R. H. Crawford. | 
Dominion Bridge has steel up. | 
Borden at same tinte is complet: | 
ing $250,000 Quebee City ice- | 
| cream plant. 
j - - o 





Lily Paper Cup 

Lily Paper Cup Co., Toronto, 
|owned by Lily Tulip Co, New! 
| York, and established in Canada 
\four years ago ag Universal 
|Paper Co., plang to close 35-| 
|worker plant at Listowel, Ont., | 
late tnis year, transfer the opera- | 
tion to building under construc- | 
tion in Toronto’s suburban Scar-| 
borough Twp. “GECO” industrial 
area, Canadian head office and 


plant will get together under the 
one roof, 
| +“ 


* * 


| Ohio Chemical | 


| Ohio Chemical Co, of Canada, | 
_ | Montreal, last week received and 


GRAIN CO. LTD. 


aOAMe tt PORT ARTHUR 
WINNIPEG 

BRANDON 
FDMONTON 
Tt 


1 BONIFACE 
TUE Mie 
VANCOUVER 


REGINA 
TCT af 
eae tb 


‘opened contractors’ tenders to 
build new 8,500 sq. ft. steel and 
| brick plant near Toronto water-! 
| front; architects Page & Steele. | 
Subsidiary of Ohio Chemical & | 
Manufacturing Co. Madison, 
Wis, OCC recently changed | 
|name from Oxygen Co. of Can-| 
|ada; makes nitrous oxide anaes- | 
thetic gas. 


LAPASKA MINES.May 15 install- 
ment of 100,000 shares at 10 cents 
a share under agreement with 
David Lieberman, has not been 
exercised and agreement has been 
terminated. 


| 


| fields, has embarked on a devel- 
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Dl, the company reports. Shaw 
Pete holds a 50% interest in this 
acreage with remaining interest 
| shared by McColl Frontenac and 
Texaco Exploration. 


| A second well is to be started 
| almost immediately four miles 
inorth and west of the recent 
| Viking Sands discovery at Joseph 
Lake, it is reported. Eighty miles 
east of Redwater in the Saddle 
I Shaw has a 


Opment program in association 
with its subsidiaries. 

In a 10,880-acre block nin: 
miles north of the Imperia} Gold- 
en Spike discovery, the first well, 


Make 
50% interest in 180,000 acres, two 
shallow test wells have been com- 
pleted as a basis for an exten- 
known as Spruce Grove No, 1, is sive seismic survey. A heavy 
now drilling below 5,827 ft. after! crude oil sand is stated to be 
encountering oil saturation in the’ indicated at a depth of 1,670 ft, 


area where 


Ss 


SORRY TO KEEP 
YOU WORKING 
LATE SO 

OFTEN 


ICAN TAKE IT 
| TAKE TONIK 
WHEAT GERM 


EVERY DAY 


THE ONLY Stabilized WHEAT GERM 


“ 


THE RIGHT WAY T0 TAKE WHEAT GERM 


@ FEED GRAINS Buk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


a» Write or Wire to Winnipeg for Quotations 


National Grain 


Company Limited 


Head Office, Winnipeg Terminal, Fort William 


; FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William. Port ArtLur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


[0 M PATERSON & COMPANY LTD. § 


Own and’ Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Grect Lokes 
Total Carrying Capacity 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 
Re 


PARRISH & 


HEIMBECKER 
LIMITED 


- Incorporated 1909 


Grain Receivers 
Shippers and Exporters 
HEAD OFFICE: WINNIPEG 
BRANCH OFFICES: 
MONTREAL TORONTO rPOoRtT 
CALGARY VANCOUVER 
“An old-established firm with « reputation for doing busmess RIGHT.” 


ARTEUB 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office —563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Grain Merchants 
Shippers and 
Exporters 
HEAD OFFICE 
WINNIPEG, MANITOBA 


OFFICES THROUGHOUT 
rr NOL. 





Canadian Cottons Limited 


Thirty-ninth 
Annual Report for the Year Ended 
March 3lst, 1949 


To the Shareholders: 

Your Directors submit herewith the Balance Sheet of the Company 
as at March 3ist, 1949, with a Statement of Profit and Loss for the year 
‘ended on. that date. 


Net operating income, after providing for Income Taxes 
and other customary charges amounts to 


$ 859,934.34 
Income from investments amounts tO ......e+-eeees pee 


297,994.25 
making a total of 


which has been distributed as follows:— 
6% Dividend on Preferred Stock 
Dividends on Common Stock: 
Four Quarterly Dividends 
One Extra—S0c. per share 


- $1,157,928.59 


eeeeres $ 198,312.00 


69.255.00 415,530.00 


Balance transferred to Surplus .............e00-- seoeee 544,086.59 


$1,157,928.59 


Your Company's operations for the fiscal year, in common with most 
other industries, were characterized by a buoyant demand for merchan- 
dise and a consequently large volume of sales. There was a considerable 
increase in the number of employees, with the opportunity for continu- 
ous and full-time-employment for all. Labour turnover has materially 
decreased in comparison to the last. several years—this is a wholesome 
sign. The percentage of absenteeism shows only a Might reduction. There 
is, however, probably a time lag betw 2 the two. 

The Canadian Government suspended, as of July Ist last year and 
for a period of one year, the British Pevberontiol tariff on cotton and 
rayon piece goods coming into Canada. By virtue of the new Geneva 
Agreement the same concessions automatically were extended to goods 
of like kind coming into Canada from countries embraced in the Most 
Favoured Nations category, the only but very important difference being 
that quotas or restrictions of imports were imposed on certain goods 
originating in some of the latter countries, particularly the United States, 
under the Emergency Exchange Conservation Act. Fortunately con- 
ditions in the textile world were sufficiently buoyant that these conces- 
sions worked no hardship on the industry in Canada. However, there 
was present always the underlying fear that the suspension of duties 
might be unduly extended. Ultimately this would undoubtedly mean 
unemployment to thousands of people employed in the Canadian textile 
industry, for over any long period of time it is impossible to compete 
(a) with a country such as England—the average textile wage rate in 
Canada as of May Ist, 1948, is reported as being 67% more than the 
average English rate—and for a different reason, (b) with the United 
States where because of ‘he immense population and corresponding 
markets, textile mills are z#Dle to specialize in narrow fields but with all 
the advantages of mass production. 

Your Directors are pleased to report that the status 
30th. 1948, of a moderate tariff has been declared by the 
ernment effective July Ist, 1949. 

Spot cotton prices as reflected on the New York Cotton Exchange 
declined 7% as between March 3ist, 1948 (36.02c. per pound) and March 
31st, 1949 (33.57c.). This does not mean that the price of raw cotton used 
by the company during the whole year declined by 7%. the con- 
trary the average price of cotton used was decimal 43 cents per pound 
higher than in the previous year. In the first place the trend of spot 
cotton prices was not steadily downward from March 1948 but was 
characterized by an advance to more than 39c. a pound in April, May 
and June before a definite recession occurred. In the second place the 
New York cotton futures price is a base price quoted for only one grade 
and staple length of cotton. All other grades and staple lengths are 
quoted at differentials from that base. Broadly speaking these differen- 
tials hardened during the year, as is reflected in the cost of the Com- 
pany’s cotton used for the whole year. It thus more than offset the 
decline in the basic market. 

There are at all times three major factors entering into textile opera- 
tions, the influence of any one of which materially affects the Company's 

‘Operating outlook. 

These factors are: 


(1) the price and controls of raw cotton 
. (2) labour conditions and rates of pay 
(3) selling conditions and prices. 


(1) Raw Cotton: 


Instead of ceiling prices on finished goods to delay or inhibit the rate 
of inflation as existed for approximately five years, the textile industry 
now faces what is equivalent to a “floor” under prices of raw cotton in 
the United States. So long as inflationary forces predominated floor 
prices were not effective. But the situation today is that if it were not 
for a “floor” under raw cotton (loan level or “floor” for the 1948-49 crop 
year being 30.74 cents per pound at Memphis, Tenn.) the commodity 
could conceivably be selling for 20 cents a pound and possibly less. As 
the loan value or floor price to producers for the 1949-50 cotton crop 
is now fixed at 90% of parity, the situation may be further aggravated 
next fall as the United States faces the prospect of harvesting one of 
the largest cotton crops in history. Cotton is not the only commodity 
being regulated by artificially controlled floor prices. There are enough 
of them to justify the statement that today many industries are being 
operated from within an “iron lung.” 

Now it would seem logical if “ceilings” and certain basic restraints 
on selling prices retarded precipitous advances during the inflationary 
period that “floors” and corresponding basic restraints “in reverse” 
should retard precipitous declines. Indeed one would think that the 
“reverse” process should be more effective and beneficial to the national 
economy because of experiences gained in the period of rising prices. 
In the opinion of your Directors the outlook would be much healthier 
if floor prices and other controls on certain commodities were more 
flexible and had a more realistic relationship to supply and demand, 
both in the particular and in the general, as well as to world economic 
conditions. At the time of preparing this Report a recommendation is 
being sponsored by the United States Secretary of Agriculture. While 
much of the detail may be modified, changed or deleted, the proposal 
in general very definitely appears to commit the United States Adminis- 
tration for another year, namely for 1950-51 and possibly subsequent years, 
to a high price policy insofar as basic non-perishable agricultural com- 
modities are concerned while many perishable farm products would be 
permitted to drop to a market level based on supply and demand with 
compensation to be paid by subsidy. Cotton, wheat and corn are among 
those included in the non-perishable group and consequently the pro- 
posed basic price structure for 1950-51 raw cotton would be very little 
if any lower than it presently is, indeed there is a possibility that it might 
be slightly higher. As one American authority has put it, “The long range 
disadvantage of this plan, as distinct from the subsidy or ‘income main- 
tenance’ plan which is proposed for perishable commodities is that the 
consumer will continue to be required to pay high prices for cotton, 
which will tend to restrict consumption ay 

It would appear as if price controls instead of being handled with 
courage from an economic viewpoint had got into the realm where 
political rather than economic considerations tend to determine policies. 

Whatever is done in the United States in dealing with basic com- 
modities cannot avoid influencing our whole Canadian economy and most 
certainly has a fundamental bearing on the outlook for your Company. 


(2) Wage Rates: 


Your Company negotiated a new agreement last December with the 
union representing its employees at all mills. Wage rates were advanced 
by llc. an hour to all hourly paid and piece work employees. This auto- 
matically increased the Company's obligations with respect to Pension 
Fund contributions, holiday pay, sick benefits, etc. and Workmen's Com- 
pensation. Corresponding increases were also called for in the super- 
visory classes of employees. The cost to the Company will amount close 
to $1,100,000 per year. 

This was the third, since the War, of a series of big wage lifts gen- 
erally followed in both the United States and Canada. Is there to be 
a fourth round in 19497 If so then it can only be met, as far as your 
Company is concerned, by (a) a decline in raw cotton prices (over which 
we have no control) with no change in selling prices, and/or (b) an 
increase in selling prices, and/or (c) an increased per capita production 
which labour, in its own interests, must be prepared to study and 
consider seriously. 

Some branches of organized labour are reported to be committed 
to another drive for wage increases this year. They would do well to 
pause and consider. An unwise step now could easily result in the 
gravest consequences for the country generally and in lessened em- 
ployment. 

(3) Selling Prices and Volume: 


This subject has been partially dealt with in the préceding para- 
graphs. At the present time selling prices seem equitably adjusted to 
the cost of raw cotton and wage rates. Large volume of operations, 
however, has tended to hold down overhead costs. Costs would thus 
advance sharply in the event of a recession in volume. The cotton textile 
industry in the United States has registered a material decline in the 
past year. It is hoped this condition may not extend to Canada but that 
may be too much to expect in view of the intimate economic and indus- 
trial relationship existing between the two countries. So long, however, 
as current conditions continue, operating results should be reasonably 
satisfactory. 

Your Directors have sought to place before you the difficulties of some 
of the current problems of the Company. Some of them are unique to 
the industry—some of them are more widely applicable. The coming 
year, therefore, poses problems, the solutions of which can only be met 
as and when they present themselves. 

Your Directors have been greatly influenced by the magnitude of 
the uncertainties above set out as well as by the greatly deflated value 
of the dollar as compared with prewar years in recommending for your 
approval certain dispositions as reflected in the Profit and Loss Account 
and the Balance Sheet. 

The purchase value of the dollar figured on a Canadian cost-of-living 
basis is approximately 100/160 or 5/8 of the base of 1935-39. But your 
Company's current dollar has even a smaller purchasing value based 
upon’ (1) the prewar cost of raw cotton, (2) prewar wage rates, and 
(3) prewar costs of machinery and equipment replacements. 

The above conditions impose an obligation on your Directors to exer- 
cise all possible financial foresight and precaution. The year’s results 
would be considered as excellent if based on 1935-39 values, but cannot 


quo ante June 
anadian Gov- 


Int. Petroleum’s Earnings 


Seen Down 18% For Half 


While foreign exchange rates 
and controls in Peru and Colom- 
bia make it difficult to forecast 
earnings of International Petro- 
leum Co., the best estimate at 
present indicates that earnings 
for the first six months of 1949 
will bé at a rate about 18% be- 
low the average rate for 1948, 
President L. P. Maier;told share- 
holders at the annual meeting 
last week. 


‘As International Petroleum Co. 
earned the equivalent of $0.81 a 
common share in 1948, this state- 
ment would indicate earnings of 
about 33c a common share for the 
first half of 1949, The Financial 
Post calculates, 

Some curtailment in the pro- 
ducing rate of heavy crudes has 
been necessary on account of an 
oversupply of heavy fuel oils, Mr. 
Maier stated. Reduced prices 


CANADIAN COTTONS, LIMITED (Continued ) 


be so regarded if proper weighting is given to the currently low pur- 
chasing power of the dollar. 

You will note, therefore, that your Directors recommend, before 
striking a net profit for the year, that the sum of $500,000 be set aside 
to inventory reserves. Income taxes have been provided for on this 
amount. : 

In the Annual Report of the previous year there was a paragraph 
dealing with the necessity of increasing the Company’s inventory reserves. 
It was recommended therein’ that Balance Sheet items dealing with (a) 
refunds under the Excess Profits Tax Act and (b) relief from reserves 
set up under Section 6(1)b of the same Act be placed to the credit of 
inventory reserves. Negotiations with taxing authorities have proceeded 
far enough to give effect to this proposal, consequently it is possible 
to transfer these items and other Income Tax adjustments affecting prior 
years, in the amount of $613,243.39, to invehtory reserves. The transfer 
of both these important amounts is obviously to the mutual interest and 
protection of both shareholders and employees of the Company. 

There is a large addition under the heading of Shares in Subsidiary 
Companies. During the year, an opportunity having unexpectedly arisen, 
your Directors deemed it wise and expedient to purchase the assets of 
another textile company, the operating field of which was not com- 
petitive but complementary. 

Your Directors submit for your approval, at a special Shareholders’ 
Meeting called to precede this year’s Annual Meeting, three special 
by-laws amending four existing Company by-laws, particulars of which 
are contained in the notice calling the special meeting. Amendments to 
these by-laws gre occasioned by unforeseeable circumstances and inevi- 
tably changing conditions. 

The purpose of Special By-law XXXV amending By-laws 22 and 24 
of the General By-laws of the Company is to permit your Board to 
appoint operating Vice-Presidents who need not necessarily be members 
of the Board. Not only is this in line with recognized practice but it is 
to the Company’s interest that certain of its key operating men be given 
a status in keeping with their responsibilities. 

Consequent to the amendment of the above By-laws your Directors 
appointed three Vice-Presidents: Mr. Joseph Dolphin, heretofore Man- 
ager of Mills, Vice-President—Production; Mr, MacMillan Boyd, hereto- 
fore General Sales Manager, Vice-President—Sales; Brigadier E, R, Suttie, 
C.B.E,, D.S.0,, E.D,, heretofore Personnel Manager, Vice-President— 
Personnel and Public Relations, 

Special By-law No. XXXVI amending General By-law 43 by adding 
a subsection (4) thereto is for the purpose of clarifying and enlarging 
the scope of the discretion now given to Directors with respect to 
dependents in general. The benefit fund and insurance policies referred 
to in By-law 43 have for some years past been turned over to Trustees 
on the terms and conditions approved by the Department of National 
Revenue. But it is found that there will always be a number of cases 
not dealt with under present pension arrangements for which your 
Directors should have the authority to provide. 

Special By-law No. XXXVII amending General By-law 45 is to permit 
the Board to appropriate up to $60,000 instead of $40,000 in any one fiscal 
year to charitable, educational, benevolent, public, general or useful 
objects. It now appears to your Directors that $60,000 rather than $40,000 
more adequately expresses the Company's charitable and educational 
obligations. : 

Company-Employee relationships continued on a sound wholesome 
basis throughout the year. Discussions and negotiations, especially those 
of a general character, were conducted in a frank and serious manner. 
Your Directors wish to congratulate the group of union and employee 
representatives for their share in maintaining this healthy relationship. 
At the same time they feel that they must point out to their employees 
that the industrial pattern for 1949-50 is more difficult to discern than 
at any time in the last ten years. Wisdom and sound judgement hence- 
forward will play a much greater and more responsible part in the con- 
sideration of issues than they have over the same period of time. 

The sum of $179,000 was the amount of the Company's contribution 
to the Pension Fund for the year just closed. The corresponding amount 
a year ago was $139,000. The very substantial increase is due to increased 
wage rates, larger number of employees and reduced labour turnover— 
all previously referred to in- this report. 

The cost to the Company of holiday pay for hourly paid and piece 
work employees (two weeks for those in the employ of the Company 
for a full year or 4% of the wages of those who have less than one year 
but more than three months to their credit) was $226,000, 

The above items are two, but not all, of the social advantages that 
the employees of the Company enjoy. In themselves they constitute 
important cost factors in a highly competitive industry. It is hoped that 
these and the other benefits will continue to be seriously recognized. 

The continued and loyal efforts of the manufacturing, selling and 
office staffs have materially contributed to the results for the year. Your 
Board desires to place on record its sincere appreciation of the faithful 
work thus rendered. 

The Books and Accounts of the Company have been duly audited 
and the Auditors’ Report is appended as part of the statements attached 
herewith. 

Submitted on behalf of the Board of Directors. 


‘R. G. TOLMIE, 
Chairman, 


E. C. FOX, 
President. 


Balance Sheet as at 3lst March, 1949 


ASSETS 


CURRENT: 
Cash on hand and in banks .... 
Accounts Receivable—less reserve 
Inventories as determined 


Corporation Bonds and Shares 
(Quoted market value $6,385,000 00) 


TOTAL CURRENT ASSETS 
SHARES IN SUBSIDIARY COMPANIES 


DEFERRED CHARGES TO OPERATIONS 


CAPITAL ASSETS: 


Mills, Plants and Properties—at cost—-Balance as at a2, 


3ist March 194 
Net additions for year 


é 


POPC Heer ete eeeeeeeete eer ee eeeeee 


- $ 309,391.79 
2,204,845.72 


5,127,919.44 
5,448 652.38 


and certified by the. ‘management ‘and 
valued at the lower of cost or market less reserve 
Investments—at cost less reserve—Dominion Government Bonds and 


1a 3, 180, 809.33 33 
713,603.00 
352,347.81 


2,23 
319,17 25,005,201.40 


$39,251,961.54 


. LIABILITIES 


CURRENT: 
Accounts Payable ..... 
Cotton Acceptances 
Due to Subsidiary Companies 


Reserve for Dominion and Provincial Taxes 


Less: Paid on account 


TOTAL CURRENT LIABILITIES ..........0se0000- 


MORTGAGE BONDS: 
2'2% due ist September 1951 
2%% due ist September 1956 


CONTINGENT RESERVE |.......+. 
DEPRECIATION RESERVE eeccces 
CAPITAL STOCK 
Authorized— 
Preferred—6% non-cumulative 
value $20.00 each 
Common— 


175,000 shares no par value rd 


Issued and fully paid— 
Preferred—165 shares .. 
Common—138,510 shares 


CAPITAL, GURPEAIG iv os iiccc cdeviancvesicde 
EARNED SURPLUS—Per Statement attached .. 


eeeereneeee 


eee weer eneeneee eee eereeeseee 


207,185 shares 


eee eenennee ORAM e Hee eee 


seeereereereetens seoveveeseeee & 1,323,010,11 


2,499 ,009.00 
207,019.86 


501,566.21 


t 959,266.21 
457,800.00 


4,531,505.18 


3,000,000.00 


540,000.00 
19,129,754.77 


par 

4,143,700.00 

3,500,000.00 
$7,643,700.00 

—_—_ 


4,305,200,00 


;; + 2,270/200.00 — 6,075,400.00 


364,929.75 
5,610,371.84 


ss on poe of the Board: 


Director, 
J. IRVING ROY, Director, 


Profit and Loss Account for the Year Ended March 31st, 1949 


Operating Profit for year after providing for 7 A, B, ie D, E, F, 


* H, as below noted 


d: Income from investments ......ecsee+. 


NET INCOME FOR YE/?% .... 
Deduct: 


6% Preferred Dividend ....... eedoose 


Common Dividend 
SURPLUS FOR YEAR .. 


. Depreciation 

. Executive Remuneration 

. Directors’ Fees ; 

. Provision for Taxes . 
Legal Fees 

. Bond Interest 

. Inventory Reserve 

. Contingent Reserve 


COCO EST EEE O HEE HEHE EEE RH HEHE OHHH Ee 


eo eeoececcveseere $ 198,312.00 


feeeeeeee ereeeee 


1,157,928.59 


415,530.00 613,842.00 

544,086.59 
$910,548.00 
10,250.00 
‘000.00 


12,575.27 


eee eee eee eeree 


SOOTHE OEE OOHEEE OOH HEEETORE SER EH Hs Beene $ 


Earned Surplus Aceount 


Balance at credit as at ist April, 1948 . 


Add: Surplus for year as above ....... 


BALANCE AS AT 3lst MARCH, 1949 . 


$5 066,285.25 
544,086.59 


$5,610,371 84 
—— 


eee eee enee eeeeeeee 
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AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the books and accounts of Canadian Cottons, Limited, for 
the year ended 3ist March, 1949. We. have verified the cash in banks and the 
investment securities and the revenue received therefrom. 


We have obtained all the information and explanations required and, 
and Profit and Loss A 


opinion, the attached Balance Sheet 


in our 


ccount, based upon 


certified inventories presented, are properly drawn up so as to exhibit a true and 


correct view of the state of affairs of the Company as at 3ist March, 1949, 
for the year ended that date, ee to the best of our information and the 
y 


explanations given to us and as shown 


Montreal, 29th April, 1949. 


and 


the books of the Company. 


RITCHIE, BROWN & CO., 
Chartered Accountants, 


o 


i 


W. E. McBAIN, 


secretary - treasurer, Northern 
Electric Co., has been elected 
president of the Montreal Bet- 
ter Business Bureau. 


for~some of the heavier crude 
oils, and particularly for heavy 
fuel oils, have adversely affected 
1949 earnings, he added. 


The 1949 drilling program has| 


been § successful 
oil reserves in Peru, the presi- 
dent reported. In Columbia, 
there has been no success to re- 
port yet, but, in Venezuela, oil 
reserves have been increased by 
the completion of an extension 
well in the prolific Mara field on 
agreage in which International 
Petroleum has a 25% interest, he 
stated. 


In commenting on the financial | 
outlook in reply to a question on 
dividend prospects, Director O. 
A, Matthews pointed out that the 
principal problem for dividends 
has been the conversion of earn- 
ings out of South American cur- 
rencies into dollays, Representa- 
tions are continuing to the gov- 
ernment of Peru and Colombia 
to resolve dollar problems. The 
degree of success, Mr. Matthews 
states, will, of necessity, have a 
major bearing on the availability 
of dollars for the future mainte- 
nance of the dividend rate. 

Mr. Matthews stated he felt the 
atmosphere is better today than 
at any time in the last five years. 

With regard to the sale by Im- 
perial Oil Ltd. of its holdings of 
International Petroleum Co. capi- 
tal stock and the exchange offer 
of Standard Oil Co. (New Jer- 
sey), President Maier stated that 


in maintaining 


| the Standard Oil Co. (New Jer- 


sey) had purchased its pro rata 
portion of Imperial Oil holdings 
amounting to approximately 42% 
of the issued capital stock of In- 
ternational Petroleum and, 
through the exchange offer, has 
acquired from individual share- 
holders an additional 40.5%. This 
gives Standard Oil Co. (New Jer- 
sey) a total stock interest in In- 
ternational Petroleum of about 
82.5% of the outstanding capital 
stock, 


Directors were re-elected with | 
the exception of B. A. Myers who | 
recently retired. Bylaw 137 was 
approved, reducing the board of 
directors from nine to eight so no 
replacement was necessary, 


Bylaw 136 was passed which 
reduced the number of shares re- 
quired to be held by directors 
from 200 shares to one share. 


International Petroleum _ pro- 
poses to issue a semiannual re- 
port in the nature of a summary 
of operations and expect it to be 
out in August or September, Mr. 
Maier stated. 


The company has around 6,700 
registered shareholders left on its 
books in addition to Standard Oil 
Co. (New Jersey) he said in re- 
ply to a question. There will also 
be the holders of bearer share 
warrants, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
— published reports are foot- 
noted. 


INGERSOLL MACHINE AND 
TOOL CO., Ingersoll, Ont. 1948 
net profit was up 33% at $365,540 
($274,650). Sales amounted to $5,- 
037,806, an increase of 15.7% over 
1947. 


Expenditures for plant and equip- 
ment totaled $138,442 during the 
year and equipment was retired 
which originally cost $53,477. A 
total of 202 shares of the company’s 
4% preferred stock was redeemed. 


Business for the first six months 
of 1949 is expected to be on a par 
with 1948, President E. A. Wilson 
states, More competitive business is 
anticipated in the near future, but 
both plants are reported to be well 
equipped to meet changing con- 
ditions. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1948 1947 


Net earnings $784,567 $731,350 | 
Less: Deprec. 53 93,646 
Prov, for taxes 2 303,010 
60,044 
274,650 
14,000 


Min. int. in sub. .. 
Net profit 
Less: Pref. divds. 

Cl. A Givds, ......0 41,018 
Surplus for year 219,632 
Earnings per Share and Dividend Record: 

=e $111.85 $79. 
4.00 


4.29 
0.50 
3.79 


2.15 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1948 1947 


Cash & govt. bonds ., $121,200 $113,625 
Accts. rec, 641,451 504,861 
Life ins., 179,738 167,213 
Inventories 943,810 617,338 
Total curr. assets ... 1,886,199 1,403, — 
Prep. exp.$ 12,013 54 
Misc, assetsa 297,795 
Fixed assets* 1,236,986 
Total assets 3,432,993 
Due bank 340,395 
Accts., tax., etc., pay. 472, 339 
Total curr. liabs. ... 7 
Deferred Hab. 
Min, int, in sub. 
Capital stock 
Earned surplusa 
*After depr. of 
aIncl. ref. EPT 03,894 
fiIncl. in curr. assets in co's re 
Working capital 1,073,465 


cl. 3 before partic. 
Cl. A & B after 


379, sel 
1,214,227 
2'907.374 

291,348 

483,234 

T7482 

95,500 

627.775 

531,949 

967,568 
1,670,141 

242,220 


rt. 
628,455 


! 


|Short Position 
Down at Mtl. 


MONTREAL (Staff)—Montreal 
Stock Exchange report shows 


short position of 19,134 shares of | 
44 issues as at May 14, 1949, com- | 
pared with 21,070 shares of 46) 
issues on April 30. Chief changes 


are: 
Stock 
Algoma 
Bell Phone 543 
Candn, Car 600 
CPR + 200 


Shares 
—420 


Stock 


Inter. 
Nat, 


Paper 
Brew. 


—700 


Short position on the Montreal 
Curb Market on May 14 showed 
170,110 shares of 33 issues against 
175,139 shares, 33 issues, April 
30. Chief changes are: 
Stock Shares Stock 


| Base Metals 4.7,500 Duvay 14.500 
Brown Co. + 403 Louvicourt 4,000 
Donnacona —435 Sherritt G. 2,510 

Un. Asbes. —23,500 


Actual short positions ‘of both 
exchanges were: 


MONTREAL STOCK EXCHANGE 


Stock Shares Stock 
Abitibl 1000 Dom. Stores 
Abit $1.50 pfd, 200 Dryden 


Shares 


Shares 
Cons. M & S —325 | 


—T50 | 
Price Bros, —275 | 


Shares | 


Algoma 
Aluminum 
Bathurst A 


Fraser 
Ham. Bridge 
Howard Smith 925 


Bell Tele. 

B. A. Oil 

B. C. Forest 
Bruck Mills A 
Bruck Mills B50 
Bldg. Prod. 50 
Can. Cement 1175 
Can, 8.8 275 
Candn. Brew, 750 
Candn, Celan. 600 
Candn, Car 1225 
Cdn. Ind. Al A 50 
Candn. Loco. 50 
C.P.R. 500 
Cons. Smelters 590 
Dist. Seag. 100 
Dom. Bridge 50 
Dom. Coal B 1100 


Hudson Bay 
Imperial Oil 
Int. Nickel 
Int. Paper 
Massey-Harris 
McColl-Front. 
Molson's 

Nat. Brew 
Nat, Steel Car 
Noranda 
Price Bros. 
Ottawa Pwr, 
Shawinigan 
Sicks’ Brew, 
Simpsons A 


25 


50 


MONTREAL CURB MARKET 
Stock Shares Stock 
Anglo Cdn. Oil 200 Labrador 
Base Metals 7500 Lake Dufault 
Belgium Glve 50 Lakeshore 
Brown Co. 445 Louvicourt 
Cn. Dm. Sugar 200 Macdonald 
Candn. Vickers 400 Minn 
Candego 2000 
Comm, Alco 600 
Cons, Paper 1125 
Dome 100 
Donalda 800 
Donnacona 175 
Duvay 40500 
East Sullivan 900 
Ford A 
Eldona 
Fleet 
Gaspe 


1000 
1000 

100 
45060 
6500 


New Goldvue 
Nicholson 
Normetal 
Okalta 

Pend Oreille 
Que. Pulp Pfd. 
Sherr.-Gord. 
Untd. Asbes. 
Untd. 


2810 
84900 
80 


170, 110 


Dist. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 
panies’ oublished reports are foot- 
noted. 


P. L. ROBERTSON MANUFAC- 
TURING CO., Milton, Ont., 1948 net 
profit was up 66% at $418,571 
($392,546). Demand continued at a 
rate beyond capacity for company’s 
screw products in 1948. Substantial 
expenditures were applied to com- 
plete a building and purchase new 
machinery to increase production, 
Further office, warehouse and 
manufacturing space is still urgent- 
ly needed, the annual report States. 

Sales in early 1949 were main- 
tained at a high level and continu- 
ance of heavy demand for the 
company’s products is anticipated 
for balance of year, 

INCOME ACCOUNT 
Years Ended Dee, 31: 1948 


Net oper. profit $728,121 
| 70.348 
Income taxes 239,202 

oa profit 418,571 
Less: Pref. divds. 13,442 
Common divds 120,120 120,120 

Surplus for year nS 000 785,084 

Karnings per Share and Dividend Record: 
Preterved , e77.44 $74.00 

Paid 2.50 2.50 
Common 6.75 6.31 
2.00 2.00 


1947 
$763,391 
40,317 
330,528 
392,546 
13,442 


CONDENSED BAL es —" 


Winn'p’g Elec. 1440 | 


Shares | 


& Ont. 50 | 
500 | 


As at Dee, 31: 


1947 


anaes 
252,355 


$4 al 
188,670 
814,853 
349,617 
770,264 
136,666 


Accts. rec. 
Investments 813,307 
Inventories oat 507.728 
Total curr, Banets voo 3,084,427 
Misc. assetse 120,676 
VEE COTS 6 i. i ic cde 1,106,862 951,485 
Total assets 3,141,965 = = 
Accts. & tax. pay. ... 211,718 16: 
Divds. pay. 33,391 3. 391 
Total curr. liab. 
General reserve 
Deprec. reserve .. 
Capital stock 
Earned surplusa 
aIncl. ref. EPT 
Working _eapital 


B61, 554 
550,000 
563,401 
275,140 
108,320 
116,447 


275,140 
1,343,598 1, 
91,313 
1,460,318 1, 


*“P.W.” 
Speeds Everything Up ! 
A Toronto firm has eliminated 
the need for warehousing in 
another city by using Private 
Wire Teletype Service. 
P.W. Can Save Money For You, Tool 


a a ee ee et eet Se ee 


CANADIAN 
NATIONAL 


HANDLING MORE 


108,710 


THAN 
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UNTHINKABLE 


You would not consider for a moment asking your 
friend to collect your accounts, pay your bills, invest 
your money, and keep your books. Yet when you 
appoint him executor in your Will you are doing just 
that. Further, you are making him personally re- 
sponsible for any error that might arise due to his 
lack of knowledge of the laws governing the admini- 


stration of estates. 


Crown Trust Company is equipped to do the job 
your estate requires at no extra cost. Modern equip- 
ment and a trained staff in estate management, in- 


vestment and accounting are all put at the service 
of an estate when we act as executor. 


An enquiry at any of our offices 
places you under no obligation. 


Executor and Trustee since 1897 


Crown Trust 


Company 
302 Bay St., 


Toronto 


Montreal Brantford 
Winnipeg Calgary 


London Windsor 
Vancouver 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Dominion 


CANADA DRY 
Sparkly WATER 


S pends-AAccurate-Cooneniaa 


The advantages of Canadian National — Canadian Pacific 
Private Wire Teletype Service are available to all or any of your 
branches. P.W. provides multiple copies ... you can use sprocket- 

feed forms ... transmit tabulated information quickly, accurately, 
The cost is surprisingly low. Call your local telegraph office ..4 
an expert will advise you how P.W. Teletype can serve you s 48 
and arrange a demonstration, 


& Private 1 


CANADIAN 
PACIFIC 


CANADIAN TELETYPE 


(EZ5 


75% OF ALL SERVICE 
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The Development of Petroleum 


VEE-REG 
VALVES 


Ideal for 
OIL REFINERY WORK 
and all kinds of 
STEAM CONTROL 


PROTECTED FACES 
GRADUATED 
CONTROL 


Grades in Steel or 
Gun Metal for 
all conditions. 


Applications invited 
for 
Canadian Representation. 


VEE-REG VALVES LTD. 


46, KINGSWAY, ~ 
LONDON, W.C.2, 
ENGLAND. 


: Totally Enclosed 
Hardened Steel Gears : Ball Swivel Hook 
Sizes: 4, 1, 2, 3 Tons Capacity 
OISPATCH: Within 14 days of receipt 
order. 
Canada 
THE JAMES MACHINERY CO. 


254 HEATH STREET WEST 
TORONTO ONTARIO 
CANADA 


ENGLISH DRILLING EQUIPMENT CO., LTD 
LONDON ENGLAND 


EDECO (CANADA) LTD 


(Incorporated in Canada) 


Works and Offices at 
EDMONTON, ALBERTA 


STOCKISTS of the EDECO ine 


of Oilfield Specialities, also of full 
range of Special Steels and Small Tools. 


SERVICING SPECIALISTS 


The workshops, under experienced 
supervision, are laid out and equipped 
specifically for efficient and speedy 
servicing and repair of Oilfield 
Equipment and Tools. 


“THOS. FIRTH & JOHN. BROWN LTD. 
3 ATLAS & NORFOLK WORKS 
SHEFFIELD 1, ENGLAND 


TOOL STEELS 
ALLOY STEELS 


LIGHT and HEAVY FORGINGS 
SOLID & HOLLOW 


FIRTH VICKERS STAINLESS STEELS LIMITED 
STAYBRITE. WORKS 
SHEFFIELD 1, ENGLAND 
STAINLESS and HEAT RESISTING STEELS 
BARS PLATES 
SHEETS CASTINGS 


REPRESENTED IN CANADA BY 


FIRTH BROWN STEELS LTD. 


MONTREAL TORONTO 
364 GUY ST. 766 KING ST. W. 


** GUNBARREL” 
DRILL COLLARS KELLYS AND 
SUBSTITUTES 


DUPLEX POWER DRIVEN 
SLUSH PUMPS 


CASING HEADS 


PUMPING UNITS 


| ETC. ETC, 


SUPPLIERS OF ALL CLASSES 
OF OILFIELD EQUIPMENT 


Catalogue free on request to 
BRITISH OILFIELD EQUIPMENT CO., LTD. 
uke’s Court, 32, Duke Street, London, $.W.|. England 


Cables: BOFEC, Piccy. London, 


SIMPLIFIX 
COMPRESSION JOINTS 


FOR 
COPPER & STEEL TUBES. 


WIDELY USED IN THE 
PETROLEUM INDUSTRY. 
SIZES i/8 TO 2 OUTSIDE DIAMETER. 
CATALOGUES 
FROM 
SIMPLIFIX COUPLINGS LTO, 
157, VICTORIA STREET, 
LONDON, S.W.I. 


“TELEPHONE: VICTORIA 0273. 
CABLES: JOINTS, LONDON. 


FREW’S 


WIRE 
ROPES 


MANUFACTURERS OF WIRE ROPES FOR... 


OILWELLS 
LOGGING - ENGINEERING 
LIFTS - HOISTS - MINING 
EXCAVATING - SHIPPING, Etc. 


- FREW BROS. & Co., Ltd. 
WHIFFLET COATBRIDGE 
SCOTLAND 


AGENTS WANTED 
FOR EASTERN @ 
WESTERN CANADA 


Cebles: 
* DURABILITY” 
COATBRIDGE 


The Chemical & Insulating Co. Ltd., 
Darlington, England. 
Specialists in Therma! Insulation for Oil Refinery 
Equipment. 


We have successfully desi and applied complete 

insulation schemes for Refineries and are fully 

— with the special requirements of this 
try, 


Bewmg Manufacturers ot a wide range ot insulating 
materials, we are able to undertake complete contracts 
and to supply skilled supervisory staff for any part of 
the world. 


Only materials ot proven high quality are used and 
full details of these are available = request. 


FOR EFFICIENCY, RELIABILITY AND 
ECONOMY IN THERMAL INSULATION 
CONSULT 


The Chemical & Insulating Co. Ltd., 
Darlington, England. 


Big increase in volume of 
equipment since 
end of war 


By €. H. W. ROLES 


MR, T. L. BONSTOW, M.Inst.C.E., 
M.Inst. Mech,E., F.Inst.P., etc., Director 
of the Council of British Manufacturers 
of Petroleum Equipment, 1943-1948. 


~ 


The growth of the Petroleum Equip- 
ment Industry in the United Kingdom 
is one of the outstanding stories in 
British Industry since the end of the 
war. Prior to 1939 a certain number 
of prominent Companies supplied spe- 
cialised equipment to the Oil Industry 
but their combined efforts did not 
constitute a National Industry. During 
the war it became apparent that the 
fantastic demand for oil for all pur- 
poses would call for the utmost effort 
on the part of industrialists through- 
out the western hemisphere in the 
postwar period. Satisfying the demand 
for equipment to sustain the expand- 
ing Oil Industry in all parts of the 
world meant that what had been a 
localised industry would have to 
spread to many countries. 

This inevitable expansion was fore- 
seen by a few leading British indus- 
trialists and to anticipate and prepare 
for it they came together and formed 
in 1948 the Council of British Manu- 
facturers of Petroleum Equipment. 
The end of the war presented a set of 
conditions as had been foreseen except 
that the demand for Petroleum ry eee 
ment was even greater than had been 
anticipated. Industry in Great Britain 
as well as in Canada and the U.S.A. 
was in a state of high efficiency due 
to the demands of the war but raw 
materials were in short supply and 
this resulted in delayed deliveries for 
a considerable time. 

orld currency had become un- 


“a 
V 
FIRTH-VICKE 
Stainless, ‘‘Staybrite” 


Corrosion & Heat-Resisting 
Steels 


balanced, most countries finding them- 
selves with a profound shortage of 
dollars, a condition which persists to 
the present time. The implications of 
such a situation are obvious to any 
industrialist and the position was par- 
ticularly embarrassing to the United 
Kingdom who had spent all dollar 
reserves in the all-out effort of the 
war, 


This currency situation forced the 
country to find ways and means of 
producing for herself many things 
which before the war had been bought 
from the United States of America. 
High on this list figured Petroleum 
Equipment. British Oil interests had 
gone naturally in pre-war days to 
America where the equipment indus- 
try had, over many years, reached a 
high degree of efficiency; they now 
sought to secure from British Industry 
equipment of the same high calibre. 

The Council of British Manufactur- 
ers of Petroleum Equipment had—and 
has—as one of its primary functions 
that of liaison between the oil com- 
panies on the one hand and manufac- 
turers and potential manufacturers 
of petroleum equipment on the other. 
It brings manufacturers into direct 
personal contact with Oil Company 
technical experts to mutual advantage. 
The flexibility of the British Engineer- 
ing Industry is well known and the 
potentialities of the petroleum equip- 
ment industry were so clearly defined 
that a large cross-section of the in- 
dustry has adapted itself readily to 
the specialised requirements. 

From an initial membership of six 
companies in 1948 figures have rocket- 
ed so that to-day total membership 
approaches 350 representing a formid- 
able cross-section of British Indus- 
try. Even this number does not fully 
represent the grand total of organisa- 
tions serving the oil industry; al- 
together in the space of three and a 
half years the petroleum equipment 
industry has assumed national propor- 


tions. Not only have well-known 
Companies turned over to the manu- 
facture of specialised petroleum equip- 
ment, but entirely new organisations 
have been formed who manufacture 
exclusively for the Oil Industry. Even 
the gun making machines at some of 
the Royal Ordnance factories are being 
utilised to-day for making specialised 
production equipment. 
Representatives of British Com- 
‘panies are‘going in increasing numbers 
to oilfields and refineries throughout 
the world to keep abreast of latest 
developments, and missions composed 
of Members of the Council of British 
Manufacturers of Petroleum Equip- 
ment have visited the Caribbean, 
Middle East and more latterly Holland. 
American’ manufacturers of equip- 
ment have been extremely co-operative 
to their British counterparts. British 
representatives visiting the United 
States have been given every facility 
and help and the practical result can 


be observed in the large number of ~ 


American licences granted to United 
Kingdom Companies. 

So great is the diversity of petro- 
leum equipment manufactured in the 
United Kingdom to-day that, in addi- 
tion to a classified list of products 
manufactured by its Members, the 
Council of British Manufacturers of 
Petroleum Equipment publishes a 
large composite catalogue of Petro- 
leum Equipment. The 1949 edition, 
running to 524 pages, is just being 
published and readers of “The Finan- 
cial Post” desiring a copy are invited 
to write to the Council’s offices at 79 
BUCKINGHAM PALACE ROAD, 
LONDON, 8.W.1., ENGLAND. The 
composite catalogue is published at 
80/-. a copy (6 Canadian dollars). The 
Council also publishes a magazine de- 
voted entirely to the equipment side of 
the Oil industry—the title is “British 
Petroleum ee News” and read- 
ers of “The Financial Post” are invited 
to write for copies. 


WELDING IN OILFIELDS 


RS 


FOR THE 


OIL INDUSTRY 


Sheets, Strip, Bars, Plates, 


Castings & Forgings 


FIRTH-VICKERS STAINLESS 
STAYBRITE WORKS 
Agents : 


Firth-Brown Steels, Ltd., 364, Guy Street, Montreal, 


STEELS LTD 
SHEFFIELD 9, 


steel an 


73, Sumach Street, Toronto. 


MUREX WELDING PROCESSES LTD 


AUTHORISED 
MANUFACTURERS 

of Gauges complying 
with American Petroleum 
Institute specifications 


‘Our experience is at your dis- 
posal for both Master Reference 


and Working 


Gauges to all A.P.I. 


Specifications, and in all sizes 


COVENTRY GAUGE & TOOL Co Lr 


COVENTRY ~°* 


FLETCHAMSTEAD - 


from the smaller 
Gauges used on 
pump fittings up 
to the 20° dia. 
Gauges for Line 
Pipe and Casing, 
including fast 
taper Gauges for 
Rotary Drilling 
Equipment. 


ENGLAND 


WITH MUREX ARC WELDING EQUIPMENT 
AND ~ELECTRODES 


le, including types specially « 
of oil pipe lines in the field, hard facing applications, and 
dn non-ferrous metals. Please write for details. 


* WALTHAM CROSS * HERTS * ERGLAND 


SIGMUND PUMPS LIMITED 


Terminal House, 52, Gresvener Gordens, Londen, $.W.1. 


Heed Office end Werks: Goetesheed, England. 





Equipment in the United Ki 


Growth of Canadian Oil pro- 


duction stimulates 
greater effort 


The phenomenal increase in the rate 
of production in the Alberta oilfields 
has been big news in the newspapers 
of the world and the oil potential in 
that area points to a great future. The 
British Petroleum Equipment Indus- 
try is eager to play its part in the 
development and as an indication of 
that willingness it was decided to take 
advantage of the pages of “The Finan- 
cial Post” and to show ‘in the space 
available some of the products manu- 
factured by Members of the Council of 
British Manufacturers of Petroleum 
Equipment. Applications for spaces 
were considerably in excess of the 
number available and it is therefore 
hoped to issue a similar announcement 
at a later date. 

In the meantime it is hoped that 
readers of “The Financial Post” will 
read these announcements with care 
and will take advantage of the various 
catalogues which will be sent out to 
them. For an over-all picture readers 
are recommended to send for copies of 
“British Petroleum Equipment” 1949 
edition mentioned on the previous 


page. 

It was felt that to make this an- 
nouncement during the progress of 
the Toronto exhibition would make 
@ special appeal to readers. 

The report of the British Engineer- 
ing Mission which visited Canada last 
year made it abundantly cleer that the 
Canadian Engineering Industry was 
not only highly efficient but was able 
tu satisfy much of Canada’s present 
needs. The Alberta developments have 
been so rapid, however, and show 
every sign of continuing to be so for 
some years, that it is clear that equip- 
ment of all kinds will have to be im- 
ported. British Industry is resolved to 


strive for a share of this valuable - 


market. 

This resolve is an easy one to make 
because British manufacturers know 
full well that Canada will give them 
every encouragement provided the 


For Oilfie 


——2-— 


Duties 


goods and the service reach the high 
standard demanded. British manufac- 
turers havé learned from hard experi- 
ence that in the oil industry there is 
only one way of doing the work suc- 
cessfully and that is by being on the 
spot. The habit of sending highest 
grade executives and technical experts 
to Fields and Refineries is becoming 
commonplace. The Council of British 
Manufacturers of Petroleum Equip- 


ment proposes to extend its activities - 


in that direction in the near future. 
Mr. T. L. Bonstow, Director of the 
Council from 1948 to 1948, has, given 
way, on grounds of age, to Col. A. S. 
Osborne, O.B.E., M.C., who will, in due 
course, as part of his regular duties, 
visit oilfields and refineries in all parts 
of the world to make close contact 
with the people on the spot, to report 
to the Council on behalf of Members 
on all matters relative to British 
equipment, in short, to act as good 
will ambassador. Members of the 
Council, for their part, in addition to 
individual visits, are investigating 
collective technical representation in 
all parts of the world. 

Visits by Members of the Council 
to the Caribbean, the Middle East, the 
report of the Engineering Mission to 
Canada, each emphasised the lack of 
adequate literature from Britain. First 
class literature is available and again 

_it is emphasised that on these two 
pages will be found invitations to send 
for recently prepared catalogues. If 
application is made to the Council of 
British Manufacturers of Petroleum 
Equipment a wide variety of literature 
prepared by Members covering the 
widest possible range of petroleum 
equipment will be sent’in addition to 
the Council’s own publications. ¢ 

Mr. R. A. McMullen, the United 
Kingdom Agent General for Alberta, 
has been of the greatest help to the 
Council in emphasising the possibili- 
ties of the Alberta Oilfields to British 
manufacturers and this is a suitable 


—— Makers of the famous range of A.E.C. Oil 
Engines for Industrial Transport and Marine 


Use. Details on request from — 


THE ASSOCIATED EQUIPMENT CO. OF CANADA, LTD. 
Keefer Buildings, 1440, St. Catherine St. West, Montreal. 


Canadian Branch of 
AEC. LIMITED, Export Division, 49 BERKELEY SQ., LONDON, W.1! 


ENGLAND 


WORLD FAMOUS MANUFACTURERS 
AND OIL COMPAN/ES 


SPECITY VOKES FILTERS 


Almost daily from ali over the world comes 
proof of the efficiency of VOKES 


ADVERTISEMENT ~ 


MR. S. T. ROBSON, Immediate Past 
Chairman, Council of British Manufac- 
turers of Petroleum Equipment. Chair- 
man 1943-1948, 


opportunity to thank him. Mr. McMul- 
len recently addressed a meeting of 
200 Members of the Council giving 
them the Canadian point of view and 
showing the way to mutual trade. 
Members of the Engineering Mission, 
including Sir Harry Gilpin the leader, 
were present at the meeting and en- 
dorsed Mr. McMullen’s remarks ex- 
horting manufacturers to go out and 
secure their share of this most valu- 
able market. 

Visits have already been made and 


.more are to be made. In every case 


Mr. McMullen has made certain that 
his government in Alberta is made 
aware of these visits so that the Bri- 
tish visitor is certain of meeting the 
right people and learning all that there 
is to be learned. 

These two pages are in the nature 
of an advance guard to be followed 
quickly by the main force. There is a 
splendid opportunity for British manu- 
facturers to do profitable business in 


- Canada which, as is well known, is 


one of the principal objectives of the 
British Government at the present 
time. In the case of petroleum equip- 
ment, Alberta will need it and the 
United Kingdom can supply—it would 
appear to be an outstanding example 
¢ mutual advantage. The Council of 

ritish Manufacturers of Petroleum 
Equipment is at the service of both 
the Canadian Oil Industry and British 
manufacturers and complete and effi- 


‘cient liaison should be assured. 


HAY WARD-TYLER 
"Pumps for the Oil Industry 


7x 10 Duplex Oil Country pump 


Makers of : Reciprocating and Centrifugal Process Pumps, 
Gathering, Pipe Line, and Water Supply Pumps 


CANADIAN SALES AND SERVICE 
* . 


F F. S. B. Heward & Co. 661 New Birks Buildings, Montreal 


DAWNAYS LIMITED 
Structural Engineers 


HEAD OFFICE: STEELWORKS ROAD, BATTERSEA, S.W.11 
‘ LONDON, ENGLAND 


TELEGRAMS & CABLES: DAWNAYS, LONDON. 


SIX WORKS AND MANY BRANCHES IN THE UNITED KINGDOM 
FABRICATORS OF ALL TYPES OF STRUCTURES FOR THE OIL 


WATTS, FINCHAM (1932) LTD. 
2, Gt. Winchester Street, 
London, E.C.2. England. 


MANUFACTURERS OF “ WEFCO ’’? PRODUCTS 
FOR THE OIL INDUSTRY, INCLUDING 


Vacuum and Pressure Relief Valves 


Washing Machines 
Rumbling Machines 
Filling Machines 
Testing Machines 


FOR CANS 
AND DRUMS 


Sampling and Dipping Devices for Tanks 
Gas Tight Torches and Hand Lamps 


Full Technical details on request. 
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Globe Valves 
'*¥! Type Valves 
Check Valves 
Needle Valves 


Strainers 


MATERIALS Valves and pipe fittings are 
available to meet most requirements 
and the *Y’ type Valve illustrated 
incorporates the following :— 

FEATURES 

@ Straight through flow. 

@ Consequent low pressure loss on 
full bore. 

@ Regulation if required. 

@ Large easily renewable seat. 

@ Seat wiper. 


e @ May be used as straight or angle 
pattern valve. . 


LANGLEY ALLOYS LIMITED 
LANGLEY: BUCKS 
Telephone: Langley 262 (4 lines) Cables: Langalloy, Slough 


Nickel-Molybdenum 


Nickel-Chromium- 
Molybdenum 


Inconel 
Monel 
Nickel 


VALVES 


& FITTINGS 
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THE MOST EFFICIENT 
PACKING IN THE WORLD 


VWalker’s “LION” Packings and Jointings have been 

outstandingly successful in field and refinery work, 
and they have been adopted as standard by leading Oi! 
Companies and manufacturers of petroleurn equipment 
at home and overseas. 

A team of designers, technicians, chemists and 
craftsmen within the James Walker organisation are 
constantly at work on packings for well head pumping 
units, casing heads, slush pumps, and pumps for all 
refinery purposes; pipe line expansion glands, wash 
pipe swivels, valves, etc.; also gaskets for hot and 
cold oils, spirits, acids, and other mediums. 

You con RELY ON “ LION *’—write now for full details :— 


JAMES WALKER & CO. LTD. 


“LION” 


LAMA 


DAVEY. PAXMAN & CO. LTD. COLCHES 


2468P.—SERIES 150 
CAST STEEL WEDGE 
GATE VALVE 


SIR W. H. 


WORKS, WOKING, SURREY, ENGLAND 


DIESEL 
ENGINES 


oe oe eee ae! 


PRODUCTS FOR 
THE OIL INDUSTRY 


MANUFACTURERS OF :— 

BRONZE STOP VALVES, IRON & 
STEEL STOP VALVES, CHECK 
VALVES, GAUGE TESTERS, ORY 
VACUUM PUMPS, ETC. 


SUPPLIED TO THE LEADING 
OIL COMPANIES 


CORE EXTRACTOR HAND PUMP 
& TEST PUMPS UP TO 45,000 P.S.1. 


BAILEY & CO., LTD. 


ALBION WORKS, PATRICROFT, ENGLAND 


Contact 


STULL ric Acid 


liters. Apart from the more dramatic record- = 


breaking applications, VOKES filters are in VOKES ffilters are standard 
constant use in numerous fields of commerce ul at on the Aumia oe 
~ and industry. There are lubricating oil filters Sea area been ee 

for every of engine... filters for engine 

air intake, for test beds and for air condition- 

ing purposes... pipeline filters ... filters for 

propeller turbine engines and pressurised air- 

craft cabins... dust recovery filters in a wide VORES 8 ents 

va of capacities. Little wonder that ca Be tates anak 
which recently broke the 
Closed Circuit and Altitude 
records. 


INDUSTRY: INDUSTRIAL BUILDINGS, STEEL FRAMED STRUC- 
TURES, REFINERY STRUCTURES, DERRICKS, SUBSTRUCTURES, 
ENGINE SUPPORTS, ENGINE HOUSES, PIPE RAMPS, PIPE 
RACKS, LOADING RAMPS, STAIRWAYS, OIL BARGES, 
DRILLING BARGES, TANKS, BOILER STRUCTURES, TRANS- 
MISSION MASTS, BUNKERS,» STORAGE RACKS, MUD 
DITCHES, ETC. 


ALWAYS WILLING TO RECEIVE YOUR ENQUIRIES AND TO 
PLACE OUR CRAFTSMEN AND TECHNICAL STAFF AT YOUR 


SERVICE. i 
Kirkwk to Tripoli and Haifa and in 1946 fi z 
hen a0 spaity sipaina! Theale 99.9% eicioney STRUCTURAL STEELWORK EXPORTED TO MANY COUN 


i TRIES INCLUDING NEW ZEALAND, SOUTH AFRICA, INDIA, 
OTs ins necks puto akon cn MALTA, GIBRALTAR, PRANCE, JAMAICA, TRINIDAD, 
aes ebaeudndeen-*eunbatoanet’ NORTH AND SOUTH AMERICA, NORWAY, TURKEY, HOL- 

io qundore Hlaretine prestive. LAND AND THE MIDDLE EAST. ® 


Literature will ly be supplied on 
application to the address below. SPECIALISTS IN STRUCTURAL STEELWORK FOR BANKS, 
MUNICIPALITIES, HOSPITALS, POWER AND GENERATING 


4 2 (ee ; y STATIONS, DEPARTMENTAL STORES, ADMINISTRATIVE 


: BUILDINGS, CINEMAS, THEATRES, GARAGES, AVIATION 
va nee: a6 Putece Perce: Westaanear, B.W0-L. apresaed teocthous te wand eee nee wc 

' 

% 


for all outputs from sulphur or 
sulphur-bearing materials. Based on 
over 35 years’ world-wide experience 
and using the well known Monsante 
consi Svet, 88 C 
acid plants embody the mest advanced 
standards of design, construction and 
operating efficiency. More than 60 
plants are in use and under construce 
tion, aggregating over 2500 tons of 
acid per day. 


for FIELD & REFINERY 


meet the exacting 
needs of the 
OIL 


AND PETROLEUM 
INDUSTRY @ 


Newman.Hender & Co. Ltd 
aera Gam < (bam 


oh We gy ay | or 


VOKES filters were chosen in 1934 for 
applications in power houses, pumping 
stations and other subsidiary machines on 
the Iraq Petroleurn Company’s pipeline from 


Ulustration above shows @ 
typical Dust Recovery filter, 
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THE WEEK’S QUOTATIONS 


Quotations mere listed are the efficia) steck 


WEEK ENDING MAY 27 


DivMay27 
Rite Y'ld/ 
S | 


i, new ..| 
$1.50 pf.) 
- $2.50 pn, 


Do. 
Do 


\ Sales May 
20 


-l5\Acadia Atla A 


Do. 5% 
Agnew Surp.. 
STi. Algoma Steel. 
25. 1.00 
482 2.00+-+.75 Aluminium, 
52.60 10.5 Argus 


n. 
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3.9 Alum of Can p| 


21) 1.20++.55 Asbestos .. ... 


107.60 
96) 702.58 .. Assoc T&TA pf 
11 1.00 89Atlas Steels 

4 |.40 
192).80 
25 |.80+2.20 Bk. 
34 |1.20+8.20'Bk. N. Scotia. 


5.2 Ashdown Hdwe 


f 


89 Auto Fabric B) 


40.Bk. Can. Nat.. 
Montreal. . 


7 a Bathurst Pr. A 


Do. (B) 
. Beatty Bros. 


Be 
at 


43 Do. pref. 


~ 


aatsuBan Ses 
ene * 
ys es) 


833888 


Biue Ribbon . 


He 


. Brant. Roof. 


&e 


+ 8 Beaver Lumber 


4.2 Belding Cort. p| 
5.9 Belgium Glo. p 
49 Bell Telephone 
2.9Bertram & SB) 


| 


$2 Brant. Cord. pt) 


11.6\Brazilian Tr.._| 


--.Br Am Bk Nts. 


42 Brit. Amer. Oil! 


39 Do. as new. 
48B.C. El. 43% 


P, 
11.5 B.C. Forest ... 


7.2B.C. Packers A 


83 Do. (B) 


7.9 Bruck eMilis A. 
4 '.30+2.073' Do. os pe 
27 1.60 5.7'Building Prod 


1525 


eannot secept any responsibility for these quota 


|Last Week end. 
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4712 134 133 12 
6216, 184 18) 1723 


30, 364 37 
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4 86233 
25/1004 100 = 
375 8i 


gi 
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285, 253 


15 


| 2145 


195 


215) 


355 


20 


6255 
655, 84 


123/¢.35+.25 Burlington Stl) 
cy ee & Co. Bi 


6.2 Burrard DD A} 


5.0 Caldwell L 1 p} 
3.6Canada Bread .} 


Can, Malting.. 
Can, Nor. Pr.. 


135 


125) 
| 134 


| 504 


j 53 
| 228 


11) 
864 
11: 
43 
20% 
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3 
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4 
14 
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17 
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14 
24 
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22 
104 
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steck exchange prices for listed stocks inclading curb market 
quotations. Fer unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
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194! 
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yas ae Lime; 
Halifax ‘Insur.. 
7 ‘5.50 ’.|Ham, Bridge .. 
91/.80-+-8.10 |Harding Carpet 
94/1.00 9.1 Hendershot Pap 
14 1.00 6.3'Hinde & Dauch| © 
4 2.10 . Holden Mfg. B 
74|.50 6.9(Horner F W Pp 
31 27 2.00 6.8/H. Smith Pap. 
47 441 2.00 4.4, Do. pref. 
117 «(112 '5% <aibecae & E Mt 


294 274/1.20 4.1/Imperial Bk... 
161). 50 2.7\Imperial Oil . 
133) -50+28.20 Imperial Tob., 
2441.00 ° 4.0 4% pref.. 
616% 4.2 Do. 6% pref. 
193/150 6.5 Indust. Accept. 
83 4.25 5.0} Do. 41% pf... 
7 |.50 6.9\Ingersoll M&T. 
17 1.50 8.8\Inter. Bronze p 
-20 .03 0l)Inter Coal & é 
22 |1.60 7.0 Int. Metal Ind.. 
304/41. + eee: Nickel . 
24 |1.20  4.8Inter. Paints, p 
474\44.00 ..\Int. Paper 
74.50 6.7\Int. Pete, 
50| . - Int. Power .. 
134 )41.00. ) So 
8 [2.50 (Inv Foundation 
50 |3. 60 Do. pref. .... 

114)1, 7.7\Jam. Pub. Ser. 

(7. 6.7| Do. Bivedes 

40 
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17 
103 
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12 
13 
19) 
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05 
8 
25 
19 
21 

147 

16 


00 
00 
00 
5.0 John lis ... 
00+-+.87i\Kelvinator ... 
00 4 : Labatt, John .. 
60 5\Lake of om 
0 48( "De pref. 
00 Satan Bis cee 
..-|Langley’s 
14) 80 5.5 Laura a 
1121.00 8.3\Lewis Bros. ... 
273,1.00+-8.124}/Loblaw (A) .. 
27 \1.00+8.123| Do, (B) ... 
6)).60+.19 | . Hose. .... 
104.80 7.8. D6, (A) ..00- 
14 |1.00 6.9|Lowneys as 
ee pan Pr... 
87 .50 5.8|MacMillan Ex.. 
64|.50 7.6) Do. (B) ..... 
16 9.50 ...|Mailman Corp.. 
92 5.00 5:4] Do. pref. 
iat} 50 3.3,M. L, Gardens. 
8 |2.50 . |Maple M. 
17 |.80 Maritime Tele. 
172 1.00 Massey -Harris 
253 1.25 Do. pref. 
6 '9.25 .|Maxwell Lta®.. 
\McBrine ... .. 
\McColl Fron. . 
| Do. pref, ....|; 
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19} A)1. 
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31) 
29 
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|Last Week end. 
|May 
| 20 


May 27 
H 
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Montreal and Toronto . 


Range 1949 


High Low $ 


Winnipeg, Calgary and 


Vancouver 


Mining Stocks 


Week Ended May 27 


Range 1949 Div. May 27 
Ral 


Yield Company Sales 
as 


“0 


Amal. Lard.. 
Amer. Y. K., 
Anacon, L’d. 
Anglo-Hur .. 


Anglo-Rou. 


Aunor 


Bagamac. .. 
Band Ore. . 


Bankfield. . 


Barymin, .. 


Last 
May 


6,900 
9,500 
13,200 
200 
4,700 


. 22,000 


51,000 
1,500 
500 
5,500 


Base Metals 27,400 


Relleterre. . 
Beveourt, . . 


Cartier M.. 


Castle Tre. . 
Pat... 
Cen. Porc... 
Cent’que.... 
Cheskirk. .. 

Chesterv’'le. 
Chimo G... 

Chromium. 

Citalam M.. . 
Cochenour . 
Coin as 


Cen. 


ee. 
Con, 
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16,500 
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Woek Ending 
May 27 
High Low 
BB 


“124 
29 
9.00 
33 

07} 
13 

284 


20 


9 


Div. May 27 
Rate Yield 


Company 


o 


N. Rouyn.. 
N. Thur's.. 
Nib. Y’fe. . 
Nicholson. , 
Noranda 


Norbenite, .. 


Normetal. . 
Norpick.. . 
Norsemen. . 
North. Can 
North Inea. 
Nor'l'd "40 
O'Brien. ... 
Og'a Rock . 
O'Leary... 
Omega... .. 
Ommitrans. 
Orenada. . . 
Ovlac...... 
Osisko 
Osulake 
Pac. East. . 
Pac. Nickel 
Pamour P. 
Pandora 
Partanen 
Paymaster 


Pend Oreille 


Pen-Rey. 


Perron Gold 2,700 
Pice’y Pore.. 
Pickle Crow 


Pioneer G.. 
Pitt G. 


Placer Dev.. 


Pore. Pen. 


Pore, Reef. . 
Prem. Bord. 


Preston E.. 
Privateer... 


Proprietary... 


Prospectors. 


Purdy Mica. 


Quatsino. .. 


Que. Lab... 
Que. Man. 


Queenston C. 3,535 


Quemout 
Quesabe 


Reeves McD. 3,400 


Regcourt 
Reno Gold. 


Roche L.L.. 


Rochette. . 
Roybar. 
Rupunupi.. 
Ryanor. 


San 3 1.550 


Sannorm.. 
Santiago 
Senator R. 


Sheep Creek 


Sherritt G.. 


Sigma Mines 


Silanco. ... 


Silbak Prem. 
Sil. Miller... 


Sil. Stand. . 


Siscoe . 


Sladen Mal. 
Soma Duv.. 
Stad’a '44.. 


.. 13,409 
. 13,359 
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Last Week EF a 
May May 
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High low Close 
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10 21h) 
2.06 2.11 
OA 
04 
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. 25 
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1.5) 
25 
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03 
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O54 
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05 
13} 
1.12 
05 
02 
32 
3.70 
05} 
6) 
09 
2.00 
3.05 


Sales 


2,500 
15,859 
4,000 
65,800 
4,475 54 
2,500 
22,349 
20,599 
3,609 
1,009 
35,000 
12,509 
3,490 
500 
4,500 
3,000 
11,509 
2,509 
1,009 


08 
13 
05 
67 
00 
10 

2.40 
OO 


‘074 
13 = 
4} 
68 
54.00 
13 
2.41 
06 
05 
59 
ae 
054 


150 
9,700 
2,500 

109 
1,500 
5,090 

985 

21,500 
65 
51,100 
5,085 
1,700 3.% 
7,500 
310 
4,500 
500 
1,009 
3,782 
600 
100 
. 2,509 
4,000 
300 
21,900 
2,450 


2.05 
3.25 
04} 
15.59 
04 
4 
024 
1.59 
15 
15.09 
59 
07 
07 
37 
58 
454 
13.59 
1.17 
2.00 
04 
05 
AW 
08 


9) 


054 


O44 
50 

ot 
a4 
024 


5.09 
55 
07} 
O74 
35 
8 
46 
3.25 
16 
2.09 
04 
05 
164 
Al 
9 


. 3,286 
13,200 


7,009 
1,100 
23,909 
. 3 901 ) 


3.95 
AS 
085 
.o6 

1.18 

1.48 

7.70 
39 
30 


. 51,800 
3,000 
16,300 
* 300 
99,763 
109 
12,709 
737 
14,400 
509 
4,609 
18,400 
1,000 
7,920 
1,000 
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June 4, 1949 


Unlisted Stocks 


| Acadia Apts. com. 
Aikenhead Hardware Co. 
Allens Kingston units 
| Allens Toronto units 
| Anglo Can. Telephone A .. 
Do. pfd. 
| Beach Foundry pfd. ....... 
Beauharnois L. H. & Pr. .. 
| Beauharnois Power 
| Bolivian Power com. . ° 
| Brinton Peterboro Corpet. ° 
| British Amer. Assur. son 
British Mtge. and Trust . 
|B. C. Sugar 
| B. C. Telephone pfd. *4°% .. 
| Brockville Trust $50 par . 
| Canada Tea pfd. 
; Can Co-op. Woolgrowers . 
| Candn. Fire Insur. $10 par . 
Candn. General Invest. ... 
Can. Gen. Sec. C 
Candn. Indemnity 
| Can. Invest. Fund 
| Can, Investors Corp. 
| Candn. Motor Lamp . 
} | Can. West. Nat. Gas com. . 
Do. pfd. 
| Capital Wire Cloth com. 
Do. pfd. ... éeeeees 
Cawthra Apts. “units ...... ° 
Chase, A. W. units 
Colonian Realty com. 
| Colonial Steamships com. . 
| Commercial Finance com, . 
Commercial Life 10°% pd. .. 
| Commonw'lth Inter. Corp. 
Confed. Life 30°. paid .... 
| Cons. Div. Stand. Sec. com. 
Do. pfd. 
Cons. a Sand & G. 
Do. 
wrath natal Life 20% 
Cooksville A 
Do. B 
| Copeland Flour Mills units 
| Corporate Investors 
Crown Life Ins. 100° pd. .. 
| Cuban Can. Sugar com. ... 
| Debent. & Securities pfd. 
| Detroit Inter. Bridge 
|} Dom. Can. Gen. Insur. 
Dom. Life Assur. 
Dom. Royalties com. 
| Dover Industries Ltd. 
Dunlop Tire pfd. ......... 
| Dupuis Freres pfd. 
Empire Life 25% paid ... 
| Do. 20% paid 
Essex Packers com. 


com. 


| Exceistor Life Ins. 50% pd. 
Foreign Power Co, 
Galt Brass com. 


Goderich Elev. & Trans. .. 
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14.50 


102.00 
4.00 
32.00 
15.50 


. | Guaranty Co. of N. America 


| Gurney Foundr ¥y com. 


00 | Ingram & Beil pid. 


| Great West Life 
Guardian Realty pfd. 
Guelph & Ont. Svgs. $50 P. 
Halifax Insurance .... 
Hart Battery com. 

Hartz. J. F. A 6edee 
Homewood Sanitarium . 
Hudson Bay ord. 
Imperial Life 
Indust. Mtge. Tri 


~ 


“ee 


= 8. 
»eseks 


rt $50 ‘par 
Lambton Loan $50 wer seus 
| Laprairie com. .. sees 
do. pid 7 ccccnsene 
Loblaw Groc. Inc. . ‘ 
Manufacturers Life Ins. 
Mersey Paper com. . 
Midiand Properties pid. 
Moirs Lic. 6% pid. 
Monarch Life 30 pd 
Mortgage Discount pid. 
Mountainview Apts. pid. .. 
Natl. Drug & Chem. com. N. 

Do. pfd. : ; 
Natl. Life Assoc. 25° ‘ pd. . 
New Brunswick Telephone 
New Method Laundry com. 
Northern Tel. com. ‘ 
Ont. & Que. Rly. 5% c. stks. 
Ont. Tobacco Holdings .... 
Paramount Oshawa pfd. . 
Peller Brewing com. 

Do. pid ‘ «saeco 
Provincial Bank of Can, . 
Prudertial Trust on 
Quality Steels corm. 
Ritchie Cut Stone pfd. . 

|Sawyer Massey com. 

| Sec Stand. Roy. pfd. 

| Seiberling Rubber com as 
| Sincennes' McNaught. Tugs 
| Sherbrooke Trust 
Sovereign Life 25°; 
Standard Fuel pid. 

Do. com 
Sun Life Assce. .. 
Thayers Lid. com. .... 

Do. pfd. . 

Third Gen. 

| Toronto General Ins. 

| United Steel A pfd. ....... 
Victoria Trust & Savings oe 
Washington Royalties ..... 
Waterloo Manuf. com 

| Waterloo Trust & Svgs. ... 
Western Assur. com. ...... 
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Wood. Alex. & Jas. com. 
York Trading com 


Bid 
400.00 


385.00 
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Kamm, Garland & Co. and Kippen & Co.) 


Ask. 
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ngress. . 

Cons. Ast’a. 12,980 
Cons. B’ttie. 4,050 
Cons. C. Cad11;700 


'Mercury Mills. 
..|Mica of Can... 
. Milton Brick .. 
1542.00 84Minn & Ont P 
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5. 
4. 
4. 
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4,700 
Can. Packers Al 
Do. 


3,000 
5,760 


an 
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80 80 .80 
3700}1. 05 1.20 1.05 1.20 APR. MAR. 
224 2800; 164 . 154 15] 


Year Age 
Can. Steam’ shs. 


gaeptrasacesk 


Dade NH we 


9 Do. pref. 
62Can. Vinegars . 


4.8,Can W Cable A’ 


-| Do, (B) 
Bt} . Can. Bakeries . 
221 80--0.20 ‘Can. Bk. Com. 


, 


\ 
‘| 


19 2.00 9.7Can. Breweries! 


...(Can. Bronze 
78 Can. Canners. 


15 |.60+.40es| Do. 2nd pref 
10% 80+ +20 ‘Can Car & Fy 


14 1.00 Do. 


7.1) pref. 
. Can. Celanese. 


. Colliers .. 
. Cottons .. 


1$1/80+0.21 Can. 
— 


. pref. 
Can Ingersoll R 


281) 1.00+a1. 75:Can. Locomo.. 
1.00 .Can. Marconi.. 
64 Can. Oil 
5.3 Do. 5% peel. 
... Can. Pacific . 
7.1Can. Silk 


5.6 Can. Utilities ./ 


.. Can. V 


< ickers .. 
12.9°C. W. 


Lumber. 


42Can. West'g’hse 


---\Capital Estates 
. Cardy Corp. A 
37 7,\Chart. Trust .. 


--. Chatco Steel --| 


. Ch. Gai Wines 


Chem Research 


6.7 Cockshutt Plow 
. Comm. Alcohol 

73. Do. pref. 
....Cons. Bakeries. 
. ... Cons Div 
06+¢.75 Cons. Paper 
Cons. Smeiters 
Cons. Textiles 


SBS o8u! 
o Pees ee 
R 8S383 


5 
6. 
5.0Corr P B 3% p 


be 

- 
on ee 
8 


. Craig Bit 
5.7Crain, R. L. . 
$3 Crown Cork 
.. Crow’s N. Coal 
7.1 Davis Leath. A 

. Disher Steel .. 


Noten 


oF as ad 
aeuess 


be 
wu 


231100 40Dom. Bank .. 
313 1.20+281.00 Dom. Bridge 
172t1.50 ..'Dom. Coal. pf.. 
19 1.75 92 Dom. Dairies. p 
31.40 § 
343 1.00+281.00 Dom. Glass 
31 .1 pref. 
Magnes. . 
Oilcloth 


8 
* 


Se 
te ee 


+ 
ta 
-_ 
4 


Stores .. 
Tar & Ch: 


333432 6} 
aeeonh: 


Biswas 

8 

: 

Reesest : 
slot 


BeBe 
- 
rs) 


- PF 
8.1 Dom. Wooliens 
6.7,Donnacona Pap 
.. Donnell 
8.0 Dryden Paper. 
East Koot Pr p 
10.0 East Steel . 
. Easy Washing... 
62 Eddy Papers . 
Electrolux . 
6.3 Enam & Heat. 
7.0 Fam. Players.. 
Fanny Farmer. 
. Fed, Grain A. 
--|_ Do, pref, 
‘ _ 
.'Ford Motor A. 
‘Foundation Co.! 


333 


a 
ah 


Batt 


S Al 


3 Consumers Gas! 
3Consum. Glass.! 


Aircraft .| 


' 


4 21 2 1 

106 3.35 3,30 3.30 3.30 

155 473 48 48 48 
310 22i 22 21 

150 33 33 

91314 131 131 


245 


30 


63 
104 
74 


61 
104 
74 


70 27 263 
4'230 230 


20 


70: 


995 


75) 


164 
122 
81 
9i 


16) 
12) 
8 
83 


325' 20 20 


50 


75 


74 


313 32 


6) «Gi 
104 10i 
74 
264° 26) 

230 230 
153 152 
124° (124 

si BE 

81 


74 74 


75| 308 30 30 30 
300/1.30 1.25 1.25 1.25 


100 


13 


12} 
95 
133 


2) 223 (21 
60 1003 100 100 100 


81 


81i 


124 12} 
S 9% 
13 13 
21 (21 


7 675 


| 4775'3.37) 3.624 3.124 3.124 
20: 493 49 48 48 


835 


75! 


11 
81 


11 
7 


il 
7 


11 
7i 


10135 7 137 "= 


50 
145 


6700 


1 


25 


9 

9 

51 
16; 


oe 


ot 
52 

16 
- 


9 

9 
Al 
16 
30 
60 


: 
Al 
16 
30 


60 
1350/3.20 3.25 3.25 3.20 
133 133 133 13% 


125) 


1440 


1 


775 
75 
~~ 


1403 


5234 


- Cosmos Imp. n! 


6.5 Distill-Seag. |.| 


' 


| 


8 Dom Foundries’ 


St. & CB 


& M..| 


"| 
| 
+ 


1 


Fraser Cos. .../ 


9 Do. pref. Py 
OGair of Can... 
2Gatineau Pwr.. 
9, 


4. 
4. 
7. 
4 
3.0' 


5.0Gor MacKay A 
Gt. Lakes Pap 


40! 
85 


123 
3i 
6 
st 


Tea 

7 

10 
151 


123 
34 
54 
ai 


12 12 
3 3 


ee 
164 


97h 
10 
1503 


250! 244 24) 
10100 100 


> 
3 


200 


87 
25 
50 
725 
75 
500 


14} 
53 
6 


6) 
10 105 
1950 4 1.60 1.50 1.50 


495 22 


50) 
305 

233 
105 
120 


27 
22) 
97 
92 
17 


215/103 
15110 


223 
25 
21 

195 

130 


2355) 


68 Do. A pref..! 


5.9 Gt. 


4.7 Gt. West-Life 


West Coal.' 


' 


' 
i 


Gt. W Saddlery! 


126 5.00 3.9 Guaranty Trust 


STOCKS NOT TRADED THIS WEEK 


210 


400 
9410 425 — 


14 
99} 
943 


10 
129 


15 
5% 
7 


6 
105 


22) 
27 
22) 
97 
92 
17 
1034 
110) 


100 2.00 2.00 2.00 2.00 
15 


100 
93 
504 
10i 
123 
373 
17 


94 
128 


124 
16 
14] 
334 
5 Si 
105 105 


218 218 
262 262 
22 «22 
97 97 
92 92 
162 163 
103 103 
110 110 


14 6144 
y 100 


308 
10 
11 
37 
17 


110 
7h 


103 
8) 
20 20 
47173 171 171 171 


lll 
55 


185| 19 


20 
53 250 


“ |1.00+#.50|Mitchell, Robt. 
. |Mod. Tool .... 

37 33 /1.00-+-#.50/Molson Brew.. 
14 =115,1.00 8.7|Monarch Knit. 
105 ered ieee L W%p 
61 Monarch Mtge. 
194 al. 00+ .70|Montreal Loco.. 
50 [$01.00 ../Mtl. Tele. ..... 
28 | .|Montreal Tram. 
65 3.00-+-6.45|Moore Corp. .. 
343/2.00 5.6\Nat. Breweries 
40 (1.75 4.2) Do, pref, .... 
10 |.60 5.8 8 Nat. Drug, pf.. 
12 |.00-+-6.20 Nat: Grocers .. 
1531.20 7.1.Nat. Hosiery B 
a7i| . .N Sew Pipe A 
183, 8.25 Nat. Steel Car. 

= 3.6 ne Tr. 


234 
524 
40 


733 
383 
42 
1lh 
144 
17 


1,504 
|1.00 
'5.0p 


20 | oo 4.9\Ogilvie Flour.. 
a -|Orange Crush.. 

45 aatis, 00+0.25| Ottawa - Rly. 
254 + 194).60-+-8.40 re L., H. & P 

101 5.00 “Bae et. oebe 
451~ 363/01.35 \Page ersey .. 
203 163/ . ‘'Paul S.S. 
63 60 3.00 5.0/Penmans Sie es 
6 6|.25  42)People’s Cr Se. 
27 25i/0.75-+ 15 |Photo Eng. .,. 
423 ©36 (21.00-+- - eae River, . 
163 13 1.65 soe 
104 |6.00 
51h 


3 


sate 


12 
60 


sa 


112 


Prov, Transport 
8. 1/Purity Flour, p 
6.2|Quebec Power, 

-Que. P, & P. p 
2.10 Quinte Milk E 
10.0 Renfrew Text.. 
--»/Robinson Little 

.|Rolland Pap, .. 
5.0| Do. pref. 
3.9|\Royal Bank .. 
.-.|Russell Indust.. 


7 3% 


10 
48 
90 
10 
43 
16 
12 
83) 
6 
9 
6 
84 


e 8 


“> 


210! 
1255 
96 
Do. 2nd pf n 
| Sarnia Br. .... 
154) 1.00 { #18) |Scythes & Co.. 
11.20 5.0/\Shawinigan Pr, 
4.4, Do, 4% pf, .. 
.20 Sher, Wms. ... 
an Brew ... 
.30 Woes’ ava 
\silknit, pref. .. 
Silverwoods A. 
| Do. (B) 

Silverw’s WD p 
Simon & Sons. 
. Simpson A .... 
Do. (B) 
Do. pref. 

So. Can, 


6.2 
6.9, 
5.6 
o 


? . pref. .... 
. South, hh a 
6.7\Stand. Chem., 
5.2|St. Pav. 
201 '9.62) + -50' Do. pref. 
13 |.80 5.3 Stedman Bro n 
78 '3.00-+01.00 Steel of Can.. 
803 3.00+21.00! Do. pref. .. 
42 81.25 . Sup. Pete. Ord. 
261'81.00 ..,Tamblyn .. .. 
446.2% .../Taylor Pearson 
12 1.00 6.7'Thrift Stores.. 
1561.7.00 4.4 Tor. Gen. Tr... 
9 |.60+8.15 [Toronto Iron .. 
101!.60+8.15 Do. (A) 
172\@.50+4-.25 Traders Fin A. 
a (0-504. 25. Do, (B) 
.'Trans.-Televis, 
38 '7.00 4.4 Tuckett Tob. >| 
8) 6.25 . Union Gas .. 
274 1.50 3. 4 United Corp, A 
17 |1.00+8.50! Do. (B) 
21 81.00 -{United Distill..! 
49 |3.00 6.1|United Fuel, pf 
-| Do. B pref... 
5.5/United Grain A 
10.0|\United Steel ,. 
7.0 Wabassq Cot... 
7,.9|Walker-Good. . 
8.7|\Waterous Ltd... 
354 2.00 -+-0.50|Westeel cba bes 
21 1.60 6.7, West Brew, ... 
.../West Grain ... 
ooc,, DOs BEAL, cscs 
..West Grocers... 
4.3|Weston George 
48 Do. 44% pref 
5.4, Wilsils sae 
\Windsor Hotel. 
+e, 70| Winnipes El, .. 
5.1; Do. pref. . .. 
62 York Knit. An 
3h eee I Be aes 
48 Zellers isha? 
9| Do. 5% pref.. 
Sa 


Do. 6% pref.. 
aN. Y. funds 
#Net after income taxes. 
4Participating div. 
oAfter stock split. 
4Plus extras. 


Dividend 
ePaid or payable 


Div. 
rate 


150| 37 
25,114 114 
20105 110 110 110 
49) i 


“105. 103 


120' 18} 
pshie 1 


19 
4 
37 


“4k 


36 36 
11h 11) 


o 63 
21h 
52 


11; 
5 


16] 
194 
9 
6 
10 
7 
84) 
252 
161 


53 SA 


183 
114 


75| 164 
2125! 24) 


81 
10 
45 


1 104 


28 28 = Th 
tPaid in 1948, 


deferred. 
in 1949, 


tPlus payments on arrears, 


Last May 27 


Gold Man.. 


Guayana.... 


Gulf Lead . 
Gunnar G.. 
Gwillim L. 


Hud, Bay.. 
Hudson R., 
Hugh Mal., 
Indian L... 


. 2,501 
900 


o Ss dinadae 


ede 
z 


-_ 


=SOSiEES 


3 


geseees 


g3ees 


saugabee 


—_ 


=255332 


£2 


Fs 


Int. Uran.. 2 


Island M... 


Jacknife. .. . 


Jack Waite 


Jacola 


Joburke.... 


J. M. Cons 
Joliet Que. 


Kelore...... 


K. Addison + 


Kirk. G.G.. 


Kirk. H. B 


Kirk, Lake. 


Koot'y B... 
Labrador. . 
Laguerre... 
L. Dufault 
L,. Fortune, 
L. Lingman 
L. Ro’n "45 
Lake Shore 
Lake Wasa 
Ta Lus.... 


Lamaque G. 


Lapaska. 

Larder "U"’ 
Leith Gold. 
Lancourt 

Lexindiu... 
Little L.L.. 
Louvicourt. 


Lunward.... 
Lunx Y. K. 
Macassa.... 


Mad. R. L. 
Magnet 
Malartic G. 


Man & E.... 


Maralgo... 
Marcus G.., 
Melntyre. . 


MeK. R. L. 
Melellan C. 


MeMarmac 
MeWaters. 
Mining C, 
Moneta... 


12 exe 
12, = 0% * 


Mosher LL. 


Mylamaque 
Nechi Cons 
Negus M..: 
N. Alger... 
New Bidl'e 
N. Calumet 
N, Maries. 
owner. 


Yate Last 
$ 


vre.. 


1.105 61. 


5,200 
5,000 

§30 
6,500 
1,800 
4,060 
2,000 
1,000 


500 
6,125 
2,004 


500 
24,475 
8,068 
2,000 
21,100 
6,500 


Norsone 15,600 


4 ‘Paid in 1948. 


Sturgeon R.. 
Sudbury ©... 


Sullivan C.. 
Sylvanite. . 
Taku - 
Taylor B... 


T. Hughes. . 


Temiskamir 


Thompson. . 
Tiblemont.. 


Tombill.... 


Torbrit 8.... 


‘Towagmac 
Trans. Res 
‘Trebor 
United Aab 
United Ken 
Umon Min. 
Upper Can. 
ee 
Van'da "48. 
Ventures... 
Villbona. .. 
Vinray.... 
Waite Am.., 
Wekusko 
Weatville 
Viltsey C.. 
Winchester. 
Wingait 


500 
3,500 
9,775 
7,525 
1,500 
1,000 3f 
7,026 4 
ig 2,590 

5,500 

2,009 

2,009 
11,400 

1,009 
13,590 
(3409 
04,485 
96,209 

1,090 
19,382 
999 
1,475 

2,350 

3,009 

1,000 

13,065 

1,509 

18,000 

24,100 
2,000 


‘13 
14 
08} 


65 


.. 13,000 


Wpg. R. Tin 19,000 


Wright-Har 
Yellorex . 
Y’ke Bear. . 
Ymir Girl.. 


1,599 


. 18,599 


1,829 
7,009 


Oil Stocks 


Acme G.&0. 
Alta. P. Cons 5,709 


Anaconda. . 
Anglo Can.. 
Apex..... 
Atlantic. . 
Br. Dom 
Calg. & Fd 
Calmont 
Calnorth. . 


Cent. Ledue 


Coastal. ... 
Command. . 


Commoil.... 


Common P. 


C. H’Stead.. 


Dalhousie. . 
Davies Pete 
Devalts 

Kast Creat. 
Kast Ledus 


Federated P.. 


Foothills... 
Freehold. . 

Gaspe..... 
General P.. 
Globe. . 

Grease Cr... 
Hanna 
Hargal 


High Sarcee. 


Jump. Poun 
Leduc Cal.. 


Leduc Cons. 


Leduc West 
Marvel... 
MeD. Segur 
Mercury... 
Midcont. .. 
Model - 
Nat. Pete. . 
N. Pacalta 


New Ranch. 7,006 


Nordon. ... 
N. Cont... 
N. Exten... 
Oil Select. 
Okalta 
Pac. Pete 
Pan West. . 
Phillips P... 


Princess P... 


Roxana. . 
Royal C an. 
Royalite N.. 
Share Oils. . 
So. Brazeaut 
So. West Pe 
Spooner... 
Sunset 
Superior 
‘Tower P.... 
United Oils. 
Vanalta.... 
York Oils. . 
t Paid in 1 


* Paid or payable in 1949. 


"10,009 


~ 28,700 


. 42,850 


. 144,225 


.» 21,000 


509 
; ‘2 
09 


04} 


6,509 
21,100 
2,509 


23,659 
2,200 
5,009 
5,500 

40,0090 
7,000 
1,009 

600 
2,020 

13,500 
5.815 
3,700 

18,000 
7,000 

17,500 

509 

1,359 

5,000 

3,000 

200 


5.35 
40 
4h 
90 
30 
25 
35 
.69 
07 
38 
22 
| 
07 
23 
60 
2.75 
06} 
1.56 
84 
52 
024 
.23 
16 
O84 
11.00 
.06§ 
ob) 
165 
62 
.05 
13 
12 
04 
36 
35 
08} 
03 
12 
09; 
4 
o4 
2.19 
2.70 
fi 


51 
12,000 024 
8,100 “ 
16 * 
O84 
09 
07} 
.13 
164 
.61 
05 
134 
it} 
O44 
BT 
40 
.09 
‘ont 
14 
10 
4 
OAL 
2.16 
7 


3,207 
8,102 
d 5,000 
17,150 
18,009 
9,800 
7,000 
8,668 
25,000 
3,000 
1,122 
4,000 
16,200 


1,900 
29,000 
7,500 
5,000 


58,570 
16,809 
9,000 
10,009 
2,300 
7,009 
17,445 
11,209 
4,009 
te 1,500 
2,009 
4,200 


2 
O44 
* 06 
31 
08} 
6.95 
074 
15 
30 
19 
ih] 
42 
43 
Al 
27 -29 
084 094 
§ Paid in 1947. 


1th 
04 
27 
33 
084 
5.95 
073 
is 
a0 
9 
174 
Al 
40 
10 


22,700 
3,500 
8,500 
1,000 

146. 


Volume of Stock Sales 


Montreal 
May 30 ... 157,100 
May 28... 
May 27... 
May 26... 
May 25 ... 
May 24... 


Div. 


189,900 
162,300 
161,700 


Toronto 
797,000 


760,000 
618,000 
739.000 


Calgary Vancouver New York 


126,735 
92,000 


91,248 
49,255 
39,307 


May 27 


04) | 
0s | 


GOVERNMENT FINANCE 
sDom., total expend, 
sDom. total rev. 
| MERCHANDISING 
eDept. store sales (3) 
Country store sales (3) 
Retail store sales (3) 


FINANCE 
Dividend payment index 
| Money supply ‘millions $ 
NEWSPRINT CAPACITY 
Production ratio ‘7 


(Millions of * 


M1) 6 
) 


RAILWAY FREIGUT L OADINGS 


Tons (D.B.S8.) «hb ..... 
Cars (D.B.S.) (1) 
| COST OF LIVING 
| D.B.S. (1) 
| EMPLOYMENT INDEX 
sAll industries (6) 
sManufacturing (6) 


Payrolls (June 1/41=100) (2 


RAILWAYS—(000's omitted) 


sCarloadings (week May 
C.N.R. gross rev. (AprJ 
C.N.R. net rev. (Apr.) 
eC.P.R. gross rev. ‘Apr.) 
eC.P.R. net rev. (Apr.) 


Y | 
045 | IRON AND STEEL PRODUCTION 


Pig iron production (tons 
Steel production (tons) 
CONSTRUCTION (0000's om 
Contracts awarded ‘Apr. 
Cement prod., bbls. (Apr 


AGRICULTURE (000’s omit 
eFlour prod., bbls. ‘Apr.) 
Flour exp., bbls. (Apr.) 
Wheat exp., bush. ‘ Mar.) 
Cattle sales (Apr.} 

Hog sales ‘Apr.’ 

SEA FISHERIES (000,000's 

Catch, |b. (Mar. 


21) 


) 202. 
298. 
itted) 


; 
P oe 


ted) 


omitted) 


Landed value ‘(Mar.) .......-+++. 


Production (Apr.} (7) 

Exports, tons (Apr.) {7) 
| MINING AND OILS (0060's 
Coal prod. (tons) ‘Apr.! 
Gold prod. ‘fine oz.) (Fe 
Petroleum prod 


Total monthly kwh 


(Mar.} 
(Mar) 


simports 
Exports 


Bank debits ‘Mar.) 
Bond sales ‘Apr.) 





eShoe prod. (Mar) 
Cigarette cons. (no.) 


(bbi.) (Feb) .. 
ELECTRICAL POWER OUTPUT een, ete's omitted) (Mar.) 


FOREIGN TRADE (millions of $) 


(APr.) ses 


NEWSPRINT (0600's omitted) 
442 
400 


omitted) 


1,237 


_ 30 


4,92 


| FINANCE (millions of ” 


Life insurance sales ‘ Mar.) 
| OTHER INDUSTRIAL FACTORS (0006's omitted) 
3.492 
1,342 


(000s juniaasies 


1,443 


748 
181.6 


+15 


188.8 
203.0 
207.1 


1948 1949 


Jan. 1 te date 
76.7 
40,941 
4.165 
27,520 
1,323 
(Mar.) 


72.7 


286.0 


1: 1 5 

5 842 
83 694 
1,105 


280 498 
3,565 


1,952 
1,285 
10,112 
102.4 
402.3 


6,233 

3.229 
35.650 

460.5 
1,397.5 


20.4 


15 


191.4 

5.0 
4128 
384 


72 


1,605 
262 
780 


7 


4 31,023 


665.7 
658.0 


19,772 
1,444.9 
310.5 


a4 


é 
5,188 


a rn 


(1) Base period 1935-39=100. 


(2) All industries. 


(3) change from year ago, latest 
week or monthly average. 


(4) Total a 


(5) 


(6) Base period 1926— 


1948 


i 400 9 
5.716 
105,079 
2,659 


66.6 
196.2 


= 
-s 


+i t +4 
blzes = 
ewen= 


tt 
th 


at yards and plants. 
Nesbitt Thomson, etc. 


100. 


(7) Includes Newfoundland. 


sNew item for week. 


Stocks Not Traded This Week (Continued) 


Div. 
rate 
$ 
2.12 
1.00 
5.00 


Do. pref. 
Southam 
| Stand, Chem. pt. 
Stand. Clay. 
| Stand. Radio 
| Stanley Brock . 
Do. B 
Sterling Coal .... 
Sterling Trust ... 
Stovel Press pf 
| — A pref. 
Do. iF 
stench. DA. pf 80 
Sun Publishing .. 
| Sup. Pete. com, .. 


40 
-60 


+.60 


Taylor Pearson 5°6 
pref. . 
Theatre Props. ... 
Tip Top Can. A... 
Tip Top Tailors . 
Tooke Bros. 
Toronto Elevators 
Tor. Mortgage ... 
Traders Bidg. 1.00+ 
Trad. Fin. 44° pf. 
Do. A rights ... 
. Do. B rights ... 
Twin City ‘ 
Un. Amuse. A 1,004 +.50 
Do. B 1.00 +. 7.50 
Do. A V.T. 1.0041.50 
United Secs. 


Vir. Dare 5% pref. 


Last 
sale 


47 
82 


aw 
174 
27 
101 
104 
20 


May 27 ) 
Bid Ask! 
45 Au 

19 19) 
804 «B12 
14 
4 
9 
43 


194 


15 os 
41 
103 
6 
19 

117° 
3 


114 
4) 
17 ‘ 
3 

17 
117i 178 
ee 55 
28 


284 
51 os 


| George Copper . 


Last 
: Sale 
i 
03 
M1}. 
03 
4 
49 
03 
02 


Cuyuni 
Dickstone L. 
Flin Flon 
Fontana 


Golconda 


Graham 
Grandoro 
Grandview 
Great Falls 


|Grull Wihksne 


Halliwell ........6 
Halinor 
Harker 


| Inspiration 


92. 10 


. « 
2 2 


9% 
18 20 
5 6 


9) 


| Int 


Mining 
Island Lake 
Jack Lake 
Jeilicoe 

Kay Rand ., 
Kenville 


| Kerr Lake 


‘s 
20 
“6a 
30 
30 
17) 
26) 

101 


104 
19 


11 
19 


Kirk. Town 

Lapa Cad. 
Lingside . 
Macho R. ........ 
Martin McN. 


| McGillivray as 


Mentor Explor. ... 


| N. Goldvue . 
i Nipissing 
| Norgold 


Normandy 


| North. Empire cose 
Packsack enee 


-934 
1 
06 
02 
10) 
1S) 
12 


May 27 
Bid Ask 
AO 


2 
M14 
-03 


ou 
‘05 
mo 


0448 


04 


rate 
sale Bid "idle $ 
Div. 10 


Do. pref. .....06 
rate 
s 


Conduits Nat. ... 
Cons. Div. Sec. pf. 
Cons, Fire Co,..,., 
Cons. Litho, ..... 
Cons. Press A .... 


Pararmaque 
PUD ides decane 
| Pato Cons, 
| Powell Rouyn 

Da VE. .., 
| Quebec Gold 
Q. M’Gese 
Que. Yk 
Red Cloud 
Red Crest 
Red Hawk 
Renabie 
Rice Lake 
Sand River 
Scotia Goid 
Shawkey 
Silver Ridge 
|S. American Gy. 
|} Star Lake 
Surf. Inlet 
| Toburn Gold 
Vaeee bidsces 
Wellington 
West. Mal. ... 
Winora 
Yukon Cons. 


Bid Ask | Waterous Ltd. A. 
134 West. Grocers A . 
Do, pref. ... ‘ 
214 | West Koot. pref. ; 
22 | W'minster Pap. A 


182 


12 
304 
32 
175 
8.75 
2.50 
9.50 
91 
118 
115 


113 
31 
32 


Fittings .....se0s 
Last May 27 e . 
sale Bid Ask 

4 10h 


“a 6 | 
432 asi | 
154181 | 
65 

15 


Inter Bronze 
Int, Metal Ind, pf. 
Int, Miil. pref. ... 
Int. Nickel pref. .. 
Int. Paints 
Int. Pap. pref. ... 
Journal Pub. Ot, . 
Lambert, Alf. . 
Langleys pref, ... 
Lawson Jones A , 
Do. B 


Bid Ask 
3 6 
100 §=100) 


Last ne 


293 
30 
7 8.50 
2.50 
9.25 
91} 
ili 
112 
30 15 35 
19 19 20 


4.50 
04.00 
a7% 


Do. A 60 
Fleury Bissell .... as 

Do, pref. ....++. 1.00 
Ford Motor B .... 61.00 
For. Pr. Secs. ... 

Do, pref. 
a os 

gg 


ee , ps, 
3: &3: SRR* 


Andisn Nat. ..... ae.20 
Ang. Can. Tel. P. = 25 
Ang. Nfid. 


Can. Iron pref, 

Can. Machine .... 

Can. Safeway pf. 450 
| Can. Starch . 


Nor, Can. Mtge. .. 
Nor. Trusts 
N.S.L. & Pr. 

Do. pref. 

Ogilvie Flour pref. 
Ont. Beauty Sup. 

Do. pref. .... 1.00 
Ontario Loan .... 
Ont. Steel ... 

Do. pref. 

Pacific Coyle 
Paton Mfg. .. 

Do. pref. ... 
Penmans pref. e 
Premier Trust ... 
Purity Flour 
Quebec Telephone 
Quinte Milk B .. 
Regent Knit. 

Do. pref. 

Reitman’s 

Do. 5° pref. 
Reliance Grain ... : 
Ren. Cov. A ee 
River S. Mill A J 

Do. B 


9.00 
3.00 
10.50 


i6} 


“8h 
10128 
154 


Do. B 
Willson Stat. 
Do. pref. 
172 || J. C. Wilson .. . 
150 | Wood, A. & J.P. . 
12] | Woods Mfg. pref. 
125 | Wool, Combing .. 


4Plus extras. sPaid or payable in 1949. 
*On arrears. *Paid in 1948. oN. Y. funds 
| &Net after fncome taxes. eDividend de- 
ferred. ¢After stock split. {Plus payments 
on arrears. 


18 
Do. B. 1102 
Cons. Textile pref. “6 
Corr, GE ok < 
Craig Bit pref. . 
Cres Cream pref. 
Crown Trust ..... 


David & Fr. A. 
Do. B. 


Davis Leather Biase 
De Havilland A . 
Disher a pref. 
Dom. Ang. I. 85,00+5. 
ROE. cctnece 
. Dairies .... 
Dom. Electro .,.. 
Dom. Engineer ., 
Dom. Fabrics .... 
Do. pref. .....+. 
Do, 2nd ~_ ee 
Dom. Fire .. 


12 
118 
pf. 
Can. Bronze pref. 5.00 
-_ | Can. Canners Ist . 
32 | ' pref. 1.00-+.20as 


%| Can. Convert. A: .75 
ai | Do. B ' a 
20 

80 


eeSes 
233s2z: 


Do. aa 
Gord, Belyea eds 
Gord, Mackay B. -1, 
Gould Pumps .... «1.00 
Grafton & 1, = 
Grand & ne . 
elt . “0 


Great ae 
Do. te 
Green * t Wire \20+.; 08 
Growers Wine ... 
Hahn Brass .. .60+- 2.20 
Do. pref. ... 1.00+#8.20 
Hamilton Cot. ... .90 
Hayes Steel ..... 1.00 
Hendershot Pa, pf 5.00 
Hillerest Coll. ... ss 


Legare pref. 
Levy Bros. . 
Lindsay, C. W. 
a eee *+4.00 
Loew's Theatres . 5 
ndon Can. Inv. * 
ackin Steel 
Do, pref. ...... 
Man. Sugar pref. . 
Maritime Tele. pf. 
—° Grain “ . 


Melchers 

Do. p 
Mexican Lt. pref. 
Mid, Pac. Gr. 
Mitchell, J. S. .... 
oe ee eon 


ER 
Ssessese 


0 


373 Can, Cottons pref. 
3.00 | Can. Fire 


16 

18 | Do B 

fom Ice Mach. 
108 | | Can. Int. 


18) | 
51 


sss: 


suue 
- 


5 ee 

60 
5 8 
6 


ae pinks 


. 
- 


| Akaitcho 
| Alta. 
Amer, Neph. 
Ansley eee 
Bayonne eee 
Beatrice 
Berens River . 
Bonville 

| Bouscadillac 
Boycon P. 
Brazil Gold ° 
Brewis eee 
Bridge River eee 
B.R.X. Con. 

Bruce Cons. , 

Bunker Hill 

Calder B. 

Canusa 

Celta Devel. 

12) | Cent. Man, 

140 | Century 

.. | Coast Copper 

17} | Coniagas 
153 | Coniayrum 
100 | Cons. Lebel 
30 Cryderman 


27 
17 


Can. Oil 8% pret. 8.00 
Do. 4% pref. 00 


3: 8: $8383: 333: 


poms cremnece. ge 
38: SSSSssE 


—OIL STOCKS— 
4 


Holden Mfg. A ... 


Admiral 
Holt aa oece 


General P. A 
Lowery 
McLeod 
Midiand P. 
Mill City 
Petrol Oil 
Richfield 
Royal Crest 
Three Point 


mre 
o* Sm 
sss 


seeeee 


Do. pref. . 
Ho. De LaSalle ... 
Hubbard Felt .... 

Do. A pref. .... 1.50 
Humberstone S. , — 

peeve 2.10 


Do, B . #.10 
Huron & E. Mt.” 

20% pref. % 
Hydro-Electric ... +.20 
Imp. Varnish nae tt: 10 

. pre 1.50 
Ind, Acce 
eked ak. 
«++» 3,00+81,00 
Inter’c. Coal ecosse 2,00 
Do. pref, seeceee 8,00 


Robertson P. L. 
Do. pref. 
Robinson Cot. 
Robinson Little = 
Russell Indust. pf. 
St. Law. Flour . 


Dom. Square . 
Donnacona P. pref. 
Donnell & Mudge 
Donohue Bros. ... 
East. Koot. Pr. ... 
East, Theat. ..... 
Economic Inv. ... 
Empire Brass .... 
Equitable Life ... 
Esmond Mills . 
T. H. Estab. pref. 
Fairchild Air. ... 
Federal Fire . 2.00+-8.25 
Fibre Products .. _.80 
Do, pref, sssecee 80 


50 ; 
084 
03 
04} 
-12 
15 
.05 
OF 
06 

1.00 

1.60 
98 


10 
01) 


10 
15 
034 


Mont. L. “& Pr. 
Notes 

Mont. Retrig. & S. $1.25 
Do. ist pref. ... 1.50 

Moore a pf, A 47.00 
Do, pref. B 47.00 
Do. pref. 4% ... 1,00 

Morrison Brass .. 

Mt. Royal Rice .50-+-s. 10 

Murphy Paint .80+ 4.20 

Nat. Drug 50 

Nat. Grocers 

Nat. Hosiery 


Celtic Knit. .. 
| Cent. Can. L’n 
hes ee Air. A 


23 
145 
10 
152 
26) 


Scarfe & Co. A.. 
Scythes & Co. pf. 
Shea’s Brew. 
Sher. Wms. pref. . 
Shirriff’s pref. ... 
Sidney Roofing .. vs 
Silknit 60 +8. 
Simon & i Sone pf. 
Slater N. ... 1.20+- 


1.00 
20 


: S888e8: 83 8 


Chatco Steel Pref. 
Cinzano A 
Do. 51% 
| Circle Bar Knit. ° 
| Cochrane-Dun. 
Gs DOOR. ues cans 
Coll. terminal ooo 


Caldwell Linen _80+=.20 

Do. 2nd pref, .30+—e.20 
Canada Bread”pf. 4.50 
Can. Cr. tone 0.30+.19 
Can. ued 60 
Can. Forg. A 1.50+=.46 





se 
et eh ee 


19 
20 12 
16 

15 
974 
28 


083 


ee R ‘Paid in 1948, 
244 
10 


*N. Y. funds, 


*Paid. or payab le in "1949. 
*Paid in 1947. 2Paid in 1946. 


ooo al 004 } sCap. distribution. 


eesesee os 01 





Government:’Bonds 
Supplied by Investment Dealers Assoc. of Canada) 
Bid i “ Due Bid Ask] % Due Bid Ask 
Montreal Harbeur Comm.: ntario: 
= -- 6102 1921] 5 Nov. 1969 . 8°105 1063] 9: Nov. 1965/69. 941 
1954 .. 6103) 1¢ ae 3 Apr. 1962/65. 99 
1956 .. 163i Previncial Govt. Bonds 34 May 1952/55 102 
— Alberta: 4 June 1962 .. #116) 
= =o 8 34 June 1950/64 41 June 1950 .. 102 
196 7 1 34 June 1959 =: 44 Jam. 1962 .. 61211 
1962 ... 34 June 1950/72 5 Dec. 1960 .. #124) 
= oo ~++ 100 100; 34 June 1950/71 22 July 1967/76 923 
Sept. 1966... 1 eee Colombia: nt. Hydre Commission: 
12 Nov. 19 I a a =f 4 Aug. 1957 .. #113 
Rom. ef Giants Bonds: a eaieee 5 23 June 1961/71. 94 
June 1958 r02al S — a ae 2% Oct. 1965/68 941 
1960... 99 Patt 


Feb. 
Oct. 1957 .. o112a » 1951/54 101 
Maniteba: 

4 Dec. 1957 .. 
4i Dec. 1956 .. 
5 Dec. 1959 
2i Aug. 1962 
53 July 1958 
1o6j| New prenswieh: 
1183] 44 Apr. 1961 .. 
1201} 5 Jan. 1960 .. 
1064} 22 June 1966 .. 
1113} 33 Oct. 1960 ... 
7 

10rbiNeva Scotia: 

~ | 33 June 1956 .. 

4i Nov. 1960 .. 

Mar, 1960 
June 1956 


May Ti, 189 
” Due 


Vietery Loans: 
June 
Mar. 
Nov 

May 
Jan. 

June 
Feb. 
Nov. 


96 
1004 
103 
119 
103 
123) 
127 

95 


100} 

105; 
4101 

1004 


VUuruuwowew 


943 


0125 115) 


95) 
1023 953 
x 
3 
3 
4 
33 
3 


+ 100) 


«++ 1905 
Nov. 1959 ... 102 
June 1966 ... 102] 
Perpetual ... *99i 
Dem. Gearant’d Bonds 


Can. Nat. Railways: 
3 Jan. 1969 ... 1013 
4i Sept. 1951 .. si05 
4i Feb. 1956 .. e116) 
44 July 1957 .. 0118) 
5 Oct. 1969 . *sl05 
S Feb. 1954 .. 1102 
S Feb. 1970 . *sl0é 
43 June 1955 .. sl17 
Can. Nat. W. Ind. &.5.: 
S Mar. 1955 .. ell7i 119) 
Grand Trunk Pacific Ely.- 38 
3 Jam. 1962 .. 0155 107 Sept. 1966 
4 Jan. 1962 .. sllé its | 34 May 1960,62 
éCallable on or after earliest maturity show 
*Callable on or after a 15, 1966. 
@ Payable Can.. N. an. B. ¥. oF or 


102) 


. 1954/59. 1022 
103 
+ 108% 


1133 


104) 
104) 
1104 
1154 
99 1002 

7. 1950/52 1024 103) 
uebee Hydro Commission: 
3 Feb. 1969/73 974 9% 


askatchewan: 


- 1955/60. 98) 
. 1958 .. 105) 
- 1960 .. 0106) 
. 1959 .. 6110 
1952 .. 1042 
1054 
90 
91) 
953 


4112 
e115 


64 
1023 


100) 


Nov. 

Feb. 1980/62 
& payable at maturity at 101. 
Payable Can. or N. Y. 
*Callable at«a premium, 


Significant Investors’ Index Numbers 


Textiles Food Power 
and and and 
cloth- allied Bever- Bidg. trac- 
ing prod. 

10 15 


138.5 


5 
7 
3 
° 
3 


Mach. Pulp 

and and 

No. of equip. paper 
Securities 19 10 

*1935 te date: 

27.7 237.9 149.7 
63.7 51.6 61.2 
194% 

——— Figures: 
ee ‘ 46.9 
Feb. 7 242.7 
Mar. 243.7 
Apr. 256.5 
May 
June 
July cee.. 
AU. 22.22 
Sept. ..... 
Oct. cecce 
Mov. ....+ 235 


Total 

utili- Total 
ages mater. tion Banks ties co's 
10 16 12 16 106 


447.0 168.5 ‘os 136.3 149.0 126.1 
793 66.7 60.0 65.2 61.1 


Mitt. 
ing 
4 


BEE 
3} 


OSes ewww a aan aD 


132.6 
122.5 
121.4 
132.0 
142.4 
144.1 
139.5 
137.1 
136.7 
139.6 
140.9 
139.6 


be 


Urbs 


be ba Us lo Oe be wa tn 
se 
o 
= 


132.5 
129.7 


112.9 
110.1 
107.4 
116.5 
127.8 
132.2 
126.2 
123.2 113.6 
121.2 113.4 
123.2 116.4 


107.5 
102.2 
101.5 
109.1 
116.5 
120.3 
116.3 


eteee 


z 


w 

ne 
SSSR SnSS: 
SHA4oOuUrwe 


8a 
we ete 


Ro he et ee 
BESERE 
eaewvewnnsbawe 


274.1 
eense 7798 
273.9 
272.2 
253 
266 


267 


8 


Si Ne me ee 
wes 
~ 

S385 


iG re rede & 
& 


tt et ee 


8 


,2 a Orne | 
2 


8 


we 
~ 
Rad 


fet et bed tet tet et Bet tet et bet et 


4 
3 
6 


256.3 


© O wm w bo bh Lt Oe be oe Ue 
#2 bo bo be bo 


se ee et et 


S 

erere 
S58 
Cee 


115.8 | 


Monthly Figures 
2M. 257.1 
224.1 244.1 

-- 2375 236.7 

1949 

— Figures: 
* es 

Apr. 2i .. 

Apr. B.. 

May $.. 

May 12 .. 

May 19 .. 

May 26 
“High and low 


Jan. 
. 
Mar. . 


143.0 
139.7 
137.4 


114.3 
108.1 
106.4 | 


Mgt 
32% 
A 


o 


Apr 
Apr. 


' 


ws 
~~ 


44a UN eo 


129.7 
139.8 
140.0 
138.7 
128.6 
137.0 
135.0 
14.7 


106.7 | 
107.3 | 
106.2 | 
105.4 
106.4 | 
105.7 | 
105.8 
103. 1} 


2 be £2 be 
so 


3% 


Bae 
Seuenw aw? 


28h 


Se 


> 
be 


Hite 
$ $ be § 


“ Vs uw oO 


tg tp 02 Pa Oe be ba F 
8 %& 


Ost eo tb Od nt tad ne Od 
oe pe oe we 

NW Ww Ne bh 
Noe ae 
be 09 0G 8a PO 

=} =) «bd =) = 
Sen~wwon~ 


1935 


1073 | 


Do, . 
117.8 | Auto Fab: ie sks 


| Bela. 


|B. AY 1 


isshed by Domin 


ion Bu 


reau 


Terente Steck Exchange Index 


2» 


Golds 
91.47 


329 


19 


BM 
80.15 


82.25 


a2. 82 


85.06 


e 


19 


9.69 


>.> 
«Je 


110.34 
82.59 


15 


w.o. | 


43.25 


“4 ” 


45.61 | M 
46.36 | M 


49.04 
45.46 
58.43 
44.00 


to date inclusive are based on weekly figures | ® 
of Statistics, 


Montreal Steck Exchange Averages 


10 20 30 10 
Uul. Ind. Com. Pprs. Golds 


May 3 113.2 99.2 265.02 ~ 


May 4 aaese 
269.83 
275.85 
276.78 
281.53 
378.78 
343.31 
265.02 


100.1 
101.2 
101.7 
103.9 
113.9 


112.9 
100.1 


63.14 
64,44 | 
64.71 | 


Month ago 
Year ago . 
1949 High . 
1949 Low . 


69.50 
62.74 


Dew-Jones Closing Stock Averages 


1S 


tails Ul 


36 


65 


61.89 | Year ago .... 


Stocks 


35.36 62.15 ; 
35.30 


62.13 | 1949 Low ... 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


May 31, 159 


Public Utility 
issues: 


oAlg. Cen. H.B.R. 5 
tAssoc. Tel. & T. 5i 


Bell Telephone . 
B.C. Electric ... 


Caigary Power . 3 

East Kootenay . 

Gatineau Pr. D 3 
"De. C 


Gt. Lakes Pwr. 
Int. Hydro-El. . 
L, St. Law. Pwr. 
Mac! ee aestes 
Power . 
*Mtl. Trams. A . 
Nat. Lt. & Pwr. 
Nor. Que. Pwr 
Ott. L.H. & Pr. 
Power Corp. ... 
Quebec Power . 
Saguenay Pwr.. 
St. Maurice Pr. 
Shaw W. & Pr 
Shaw W. & Pr 
_De. 


ee 


Vuuwwew we ee UW 
> oo 


ve Fuel Invest. 
United Secs. ... 


Wog. Electric .. 


Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Atlantic 
Sugar .. 

Aluminum Co. 

Bathurst P. & P 
B.c. For. Prod. 
B.C. Pulp & Pa. 
Bowater’s Nfl. 


Stearmshi 
. Brew. 


Consol. Paper . 3i 
Dorm. Coal 
Dom. Tar & Ch. 
Dom. Textile 
Dom. Woolens . : 
Dryden Paper . 
v. B. Eddy . 
E. B. Eddy nat 
English Elec. .. 
Federal Grair 
Gt. Lakes Pap 
Imp. Tobacco 
Indust. Accept 
Lake St. J. P. . 5 
Lang, John A 
Laurentian Silk 
MacMillan ‘H.R 
Ex : 
Maple L. M. ... 
Massey-Harris . 


MeCol!l-Front. 
Mercury Mills 
Monarch Knit 
Morgan ‘Henry 
Prop 

N.S. Steel Coal 
Penman's 
Price Bros. .. 
Silv. Dairies ... 
Simpsons Lid. . 
Sti. Car of Can 
Tor. Elevators 
United Corp. 
United Steel : 
Un. Grain. Gr. . 
Western Grain 
York Knit. Mills 33 


*Payable in Cana 
*Payable in 
*Pavabie in 
éPavyable in 
aPayabie in 


ut eee 
on 


se 


Vib & & BMW & tot 
we eae . 


= 


gactgkes 


a 
g 
SSSERASLLARLS 


2B 


I 


da or 
United St 
Canaca, U 
Canada on!y 

Canada or U. 


_ ei 
195 
97 
33 
96 
83} 
993 
98 
Tj 
694 


Tt. 
t 
ates 


Ss. or 


K. 


Tli 
100 
eLy 
911 
1824 
sat 
1063 


9) 


<3 


2004 


1003 
1614 
i 
103 
103; 


U. K. 


Municipal Bonds 


May 31, 


Coup. Matur. 


* 

% "35-66 
67 
62 
aD 
64 


60 


Victoria ... 
Vancouver 
Calgary 
Edmonton . 
Regina .. 
Moose Jaw 3- 
Winnipeg . 
Ottawa .... 
Toronto 
Hamilton .. 
Windsor ... 
Halifax 
Saint Jona. 
Windsor ... 
Windsor ... 
Montreal .. 


. 


) G3 be ba ba te to 
p> tae) : 
ew 


# 


en 


Re 
4 
=2 
"60 
66 
ae 


Mum BSW whew? 
: * 
ew - 


IMS 
Bid 


Ask 
$ 
99% 
92! 


Prev. 
Rate Due Bid Ask. Week 


Bid 


6S 
105 
97 
93 
96 


991 


GR 


5 


97h 


95 
$1 
100 
$3 


96 


tse 


te 
7 


mS 


ited States. 


Cd Go Ge de BS G9 PS C0 08 GO be & 


SSSSa428 388 8 


- - ~ 


2 
aa 
. 


, 3.81% 


30 
Indust. 
171.48 
- 174.53 
190.74 
181.54 
171.10 


20 
Rails 
46.35 
47.13 
60.81 
54.29 
46.34 


15 65 
Util. Stocks | 
35.42 61.91 
35.40 
35.83 
36.38 
33.36 


1949 High ... 


Record of Financing | 


Sales by Municipalities, Provincial and 
Deminion Gevernment. Offerings of 
Corporation and Foreign Securities 


MUNICIPAL 
Tewn ef Coburg, Ont.—3%%, 15-20 year 
debentures, $423,000, issued May 20, 1949. 
Sold at $101.40, cost basis 3.08% to Bank of 
Toronto & Midland Securities Ltd. 
Tewnship ef MeKim, Ont.—4, 10-year 
installment debentures, $28,000, issued 


| May 3, 1949. Solid at $99.50 to A. M. Ramsay 


& Co. 

Village of Ste-Ann-de-Beaupre, Que.— 
3% debentures, due June 1, 1950-64, $85,500, 
issued May 16, 1949. Sold at $97.12 to 
Savard, Hodgson & Co. Inc. 

Tewn ef St. Mary's, Ont.—3°> deben- 
tures, due June 1, 1950-69, $125,000, issued 
May 16. 1949. Sold at $98.7864 to Midland 
Securities Ltd. and Royal Bank of Canada. 

Ceunty ef Cumberiand, N.8.—3°> deben- 
tures, due June 1, 1950-59, $20,000, issued 


May 17. 1949. Sold at $100.269 to Dominion | Candn. Motor L. .. 
Do. 


Securities Corp. Ltd. 

Tewnship of Teronte, Ont,—354% deben- 
tures, due June 1, 1950-64, $179,000, issued | 
May 17, 1949. Sold at $100.57 to C. H. 
Burgess & Co. 

Municipality of Les Eboulements, Que.— 
33% debentures, due Nov. 1, 1949-63, 
$55,000, issued May 18, 1949. Sold privately 
at $100. 

City ef Pert Moody, B.C. — 4°; 
tures, due June 1. 1950-69, $125,000, issued 
May 18, 1949. Sold at $97 to McMahon & 
Burns Ltd. 

Tewnship ef Morin, Que.—3's deben- 
tures, due Dec. 1, 1949-63, $25,000, issued 
May 18, 1949. Sold privately at $94.90. 


deben- 


Town of Red Deer, Alta.—3'«°~ deben- | Cons, Paper ....... 


tures, due 1950-69, $100,000, issued May 18, 
= Sold at $100.60 to Wood, Gundy & | 

o. Ltd. 

Tewn of Shediac, N.B.—3'4"> and 3% 
debentures, due May 1. 1950-59-64, $125, 500, 
issued May 18, 1949. Offered to yield 3.25- 
by F. J. Brennan & Co. Ltd, 


CORPORATE 

Bell Telephone Co.—3%s%: first mortgage | 
bonds, series G. Due June 1, 1975, $40,000,- 
000, dated June 1, 1949. Sold at $102.128 | 
and accrued interest to A. E. Ames & Co. 
Ltd., Royal Securities Corp. Ltd., Dom- 
inion Securities Corp. Ltd., Wood, Gundy 
& Co. Ltd... McLeod, Young, Weir & Co, 


Ltd. Nesbitt, Thomson & Co. Ltd., Green- | 


shields & Co. Inc., L. G. Beaubien & Co. 
Ltd., Gairdner & Co. Ltd. Mills, Spence & | 
Co. Ltd., Bell, Gouinlock & Co. Ltd., 
Cochrane. Murray & Co. Ltd., W. C. Pit- 
field & Co. Lid., Midland Securities Ltd. 2 
Rene-T. Leclerc Inc., Collier, Norris & | 
Quilan Ltd., Burns Bros. & Denton Ltd., 
Jas. Richardson & Sons. R. A. Daly Co. 
Lid., Matthews & Co., McTaggart, Hanna- 
ford, Birks & Gordon Ltd... Savard, Hodg- | 
son & Co. Inc., Mead & Co. Ltd., Mactier 
& Co. Ltd., Fraser, Dingman & Co., aS 
Boulet. Ltd.. Geoffrion, Robert & Gelinas | 
ne., Brawley, Cathers & Co., F. J. Bren- | 
nan & Co. Ltd., Eastern Securities Co. 
Ltd., Societe de Placements. Inc., Harrison 


& Co. Ltd., Fairclough & Co. Ltd., Wills, | 


Bickle & Co., Bartlett, Cayley & Co. Lid., 

H. B. Housser & Co., Fry & Co., W. Cc. 
Harris & Co. Ltd.. F. W. Kerr & Co., A. M. 
Ramsay & Co., Walwyn, Fisher & Co. Ltd., 

Anderson & Co., Bankers Bond Corp. Ltd., 

Tanner & Co. Ltd.. Jennings, Petrie & Co. 
Ltd.. Houston, Willoughby & Co. Ltd., 

McMahon & Burns Litd., The Western City 
Co. Ltd. and Pemberton & Son (Van- 
couver) Ltd. 

Consolidated Bakeries of Canada—3%":, 
Ist 
May 1, 1954-63, 
1949. Offered at $100 by A. E. Ames & 
Co. Ltd. 

Toyente, Hamilton & Buffale Railway— 
278 equipment trust certificates, due 
June 2, 1952 & Nov. 2, 1952 & May 2, 1959, 
$2,000,000, issued May 18, 1949. Sold pri- | 
vately by A. E. Ames & Co. Ltd. 

Seaboard Power Corporation — 4° first 
mortgage serial bonds, series A, due May | 
1, 1952-71, $2,600,000, dated May 1, 1949. 
Sold privately by Wood, Gundy & Co. Ltd. 

PREFERRED 

Canada Foils—100,000 class A shares (no 

par value) cumulative preferential divi- 


dend 60c per share per annum plus annual | 


automatic participating dividend when 
earned. Sold at $10 per share to yield 
6°> minimum by Fry & Co. 

Henry Morgan & Co. — $1,500,000, 4% 
cumulative redeemable, sinking fund pre- 
ferred shares ‘par value $100). Offered 


j at $100 per share plus accrued dividends | 
} by Greenshields & Co. Inc. 


Investment Trust 


Asked 
3.86 
5.25 
4.80 


Affiliated Funds 

Can. Int. Trust ......... 
Can. Invest. Fund .... 
Can. Invest, Corp. ....c00¢ 
Commonwealth Intl. 
Corporate Invest. 
Trans-Canada A 


Company Meetings 
Company 
3—Macho Riv. G. M. 
4—Beill, Que. M. 
4—David & Frere 
June 6—Candn. Vickers 
June t—Candn. Cot, ........... Montreal 
June 15—Castle-Treth. M. ....... Toronto 
June 15—MclIntyre Porc. M. .... 
June 15—Temiskaming 
June 16—Sylvanite G. M. 
June 21—Credit Fonecier , 
June 24—Venture Ltd. 


13.25 


1949 

June 
June 
June 


Place 
«..». Toronto 
. Belleterre, P.Q. 

Montreal 

. Montreal 


Toronto 


3.38June 29—Dom. Text. .....+++++. Montreal 


65. 4 Butterfly in 


| Candn> Techek 
Do. 


| Candn, Indemnity . 


| Candn, West. Lum. 
Do. 


| Coch.-Will. G. M. «. 
| Cockshutt Plow ... 


| Crown Cork & Seal 


collateral mortgage serial bonds, due | 
$1,500,000, issued May Bic 


. Toronto | 


. Kirkland Lake | 
- Paris, France | 
eoccossecss Toronto | 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


At midweek jittery traders 
were asking, “Where do:- we go 
from here?” as the market stag- 
ed its biggest break since July 
of last year. No one, not even 
the most inveterate professional 
advice-giver, appeared anxious to 
supply an answer. When the Dow- 
Jones industrial average broke 
through the 171 resistance point 
on Tuesday distress selling hit 
the market in mounting volume. 
Canadian stock groups were even 
harder hit than those in New 
York, the Toronto industrials 
sliding over 4 points. Volume 
went over the 1 million mark in 
both Toronto and New York for 
the first time in over a month, 

Although the, accumulation of 
pessimistic business news has 
finally proved too much for the 
market to take, there haa been 


Dividends Declared 


This Date 

pay- Date of 
-—— payable record 
Abitibi Pwr. & ~~ 25 July 1 
s = p f.. 37) July 1 
-. 624 July 1 


Acadlad At. vg he A 
-25+-1.15 July 2 
June 15 


cove 1.38 

en 50 June 4 
Aluminium. pf. ... .25 Sept, 1 
July 1 June 3 


Am. Cyanamid .... .37h 
June 15 June 1 


And, Nat, ....ccsee 
Coup. 384xc-June 14 
Anglo-Nfld. Dev. . 1.00 July 8 June 1 
Asbestos Corp. .... .30 June30 June 9 
Ashdown Hdwre. A .15 July 1 June 10 
Auto _— Ser. .. .10 June15 May 21 
eseeeees 0128 Junel5 May 21 
15 July 2 June 15 
Do. B 10 July 2 Junels 
| Bk. d'Economie 2: 25 June 1 May 16 
Barber-Ellis . June lS May 31 
Do, pid. ....... July 15 June 30 

Beatty Bros. 


July 2 Junei15 
—. Lumber A . July 2 June 10 
pid, .... 


July 2 June 10 
Cort. May 31 
Do, pfd. -May 31 
| Bell Tel... . June 15 
Braz, Tr. Lt, & Pwr. 
pid. .. June 15 
B. A, Bank Note .. June 2 
iT. G, Bri os . June 30 
July 2 June 7 
- i July 2 June 7 
lec, 4% pf. | ee 100 July 2 unstated 


op. 9-xd-June 29 

Do. 41% pf. .eeses 1.18 July 2 unstated 
Coup. 

B. C. Forest seeeeee 


June 1 
June 1 
June 1 


June 10 
May 20 
May 9 
Aug. 3 


July 15 


July 2 
June 15 
July 15 


3exd-June 29 
15 Aug. 1 
.4-xe July 29 


oe 
| B.C. Power A...e. 40 July15 June 30 


Bruck a * seedy 20 JunelS May 16 
Do. B. O7)--.074 JunelS May 16 

| Bulolo a. 40 Junel? May 30 
Burlington Steel .. .20 July 2 June 10 
Burns Co. A&B... .30 July 28 July 7 
Do. ‘ 30 Oct.28 Oct. 7 

| wameel D.D.A.. .11 Junel5 May 28 
25 JunelS May 15 
seseeeee 25 Sept. 15 Aug. 15 
Be pid. oseaeeear 3.50 July30 June 30 
& Forg. A 37) Junel5 May 28 
Cement Me % 42) June20 May 20 
Crushed St... .15 June20 June 1 
Flooring A... .25 June 1 May 14 
Machine ..... .25 June28 June 8 
Malting ...... 50 Junel5 May 14 


oup. 86-xc-12 
. Perm. Mtge. .. 2.00 July June 15 

. Steamship pf. 1.25 July .2 June 3 

. W. & Cable A 1.00 Junel5 May 31 
Do, B 50 Junel5 May 31 

| Candn, Brew. ...... 50 July 1 May 41 
Candn, Can, ... 414 July 2 June lo 
Do., lat pfd. ., 25 06 July 2 June 10 
Do,, 2nd pfd, . .15).10 July 2 June 10 
Candn. Cel, ....... 35 June30 Jine 10 
Do., $1.75 pf. .... 432 June30 June 10 
Do., $1.00 pf. .... .25 June30 June 10 
me" eget, cosesee 620 July 2 June 1 
Do. 30 July 2 June 1 
25 Aug. 2 July 6 
25 Nov. 2 Oct. 6 
Feb. 2 Jan. 6 
July 30 June 30 

¢ July 2 June 20 
«+ 182 July 1 May 31 

eee 25 July 1 May 31 

pf. . “1.124 July 1 May 3l 
Candn. For. Inv. ... .75 July 1 June 3 
; 50 July 2 June 20 
Can. Ind. Alc. A & B .50 June 6 May 5 
Do. 17h July15 June15 
Candn. Ice Mach. A .20 July 1 June15 
Gandn., Ind. pf. - 1.75 July15 Junei5 
Candn, Ing.-Rand . 1.00 June 28 June 14 
Candn. Mal. G. M. 02 June 9 May 25 
15 Junel5 May 25 
15 Sept.15 Aug. 25 
. AS Dee. 15 Nov. 15 
374 June30 May 31 
10 July 15 Junei7 
10 Oct. 15 Sept. 17 
37 June 1 May 12 


le ae 

1 an, 
an, 

| eet 

| Can, 


eeneeeeee 
eee 


| Candn. Silk 


Cap. Wire Cloth pf. 


| Cassidy’s ......., 154+.15 July 2 June 2 


IOs. GER, < sas 6m tae 1.75 July 2 June 2 
Chart. Trust «+ 125 July 2 June l5 
+++ 45 Junel4 June 4 
04 June 3 May 16 
20 June 1 May 1 
Do. .20 Sep. 1 Aug. 1 
| Confed. Life 1. es June 15 June 10 
Coniaurum M, - 03 June21 June 2 
Consol. Litho. 50 June30 May 31 
50 July 18 June 6 
15 June 1 May 16 
10 July 2 June 15 
5O Aug. 15 July 15 
| Crown Trust 1.25 July 2 June 20 
| David & Fr. A .25+.25 June30 June 16 
Dist. Seagram 25 Junel5 May 25 
| Dom. & A, Inv. 5.0045.50 Junel5 May 31 
| Dom. Foundries ... .35 July 2 June 10 
Dome M. .......... 174 July 31 June 30 
| Dom. Square . 50 July 15 June i15 
| Dom. Stores -. 37h Junel5 May 18 
Dom. Tar & Chem, 
25 Aug. 1 July 2 


Com. & ¥.T. 

|. Do. pfd. seceee 229 July 2 June 1 
| Dom. Textile eseeee 5 July 2 June 3 
Pid. ...seeee0 1.75 July15 June 15 
East Ladue O. eooee O14 July 2 June ils 
| Easy Washing ..... .25 July 2 June15 
| Eddy-Pap. A eas 25 JunelS May 16 
| Electrolux +40 Junel7? May 19 
am. & Heat. ... .50 July 30 June 40 
| Erie Flooring .... Bie June 30 June 15 
eee Mills pt. 25 Aug. 1 July 8 
25 Nov. 1 Oct. 7 
| wipes N. .154+.05 Junei5 May 17 
Famous Players... .25 June25 June 10 
| Fanny Farmer ... ¢.374 June30 June 15 
| Fed Fire Ins, ..... 1.00 Aug. 16 Aug. 11 
Fibre Pro. ........ .20 June22 June 1 
| Fittings A ... 30 July 1 June 6 
| Fraser Cos, 50 July 25 June 30 
1.19 July 1 June 10 
30 July 1 June 1 
- 125 July 1 June 1 
1.38 July 1 June 1 
50 July 15 June 29 
2.50 July 15 June 29 
05 July 2 June 10 
124 Junel5 May 13 
.25 Junei5 May 13 
25 Junel5 May 25 
25 Sept.15 Aug. 25 
25 Dec. 15 Nov. 25 
25 June 30 June 10 
624 June 30 June 10 
20 June30 June 10 
30 Oct. 1 Sept. 20 
7 gJune30 June 30 

25 Sep. 1 Aug. 

25 Dec. 1 Nov. 
30 July 1 June 8 
50 July 1 June 8 
12) June30 June 15 
20 July 2 June 15 
|Hendershot Pap. .. .25 July 2 June 17 
| Hinde & Dauch P. .25 July 2 May 31 
| Hollinger Cons. M. .06 June30 June 2 
|Home Oil 25 Junel5 May 14 
F. W. Horner A .... .124 July 2 June 1 
| How. Smith Pap. .. 50 July 30 June 30 
. pid. 50 July 20 June 30 
Hubbard Felt A... .75 July 1 May 31 
| Hudson Bay M, 1.00 June13 May 13 
Hunts A & B 10 July 2 June 15 
Huron & Erie Mige. 11% July 1 June 15 
* | Hydro Elect. Sec. pf, .25 Aug. 1 June 30 
Imp. Tobacco ...... 124 June 30 May 17 
Ind. Accept. ...... . 374 June30 June 1 
Do. 4i% pfd. ... 1.064 June30 June 1 
Do. 5% pfd. ..... 1.25 June30 June 1 
| Int. Bronze pfd. 37h July 15 June 15 
| Int. Metal A 40 July 2 June 9 

B 


eters 


| Cooksville A ..... 
| R, L. Crain 


eeeeee 
eeeeeee 


Do. pf. 
Gold. Manitou M. 
| Gord.- -Mackay A . 
Do. B 


| Grafton A ses 
|; Do, 
| Do, 
Gt. aoe Pap. oss 
Do. 
. West Feit 


West Sad. 2 pf. 
Gypsum, Lime ... 


pid. 
| Ham. Bridge cocese 
| Harding Carp. 


| Do. 
Do. pf. ° 
| Int, Nickel 

Int. Paints 6% pfd. 
| Int. ree 


1.124 July 2 June 9 
+40 June 20 May 23 
60 Junel5 June 1 

41.00 June29 June 6 

|. Do, pfd. ........ 41.00 June 29 June 6 
Inv. youn: pf. 75 July15 June 15 

| Jam. Pub. Serv. Lid. .25 July 2 May 31 

| Jam. P. Serv. Co. p. 1.75 July 2 May 31 
| Kelvinator 50 June20 June 3 
Kerr-Addison G, - 15 June28 May 31 

ae Dufault M. 074 Junel0 May 31 
Lake Shore M. 18 JunelS May 14 
Alf. Lambert Inc. pf .25 June 1 May 15 
J. A. Lang 25 July 2 Junei0 

| Laur. home pf. 25 July 31 July 15 

Do. .25, Oct. 30 Oct. 15 

Leduc West O, 04 “July 2 June 10 

M. Loew’s Theat. . 1.00. June 30 June 10 

Lor. Hose, ..... 15 July 1 June 15 
Do. A 20 July 1 June 15 

Lounsbury A ...... 124 June 1 May 14 

W. M. Lowney .... .25 July 15 June 15 

H. R. MacMillan A .124 June30 June 10 
Do. B . 124 June30 June 10 

| Maple Leaf Gardg. .25 July15 July 2 


comparatively little selling pres* 
sure until this week. Recently 
announced cut in _ production 
schedules of several large U. S. 
steel companies — this industry 
having long been held up as the 
main bulwark against early sharp 
business recession — plus an in- 
creasing trend: in company divid- 
end casualties in the U.S., were 
main depressing factors shoving 
the Ddw-Jones industrials over 
the long - established trading 
brink. 

Although traders could not see 
anything much in the immediate 
business prospect to supply 
greater market impetus on the 
upside they had been heartened 
time and again by the fact that 
volume dried up on market 
downturns. There is evidence that 
a good proportion of them had 
come to believe that the resist- 
ance point might hold until there 
was indication of flattening out 
in the business downturn. 

The technical implications of 
the market break, after such a 
prolonged level of trading on a 
narrow range, would seem to in- 
dicate that the 163.12 postwar 
market low (as measured by the 
Dow-Jones industrial average) 
will be tested in*the near future. 
Although stock after stock looks 
ridiculously cheap at today’s 
prices, the market is currently in 
the grip of a pessimistic mood 
that sees only business collapse 
ahead, 

* * © 


JOHN H. LEWIS & CO. (New 
York) 


The: record shows that none 
of the bear markets (before this) 
ended even after business had 
been declining six months from 
its peak, In the cases where bear 
markets lasted longer than nine 


ees ma or 
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Pan 
al —— Mpegs feed. 
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asl's Silene 


current business boom appraised 
against the present level of the 
Dow-Jones’ index of industrial 
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“t-——|- 


2088 Mee ee Be ew 


common stocks was 3.61 
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getting started in 1946, the ‘av-| 
erage yield on, our compilation of) rare liquidity prevails. 


June 4, 1949 


THE FINANCIAL POST 
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A BIT TOO MUCH 


It is hardly possible to gain from one or two idea! securities—SAFETY, 


INCOME & PROFITS; this is a bit too much to expect 
profits can best be obtained by careful selection and diversification. 


Sofety, income ond 
We 


have prepared a selected list of securities which could ploce some good 
investment opportunities before you; copy gladly sent on request. 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 


Imperial Bank Building, MONTREAL—416 St. James St. W. 
Telephone LAncaster 5101 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 


197 BAY ST. 


— TORONTO | — ELGIN 3401 


E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


1 


WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


take advantage of, therefore, buy- 
ers should buy stock on their own 
judgment of values and not too 
much on stock market hysteria. 


BARRON'S: The Trader (New 

York) 

On every side, individuals, 
farmers, the stock market, busi- 
ness (borrowings are still falling), 
The life 


For | blood of a bear market in stocks | 


40 July 2 June 9} 


or 12 months, they did not end 
until business activity had hit 


bottom or nearly so, 


The length and height of this 


~ Dividends Declared (cont.) 


Mar, FT. Ge Te cciaee 
DOV. PEE. co cicccice 
Matachewan Cons, , 
Massey-Harris . 
L. McBrine ........ 
McColl Front. .,... 
Melchers Dist, pfd. 
Mersey Pap. 


-20 
174 


25 
50 
25 


= 


Do, pf. 4b% «65. iat 


Minas Bas, 
J. 8. Mitchell 
—_ Mitchell .,.... 


Mod: Containers A 
Molson’s Brew. .... 


25 


.25 


July 15 June 20 
July 15 June 20 
June l4 June 1 
Junel5 May 21 
July 1 June 15 
Junel5 May 14 
June 30 May 31 
July 2 Junell 
July 2 Junell 
July 2 Junels 
July 2 June 16 
Junel5 May 15 
Dec. 15 Nov, 15 
July 2 June 20 
June24 June 3 
July 2 May 31 


- 112) July 2 May 31 


Mtl. Refrig. & es 
Moore Corp, 
Do, 4% pfd, 


40 
15 June30 June l4 


16 
25 


July2 June 2 


July 2 May 27 
July 2 May 27 


Do, Cl. A & B.. 1175 July 3 May 27 
Nat. Biscuit pfd. .. 11.75 


. Brew, ...; 


Nat, ‘osw, Pipe A... 
Nat, Steel Car .... . 
Noranda M. ...... 
Normetal M. 

North Star Oil pf. 


Nor, Que. Pwr. pfd, 1. 


N. 8S. Lt. & Pwr. ... 
Ogilvie Flour ..... 


25 


25 


25 


Ont. ee ues pf. .25 
Do. s 


40 © 
Ottawa a H, & Pr, 
We, OE, eck cones ae A. 
Page- past . 
oo oat ae 


Pickle Crow G. M. 
Powell Riv. .... .50 


Power Corp. ..... 


Do. 6% 2nd pf... 
Pressed Met. 
Do. 


Preston E. <* a 

Price Bros. 

Proprietary r ove 

Provincial Bk. 

Que. Manitou M, .. 

Regent Knit, pf. 
Do, 


Renold Cov. A .28+4- 
Rem, Rand 

Do, pfd. ..: 
Rob. Littie 


xt. 
15 
25 
= 


0 
20 


July 15 Junge 7 
July 2 June 10 
July 2 June 10 
Oct, 1° Sept. 2 
July June 3 
Jan, 

July 

July § 
dune 15 May 31 
July 15 June is 
Junel5 May 13 
June 30 June 3 
July 2 June 4 
June 1 May 20 
July 2 June 4 
July 2 May 26 
July 2 June 20 
Oct. 2 Sept. 20 
Aug. 15 July 15 
Aug. 15 July 15 


July 1 June 10 
July 1 June 10 
July 1 June 10 
July 1 June 15 
June 24 June 3 
June 8 May 17 
June l5 May 31 


.35 ‘June15 May 31 


10 June30 May 31 
+.40 


June 15 May 25 


cone. 18-xc-June 14 


05 
25 


.20 
Rolland rae. pfd. -_ 


Sag. Pwr. pf. 

Sarnia Bridge N. 

Saudi-Arabian M. . 

er W. & Pwr. A 

Sherwin-Will. pl. 

Sick’s Brew. .. 
ol 


si 
Silk 


dune 30 May 31 
July 15 June 20 
July 15 June 20 
Sept. 1 Aug. 10 
Dec. 1 Nov. 10 
July 15 June 15 
July 1 June 6 
June 28 May 31 
June 1 May l4 
July 2 June 10 
Sept. 1 Aug. 15 
Dec. 1 Nov, 15 
July 1 Junei5s 
July 1 June 8 
July 1 June 8 


June26 June 15 


Junel5 June 1 
July 1 June19 
Junel5 May 31 
June 30 May 23 


July 2 June 2 
July 2 June 10 
June30 May 30 
June30 May 30 
July 29 June 29 
June lS June 1 


see isi Pg Junel June 1 


Dp 
Silverw'ds Dair. ie 
Do. oe 


| = 


Can. 
mo pid 
Spring. Sturg G. 
Stan. Brock A . 
Do, 
Stedman Bros, 
Sterling Tr. 


Do. pfd. .... 
Thrift Stores 
Tip Top Tail. 
Tooke Bros. .. 
Tor. Gen. Tr. 
Tuckett Tob. pf. . 
Union Gas . 
United Corp. B . 
United Fuel Inv. "pt. 
United Steel 
Upper Can. M. 
Viau Ltd. 

Do, pfd. 
Viceroy Mfg. 
Wabasso Cot, 
Waite Arftulet M. . 
H. Walker-Good. .. 
Waterous Lid. ..... 


Wellington Fire Ins. 1. 


Westeel Pro. .. .W-+ 
Winnipeg Elec. .... 


“i 


20 
75 
25 
-70 


Do. pf. 5% «seeee. 2.50 


J. C, Wilson ..e.00- 
Wilsil Ltd. 
Wool Comb. ....... 
Woods Mig. ...+.+. 
Wright Har, M. .... 
York Knit. A 


seeeeeee 


15 
25 
40 
50 
03} 


Junel5 June 1 
July 2 June 6 
July 2 June 6 
Juneil5 May 16 
Aug. 15 July 20 
Aug. 15 July 20 
July 5 June 15 
Aug. 1 July ll 
Aug. 1 July ll 
Jwy 2 June 15 
July 2 June 15 
Junel15 May 23 
Sep.15 Aug. 22 
Dec. 15 Nov. 22 
July 2 Apr. 26 
July 2 June 10 
July 2 June 10 
July 2 June 15 
July 2 June 1 
July 4 Junel5 
July 2 June 10 
July 15 June 30 
Aug. 2 July 7 
May 31 Apr. 30 
July 4 June 10 
June 30 June 15 
June 3 May 6 
July 2 June 10 
July 2 June 20 
Junel15 June 1 
July 2 Junell 
June 10 May 10 
June 15 May 13 
July 15 June 20 
Aug. 15 Aug. 11 
Junel5 May 25 
June 30 May 16 
June30 May 16 
Junel5 May 31 
July 2 June 1 
ly 11 June 25 
une 30 May 31 
July 2 May 27 
June 30 June 15 


.20 
*$10 bonus inc, stk. from 30-40% paid. 


+*American funds. 
*Initial. 


Commodities 


Latest 
week 


Cattle 
Hogs 
Copper, Ib. ... 
Sugar, raw, Ib, 
Coffee, lb. .. 


$21.00 $20.93 
29.72 
17% 
0535 
27% 


25 


Weekly , peeetee, 


138. 92 
164.7 
Monthly indices 
eos 159.3 
. 157.6 
+ 160.6 
Gt. Brit. (Feb.) . eevee 2211 


Dow Jones 
Fisheries 


Retail (Apr.)t .. 
W'sale (Mar.) 
U. 8. iJan.) ... 


Pre- 
vious 
week 


Same 
week 
last yr. 
$17.90 

28.72 
18% 
.0528 
27% 

25 


56.0 
125.26 
164.5 


159.2 
158.1 
162.3 
221.4 


Note: The base of indices is that 1926 
equals, 100. *Base 1935-39 equals 100. The 
British index is Board of Trade converted 


to 1930 base. 


Base price of quotations is as follows: 
over 1,050 Ib., top 
electrolytic, New 


Cattle — Steers, 
rice, Toronto. Dp 
ork. Coffee, No, 4 


. Rio Sugar 96 


degrees centrifugal c/f{@lew York. 


stock prices and its performance 
in previous bear markets suggest 
that the end of this bear market 


is yet to be witnessed. 
J * o 


FRANK G. LAWSON: Moss, 
Lawson & Co. (Toronto) 


People who buy stocks do so 
usually for either income or ap- 
preciation or both, Naturally, 
everybody likes to buy at a low 
price and sell at a high price. 
Timing ig partly a matter of good 
luck but mostly good judgment. | 
For some weeks, yields a4vail- 
able on good stocks are as high 
as they were in 1932 and 1942 
which periods were at the low 
of bear markets. 


The market keeps going down 
and yields go up a little more, 
and the increasing pessimism 
engendered by lower stock and 
commodity prices, keeps money 
in the bank. Some people get dis- 
couraged when prices are falling 
and sell their stocks, others need 
money for various purposes and 
also sell. 


At times like the present, sell- 
ers predominate and buyers drop | 
their bids to take advantage of 
possible lower prices. The same) 
is true of the commodity market. 
Steel scrap, from a high of $42.75 | 
per ton in 1948, is now selling at) 
$24.00 per ton, a decline of 43.8% 

_ When the postwar boom was | 


three years the stock market de-| 
cline has been making allow ce| 
for the end of the boom, and the! 
average yield is now 6.95 %, | 
which compares with 7.60°% in! 
the dark days of 1942, When the! 
turn in the market comes, it will | 
likely be too sudden for many to. 


New Highs ahha andl Lows 


GENERAL 
New Highs—1049 


Belding-Cort. pfd. 
Candn, Cottons Nfld, Lt. & Pwr. 
Chartered Trust Standard Paving 


New Lows—1949 


Eddy Paper 
Fraser Cos. 
Goodyear Tires 
Gt, Lakes Pap. 
Int, Nickel 
Int. Paper 
Int, Petroleum 
Invest, Found, pf. 
Lake of Woods pfd. | 
Lowneys 
Maclaren Power 
Mailman Corp. 
Massey-Harris pfd. 
McColl-Frontenac 
M. & O, Pa we 
Nat. Steel 
Wm. Neilson 5% pl. 
Pressed Metals 
Purity Flour pfd. 
Robinson Little 
Russell Industries 
St. Law. Corp. 

Do, Ist pfd. 

Do, 2nd pfd. 
_ St. Law. Pap. Ist pf 

Do. 2nd pfd. 


Indust. Acceptance 


Abitibi Pwr. 
Algoma Steel 
Aluminium 
Bathurst Pwr. A 
Beatty Bros 
Brantford Roofing 
Brazilian Traction 
B.C. Pulp & Paper 
Brown & Co, 

Do. pid, 
Can, Packers A 
Candn. Car 

Do. A 
Candn, Collkeries 
Candn, Dredge 
Candn, Fairb'ks pf, 
Can, Ice Machine A 
Can. Ind, Alco, A 

Do. B 
Can, Ing. Rand 
Candn, O11 5° pfd. 
Candn, Pac. Riwy. 
Candn, Silk 

Candn. W. Lumber 

| Can. Westingh’se 
Cardy Corp. 
Cockshutt Plow 
Comm. Alcohol 


Do, — ; 





} 
Scythes & Co. | 
Simon & Sons A 
Simpsons A 
_ Bd 
Br 


Pon est pfd. 
Toronto Iron A 
Traders Fin. A 
United Fuel pfd. A 
Geo. Weston pfd. 


MINING 
New Highs—1949 
Quesabe 
New Lows—1949 


MacDonaid 
MacLeod 
McWatters 
Mining Corp. 
N. Alger 

N. Calumet 
N. Marion 
Newnorth 
N. Norzone 
Normetal 
Norpick 
O'Brien 
Ogama 
Orlac 
Osulake 
Pen-Rey 
Pitt G. 
Privateer 
Quatsino 
Que. Lab. 
Queenston 
Quemont 
Reeves McD. 
Regcourt 
Rupununi 
Ryanor 
Sheep Cr. 
Sherritt G. 
Standard G. 
Steeloy 
Sullivan 
Taylor B. 
Temiskaming 
Tombill 
United Asb. 
United Keno 
Van'da "48 
Ventures 
Villbona 
Waite-Am. 
Wekusko 
Wiltsey C 
Winchester 
Wright-Har 


OILS 
New Lows—1049 


Hargal 
Leduc Cons. 
Leduc West 
Mid-Cont. 
N. Pacalta 
North. Cont. 
Oil Sel. 

Pan West 
Princess 
Roxana 
Spooner 
Superior 


Cons. 
| Cons. Smeiters 
| Craig Bit 
| Dom. Coal 
Donnacona Paper 
Donnell & Mudge 
| Dryden Paper 


‘Unlisted Mines, Oils 


Approximate quotations, 3 p.m., May %, | 
subject to confirmation and changes: 


Bid Ask Bid Ask 
Abenakis 3 Mate Yel 3 5 
Advance 3 MilesRL 4 5 
Alexander 4) Mindus 15 18 
1 do v 10 14 
6 Mink 3h 4h 
Anna’que 2 Mistassini 3 5 
Arctic 7 Moffat H ee 
1 
1 


Prospectors 


Am. Larder 
| Amer. Y'ke 
| Aquarius 
Area 
| Athona °37 
Aubelle 
| Aumaque 
| Bagamac 
Band Ore 
Bankfield 
Barymin 
Bidgood 
Bordulac 
Buffadison 
| Buff. Can. 

Callinan 
Can. Mal, 
Cent. Pat, 
| Citralam 
Cons. Ast'a 
Conwest 
Crestaurum 
Dickenson 
Discovery 
Donalda 
Duvay 
East Amph. 
East Sull. 
Falconbridge 
| Gold. Man, 
| Goldora 
| Gwillim L, 
| Hollinger 

| Hudson Bay 
| Island Mtn, 
Jack Waite 
| Joliet Que. 
| Kelore 
| Kirk. Lake 


Argonaut Mohawk P 1 2 
Audley Murbell 1 2 
Auterra Murmac 134 15 
Aurora Y McManus 4 6 
Baker McCuaig ae 
Barb L N Nat Mai 11 13 
Batch R Nayb ‘45 2 4 
Beaulieu Newcore S: 
Beauriv New Aug 45 18 
Bi Ore New Mal 2 
Blondor Nickel L 4 
Bouzan Nisto 44 
Bour C N “Offsets 200 
Bradnor Norbeau 57 
Braminco Norbec 

Br Breest Norcourt 
Bravo J Norford 
Bright RL 2 Normar 

B McDade 8 Nortyne 
Bulldog 29 Nevele P 
Burley Po 1 Obalski old 
Camiaren 3) do '45 
Camray 56 Obaska 
Captgin 4 Oklend i 
Carffcona Olivet i 
Cassidy Opemiska 
Cent M Ortona 4h 
Cock R L Pascalis 13 
Columbier 
Con Chib 17 
Con Cop 
Courageo 
Craibbe 
Croydon 
Cuyuni N 
Delhi 
Derlac | 
De Sant 
Dom Mal 
Dona Pat 


i 
i 
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16 
Pelangio 3 4 
Payne 41 
Phelps 1h 
Pinnacle 1 
Poona Go i 
Presdor 2 | Kootenay B. 
Privateer 14 | Labrador 
Pro Divers 50 L, Dufault 
Quejo 4i | L. Lingman 
Quest 2i Little L. L. 
Rand Mal 
Rajah R L 
Raymond 
Randona 
Redruth 
Redwood 
Richgroup 
Russet 
Rebair 
Rhyolite 
Salmita 
Santiago 
Sepha 
Sheldon 1 
8 Dufault 
Silv Arro 
Sovereign 
Skynner 
Starlight 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Viking 
Val d’Bel 
Vinray 
Walcoro 
Wesley 
West RL 1h 
Wilwood 1 
Y Davids 17 
Yel’knife 140 

do vt 135 


> Bwana 
-_ 


Anaconda 
Anglo-Can, 
Apex 
Br. Dom. 
Calmont 
Cent. Leduc 
| Cons. H'stead 
Davies 
Decalta 
| East Leduc 
| Federated P. 
| Freehold 
| Globe 


Echo Ind 
Elmac 

Erin Kirk 
Flicka 

Forty Four 
Gan Cop 
Geneva L 
Gilbec 
Goldpac 
Goodr@ck 
Gord Lebel 1h 
Gov Gold : 
Grnd Chib 15 
Greenlee 
Grndhog 
Halden 
Habitant 
Harp Mal 
Hornfault 
Hayes Cd 
Hugh Pam 
Independ 
Islepines 
Joannes D 
Kamlac 
Ken Bay 
Kenda Pe 
Kenroy 
Kingdon 

L Expanse 
Lar-Add 
La Salle 
Lavalie 
Legardo 
Lennie 

Le Pine 
Louvore 
Mallen R L 
Marbenor 
Marquette 
Mar Bird 
Mary Ann 2 
Mat Con = 27 
Metalore 3 
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Quotations 


Furnished by Investment Dealers’ 
Association 
Month-end Closing Prices 

May 31, 
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Bid Asked 
97 i 


79% 
72 
77 
83% 
85'2 
79'4 
75 
86 


92'4 
67'4 
66 


Acadia Apartments 4°, 1959 . 
Adelaide Peter 4‘<, 1967 & com. 
Adelaide Shep ard 5-7°, 1948 
| Alexan. Bidg. , 1962 & com. 
Ancroft Place 4 e, 1956 & com. 
| Balfour Bldg. 3-6°:, 1943 

Bay Adelaide 4'2°-, 68 & com. 

| Bay Cumber. 342‘, '58 & com. 

“a. © | Bay St. Albans 4%, 1953... 
Franco 51 | Aaa George 4%, 1967 & 
ee 1 | Clarendon Apts. 7°, 1946 .... 
Jupiter 13 Clarendon Properties 7°>, 1947 
Lingnora 7 a Manor 4°-, 1959 & 
ae Oe : Dominion Square 4°;, 1959 .... 
Ellis Park 444%, 1960 & com. .. 
400 Avenue Rd. 442%. '57 & pid 
Gleneagles Inv. 5°, 59 & com. 
Lomb’d R’Ity 2'2°%, "51 & com. 
Lord Nelson Hotel 4%, 1947 .. 
Metropolitan Bidg. 4%°%>, 1952 
Montreal Apts. Ist @4a‘%e, 1964 

Do. 2nd 444%, 1954 
Municipal Bankers 4-5°, 1948 
Oshawa Bldg. 4%, 1953 & pfd. 
— Park Apts. 5%, "61 & 
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91's 
91's 


Pac Oil Ref 4 
Princess 23 
Universal 2 
Vermilion 35 
Westlock ad 


Bond Redemptions 


Bond Issues: Rate Year Call Price 
4Dom, Coal ist mtge. 
% 1952 Jun. 1 101 


ee PR 
— Coal, 1939 
ipeekiane 41% 1952 Jun, 1 101 
§Sa0 ‘Paulo Tram. 5% 1962 July 1 100 
All outstanding. 4£72, _— 
2$380,500, 29115,500 y 


60 
80 


96 


pebiatbaderdl 


fest St. Realty 4°, 
Stanley Realty 3°%, 1962 
York Adelaide 7%, 1945 ..... 


JU. 1167 


is the necessity for wholesale li- 
guidation in some part of the 
economy — a process that, as it 
spreads, eventually produces dis- 
orderliness that finally reacts 
upon the stock market. Rapid fall 
in prices in industry reflects vol- 
untary inventorying caution and 
the correction of imbalances; it 
is not the involantary selling of 
the type that characterized 1919- 
1921 and 1929-1932. 


ESTABLISHED 1901 


Playfair & 


Company 


Members: 
THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION OF CANADA 


H. L. TRAPP, Member 


STOCKS, 


BONDS & MINING SECURITIES 


Correspondence Solicited 


68 King St. West 


Toronto 1 


Telephone: ADelaide 6001 


MOSS, LAWSON § CO. 


Members The Toronto Stock Exchange 


© Out of ovr long experience in tne securities business 
we may have something that will help moke your sovings 


work to better advantage. 


We will be glad to anclyze 


your present securities or make suggestions for putting idle 
money to work at better than bank or 900d interest. Write, 
‘phone or. if possible. come .n ond clk rings ov f with vs 


219 BAY ST. 


TORONTO | 


ELGIN 9281 


FRANK C. LAWSON © WILLIAM J. KERR © DONALD M. M. ROSS @ R. B.C. CLARKE 


TA Bi edion Ca 


Members 


The Toronto Stock Exchange 
Montreal Curb Market 


11 KING ST. 


W TORONTO 


Caigary Stock Exchange 


The Winnipeg Grain Exchange 


Waverley 7881: 


BRANCH OFFICES: 


Hamilton Kirkland Lake- 


Timmins 


Noranda Val D'Or 


HEAD OFFICE. WINNIPEG 


BRANCH 
Agency Building, Edmonton, Alta. 
221 A-8th Ave., W., Caigary, Alta. 


OFFICES 
McCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


1 Reyal Bank Building, Brandon, Man. 


ATA 


MAI 


TAGEMENT SERVICES 


Time, Motion and Methods Study 


Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selection, Training and Administration : 


Cost, Production and Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 


Organization Surveys 


Jj. D. WOODS 
15 Wellington 


GORDON Limited 
. W., Toronto, Canade 


MANAGEMENT CONSULTANTS 





VICKERS LIMITED |New Acromagnetic Firm, New Instrument 


A YEAR OF CONSOLIDATION 


LIEUT.-GENERAL SIR RONALD WEEKS’ SPEECH 


The Eighty-second Annual Gen- 
eral Meeting of Vickers Limited 
was held in London, England, on 
May 24th. Lieut.-General Sir Ron- 
ald Weeks, K.C.B., the Chairman, 
in the course of his speech said:— 

In choosing a subject for opening 
my speech today I am sure that no 


one will disagree with me in decid- | 


ing that my first words should re- 


late to the late Chairman of the} 
Board. Sir Archibald Jamieson, who | 


Yretired on March 3lst. 
His career with the Company 


started in 1928 and he occupied the | 


Chair from 1937 to 1949. 

During the War many high Ex- 
ecutives of Vickers .were 
upon to assist the Government, 
and Sir Archibald shouldered both 
his own and other people's tasKs in 
that strenuous period. The Balance 
Sheets for 1948 are a 
tribute to his sagacity. 

Last year the Chairman called 
1947 a year of 
1943 a year o 

I would like to say at the very 
outset that our success is due to the 
skill and energy of our Manage- 
ment, Staff and Workpeople 
whom I desire to express the thanks 
of the Board and the Stockholders. 

Consolidation presupposes that we 
are preparing to meet a counter- 
attack. the obvious one being the 
onset of a buyer’s market. In this 
respect I hope. though one can 
never be sure, that we have made 
good provision. 

Financially we are strong and 
liquid; our reserves are good; in 
research and development We con- 
inue to pursue a most active policy; 
we have completed many and will 
shortly complete further important 
schemes of capital expenditure 
which should lead to both reduc- 
tions in cost and higher productiv- 
ity; we have extended and strength- 
ened our overseas connections; we 
have confidence in the technical 
ability of our staff and we have 
many loyal customers; our collabor- 
ation with the Services and their 
needs is very close. 

Our second largest subsidiary is 
our Steel Company, English Steel 
Corporation, with the sub-subsidiar- 
ies Taylor Brothers and Darlington 
Forge. and the 50 per cent owned 
associate Company, Firth-Vickers 
Stainless Steels. 

This great undertaking is threat- 
ened with nationalisation, a threat 
which, if it becomes a fact, will be 
a severe blow to the general con- 
duct of the whole Group 

The problem of nationalisation is 
essentially a political issue, and the 
more important aspect as to whe- 
ther, in the case of steel it will be 
beneficial to the country as a whole, 
has been obscured. 

English Steel Corporation, one of 
the major alloy steel manufacturers, 
is essentially an engineering. works, 
the bulk of its sales being in the 
form of specialised engirieering 

roducts which are not scheduled 

the new Bill. The manufacture 
of the ingots itself is 
stage. from the point of view of 
chemistry and design, in the final 
manufacture of such things as boiler 


consolidation. 


drums, rotors, crankshafts, shafting, | 


etc. 

The nationalisation of the whole 
Or major parts of the Corporation 
and its subsidiarjes may lead to 


disjointed conditions in certain sec- | 


tions of the alloy steel trade and 
the possibility of unemployment 
amongst the present workpeople, 
arising from loss of business—both 
home and export—which has been 
so effectively gathered together 
since the end of the War. 

I would argue most strongly that 
it is to the benefit of Stockholders 
and employees that none of the con- 
stituent members of Vickers should 
be torn away by the operation of 
nationalisation. and your Board 
have taken, and are continuing to 
take all reasonable and legal meas- 
ures to protect Stockholders’ inter- 
ests. 

Thére can be no deubt that priv- 
ate enterprise and the application 
of it has been the major factor in 
bringing this country to its present 
Partial state of recovery. 
Directorate. 

I have to report the retirement 
from the Board of Major-General 
Sir John Davidson. K.C.M.G.. and 


The Lord Hailey, GC.S1. after 14} 


and 10 years’ service respectively; 
on your behalf I should like to re- 
cord our appreciation of their help 
and guidance. 

Finance and Accounts. 


We have continued 


We the general 
— of 


transferring to the 


olding Company those reserves | 


and provisions which had accumu- 
lated in the operating Companies 
and were no longer 
the specific purpose for which they 
were created. 

It is a coincidence that, at the 
date of closing the year’s accounts, 
we had sold our large holdings in 
Government Securities to 
tage, and therefore the 
Sheet discloses a very high figure 
for cash; since that date we have 
re-invested large sums in Govern- 
ment Securities. 

The results for the year are good; 
it would be right and proper to pay 
a larger final dividend, but in the 
light of the national appeal for 
limitation of dividends we 
recommendéd the same distribution 
for 1948 as for 1947. 

I have, however, one item of im- 
portance to report which should 
eventually ve of benefit to Stock- 
holders. eg 

At the last two General Meetings 
of the Company the Chairman re- 
ferred to the desire of the Board 
to restore the Ordinary Share Capi- 
tal to its original nominal value and 
he stated that 
in the event of the bonus tax being 
removed give consideration to tak- 
ing the necessary steps to achieve 
this. As Stockholders are aware the 
Chancellor of the Exchequer in his 
Budget Speech announced his in- 
tention of repealing this duty. 

I should make it clear that while 
technically the proposals may be 
classed as a Bonus Issue, in effect 


all that is being done by means of | 


Capitalisation of reserves is to re- 
store to the Ordinary Stockholders 
the original nominal value of their 
investment and in some measure to 
bring the issued capital of the Com- 
pany into truer relationship with 
the capital now employed in the 
business 

Your Board has therefore 
sidered the matter and I ar 
to be able to inform you tl 
Capital Issues Committee has given 
its consent to the proposal to re- 
store the nominal value of the Ordi- 
nary Stock Units to £ ind a 
Extraordinary General Meeting will 
be held on the &th June for the 
purpose of passing the necessary 
Resolutions giving effect to the 
capitalisation of profits and bonus 
issue of shares. 

I think it right to warn the Ordi- 
nary Stockholders that the writing 
up cf their holdings will not carry 
any implication whatever as to 
rate of dividend to be paid on the 
larger capital. 

Pensions. 

It will be recalled in his 
Speech last year the Chairman 
mentioned that the whole question 


con- 


that 


of staff pensions was under active | 


consideration and that he hoped 

that final conclusions would be 

reached in 1948. This hope has been 

realised and a satisfactory scheme 
been evolved. 


called | 


significant | 


progress: I would call | 


to | 


a specialised | 


required for | 


advan- | 
Balance | 


have | 


your Board would, | 


the | 


' REVIEW OF SUBSIDIARY AND 
ASSOCIATED COMPANIES 


VICKERS-ARMSTRONGS LIMITED 


| Two major items of capital ex- 
| penditure, the extensive ‘reorganisa- 
| tion of the shipbuilding department 
at Barrow and the rebuilding of the 
brass department at Elswick, will 
be completed in the Autumn and 
| Summer of this year respectively. 

During 1948 six new passenger 
vessels and two re-conditioned ves- 
isels were delivered from our ship- 
| yards, six vessels were launched 
and orders were received for two 
| cargo liners, a passenger and cargo 
|liner and three large tankers. 

In accordance with instructions 
received from the Admiralty, we 
are about to recommence work on 
the aircraft carrier “Hermes” and 
also the modification and comple- 
tion of the aircraft carrier “Majes- 
| tic.” 
|General Engineering — Barrow 
Works. 
| We have a substantial programme 
including a number of winders for 
iSouth Africa, low lift pumps, ce- 
|; Ment making machinery, soap mak- 
|ing machinery and condensing and 
| feed cheating plants. 


| Elswick and Scotswood Works. 


| The volume of orders for: com- 
| mercial work has been well main- 
| tained and substantial orders have 
| been received for printing machines, 
| clearing presses and general en- 
| gineering work. 

An interesting contract was under- 
| taken early in the year for the con- 
| version of Sherman tanks to heavy 
tractors for the Grund Nut Scheme. 
| Southern Works. 

At both Crayford and Dartford 
we have delivered a substantial 
| quantity of machines ordered by 
|} our Subsidiary—Powers-Samas Ac- 
| counting Machines, Ltd. 
| The production of Keenok paint 
|;mixing machinery has _ increased 
j}and we have added to our range 
| of box making machinery addition- 
jal types which have proved satis- 
| factory after protracted trials. 
“Aircraft Section, Weybridge Works. 

Weybridge are now fully employ- 
led producing the “Valetta” for 
| Transport Command. 
| In July of last year we flew the 
| prototype of the “Viseount,” which 
| was originally designed for the 
| British European Airways. This 
| aircraft has proved an outstanding 
| success, Senior executives and pi- 
i} lots of many important air lines 
| have already flown in this proto- 

type and, without exception, nave 
} been highly enthusiastic, 

Supermarine Works. 

; We have received a contract for 
a number of “Attackers” for the 
| British Services and we expect to 
make initial deliveries at the end 
of the current year. 

In December a new single-seater 
experimental machine, powered by 
a single Rolls-Royce Nene engine, 
ccenny carried, out its first 
ight. 

ALMERS HEBBURN CO. LIMITED 

The Ship-repairing Department, 
as a result of recent modernisation 
and extensions of buildings and 
plant, handled successfully the high- 
est turnover for many years. 

The Company's Dry Docks at 
Hebburn and Jarrow were occupied 
| continuously throughout the year 
and, with current orders and pros- 

ects, it is anticipated that the 
ocks will be fully occupied this 


year. 
“ENGLISH STEEL CORPORATION LTD. 

The results of this Company and 
its subsidiaries are a record for 
any year other than a War year, 
and can be attributed not only to 
the skill and efficiency of the Man- 
agement and the Workpeople, but 
also the high state of efficiency in 
which the plant has been main- 
tained. : 

Since its incorporation 20 years 
ago, capital expenditure of £11 mil- 
lioris has been incurred, and there 
are schemes in progress involving 
over £3 millions, of which in par- 
ticular I should mention a plan for 
improving Tyre and Wheel produc- 
tion at Taylor Brothers costing over 
£1 million. In addition expenditure 
which ig being undertaken ‘jointly 
by Firth-Vickers and Samuel Fox 
& Co. on a new stainless steel 
scheme involves a sum of over £2 
millions for which the Corporation 
will contribute its share, 

The sales turnover of the Group 
increased to over £17 millions, and 
exports have had a significant rise, 
| which we hope to maintain. 
| Research and development work 
‘continues to be actively pursued 
throughout the Steel Group; many 
improved Steels are being evolved 
and new methods of production are 
gradually being put into operation. 

10CO LIMITED 


This Company experienced an- 
| other successful year and maintain- 
ed the higher level of turnover 
achieved in 1947. Most of its prod- 
ucts continued to be in good de- 
mand. 

ROBERT BOBY LIMITED 

Bobys have had a highly ener- 
getic year, caused not only by their 
efforts to satisfy the trades they 
supply and also their endeavours 
to maintain delivery programmes, 
but also by vigorous efforts to pro- 
duce new and improved plant and 
advanced ideas for their various 
customers. 

These efforts have been rewarded 
by a satisfactory year, and by a 
steady and increasing volume of 
orders. 

G. J. WORSSAM & SON LTD, 

| 1948 has been a year of consider- 
able re-organisation and. adjustment 
and, although this’ work, is not yet, 
fully meso, arg the efforts to date 
have resulted in a very substantial- 
ly increased turnover. 

COOKE, TROUGHTON & SIMMS LTD. 


This Company continues to exper- 
ience a satisfactory demand for its 
mathematical and_ optical instru- 
ments from both Home and Over- 
seas markets, and the orders in 
hand justify full production in the 
factory at the present time. 

The value of instruments ordered 
for export during 1948 amounted 
to ee 70 per cent of 
the whole. 
| METROPOLITAN-CAMMELL CARRIAGE 

& WAGON COMPANY LIMITED 
Metropolitan-Cammell Carriage & 
Wagon Co. Ltd. had another satis- 
factory year during which improv- 
ed supplies of steel and other ma- 
terials enabled greater output of 
beth carriages and wagons to be 
attained than in the two preceding 
post-war years. 
The major part of the Company’s 
| deliveries were for export, including 
motor coaches for electrified serv- 
ices and large numbers of wagons 
for Commonwealth and other over- 
seas countries, Regular weekly out- 
put of coal wagons and coaches for 
this country was also maintained. 
A new design of integral bus has 
been developed by the Company in 
| conjunction with Leyland Motors 
| Limited, and vehicles of this type 
are now coming into production. 
| GEORGE MANN & CO. LTD. 


The Sales during 1948 were the 
largest in the Company’s history. A 
substantial part was exported, rep- 
resenting approximately 16 per vent 
of the total exports of the Printing 
and Bookbinding Machinery Indus- 
try of this country. : 

POWERS-SAMAS ACCOUNTING 
MACHINES LIMITED 
| We acquired a shareholding in 
this Company in 1945 which was 

considerably increased in 194% A 

{further opportunity of increasing 


| 


Launched to Meet Pyramiding Demand 


Because of a mounting demand 
for geophysical exploration using 
the airborne magnetometer, 
Photographic Survey Co, has 
formed a new subsidiary, Aero- 
magnetic Surveys Ltd., for the 
express purpose of carrying out 
this type of work. It will use 
new airborne magnometer de- 
veloped over the last year at a 
cost of over $100,000. 

A first commercial aeromag- 
netic survey has just been suc- 
cessfully completed in Quebec for 
an internationally-known but un- 
named mining corporation. A 
second contract is now being 
worked on for another organiza- 
tion and world-wide enquiries 
have been received for this type 
of work, officials report. 

Airborne magnetometer work 
has been carried on in Canada 
for several years but wide inter- 
est in this type of work at a time 
when prospecting, save for 
uranium, is at an extremely low 
ebb, suggests that geophysical 
work, combined with geological 
knowledge, is playing a greater 
relative role than ever in the 
search for minerals wealth. 

Entirely Engineered Here 

The airborne magnetometer 

operated by the new exploration 


Nisto Reports 
Seven Zones 


Two Entirely New Dis- 
coveries Made — One 
Shows “Pitch’’ 


Seven zones and an additional 
series of cross fractures showing 
either pitchblende or high Geiger 
reactions have been established 
on the concession of Nisto Mines 
in the Black Lake section of 
Northern Saskatchewan since the 
crew was placed on the property 
early in May, The crew is to be 
augmented immediately after the 
breakup. 


Zone No, 1 has now been strip- 
ped and trenched for 500 ft., with 
the southwest end still open. 
Visible and massive pitchblende 
occurs in narrow seams in the 
gneiss and along the contacts of 
numerous intrusive dykes, Widths 
vary from thin films up to mas- 
sive pitchblende over a width of 
half an inch, the company re- 
ports, 

Zone No, 2 has been establish- 
ed in two pits 240 ft. apart. 
Trenching is being started on 
zone No. 3 indicated by the 
Geiger for over 200 ft. 

Others Show Pitchblende 


Zones Nos, 4 and 5 botl. show 
pitchblende (lengths are 230 and 
100 ft.) while No. 6 and 7, located 
by the Geiger counter, are yet to 
be trenched. 

In addition to the series of 


zones established, a system of |’ 


cross fractures has been uncover- 
ed, showing massive pitchblende 
in narrow seams. 

Two entirely new surface oc- 
currences have been discovered 
by prospecting crews. One of 
these shows massive pitchblende 
and both will be explored as 
quickly as the available working 
force permits. 

Diamond drill hole No. 1 gave 
Geiger reactions, at 25 and 105 ft. 
but showed no visible pitch- 
blende. No results have yet been 
reported for hole No, 2. One good 
intersection is reported in hole 
No, 3 but no details are yet 
available. 


Air transportation is expected 
to be resumed about June 3. 


our interest arose in 1948, with the 
result that we now own 5 r cent, 
of the share capital, the Company 
thus becoming a Subsidiary and its 
Accounts are included for the first 
time in the Consolidated Accounts. 
AUSTRALIAN INTERESTS 


The trading results of the Com- 
ey for the period to 31st Decem- 
er, 1948, have been most satisfac- 


tory. . 
COCKATOO DOCKS & ENGINEERING 
CO, PTY. LIMITED 


This undertaking continues to be 
well occupied and satisfactory pro- 
gress is being made with the De- 
stroyers which are on order for the 
Australian Government. We have 
been engaged in the reconversion 
of certain Merchant Ships which 
are to be restored to their pre-war 
condition for use with the Merchant 
Service and this provides valuable 
work for the Company. 

The Dryt Docks have been well 
occupied and the prospects for the 
future look reasonably good. 

VICKERS RUWOLT PTY. LIMITED 


The acquisiton of the major part 
of the Share Capital of Charles 
Ruwolt Pty. Ltd. was reported iast 
ear, and the Company has now 

en renamed Vickers Ruwolt Pro- 
prietary Limited. 

The Organisation has had a suc- 
cessful year. There is a large de- 
mand for Ruwolt products and the 
quality of their goods has a high 
reputation throughout Australian 
Industries. 

PROSPECTS 


1949 has started well and, al- 
though in one or two sections there 
are signs of a falling off in orders, 
the order book as a whole remains 
remarkably steady and healthy. 

It is a characteristic of some parts 
of our business, ¢@.g., shipbuilding 
and aircraft manufacture, that we 
must plan two to three years ahead. 
Whereas last year it looked as 
though we might have gaps in our 
future aircraft manufacture, the 
trend this year points to gaps in 
shipbuilding, 

I have already referred to nation- 
alisation of steel, and other Sec- 
tions of the Group may in due 
course be scheduled. Political ac- 
quisitions of this nature ‘cannot pos- 
sibly make me feel confident of the 
results this Company will achieve 
in the more distant future; nor can 
anyone visualize how such a policy 
will affect Stockholders’ interests. 

For 1949, unless some unforeseen 
event takes place, which might well 
happen, we are quietly confident 
of holding our own. 

The Report and Accounts were 
adopted. 


company has been entirely engi- 
neered and built in the technical 
laboratories of Photographic Sur- 
vey Corp., wi’. the co-operation 
of the Geotechnical Ccrp. of 
Dallas, Texas. 

Aeromagnetic Surveys has fol- 
lowed the lead of the Dominion 
Government in mounting the 
magnetometer rigidly in the tail 
of a Canso amphibian, The Canso 
is sufficiently large that the mag- 
netometer can be isolated “from 
the magnetic field of the aircraft. 
The use of this type of aircraft 
obviates the need for towing the 
magnetometer on the end of a 
long cable, providing greater con- 
venience and safety, avoiding loss 
of detector heads. 


Aeromagnetic Surveys will not 
only be assisting in the search 
for metallic minerals but will 
also be assisting in the search for 
oil in the Canadian west. Due to 
the greater magnetic attraction of 
“basement rocks” where they ap- 
proach closer to the surface in a 
domal structure (which may con- 
tain oil), the airborne magneto- 
meter has a definite use in oil ex- 
ploration. i 


Can Help with Uranium 


While it is doubtful if much, if 
any, airborne magnetometer 
work has yet been done in tne 
search for uranium, it is possible 
that it may have a considerable 
value, used in conjunction with 
an airborne Geiger counter. 


In the Alona Bay uranium 
area, uranium has almost invari- 
ably been associated with diabase 
dykes. Uranium is also known 
to be associated with these dykes 
elsewhere. Such dykes are usual- 
ly one of the most outstanding 
features of the graphs provided 


from results of airborne magneto- 
meter surveys. 

The airborne magnetometer 
provides much faster and cheaper 
surveys of large areas than 
ground magnetometer surveys. 
There is no need to cut ground 
lines and accessibility is not par- 
ticularly important. While ground 
magnetic surveys can provide 
greater detail than air surveys, 
it is believed that the air surveys 
often provide much more exact 
results. H is pointed out that the 
air survey ignores immediate sur- 
face bodies which may be highly 
magnetic and gives a clearer pic- 
ture. A great deal of detail is 
also not always considered de- 
sirable. 

Where greater detail is de- 
sired, Aeromagnetic Surveys 
plans to use a heliocopter, Photo- 
graphic Surveys has already one 
available for this work. The new 
firm will continue to have access 
to the research department of 
Photographic Survey which is at 
present working on navigational 
instruments for the RCAF, and 
is putting the finishing touches 
on an airborne radar altimeter 
for use in contouring. 

The new subsidiary of Photo- 
graphic Survey Corp. is headed 
by J. R. Hughes, treasurer of 
Royal Securities Corp. Directors 
include Dr, R, F, Beers, promin- 
eat geophysicist and president of 
Geotechnical Corp. Dallas, 
Texas; W. B. Heroy, former chief 
geologist with Sinclair Oil Co.; 
H, S. Mackenzie, Toronto lawyer, 
and D. N. Kendall, managing 
director of Photographic Survey 
Corp. J. M. Bridgman, manager 
of tne technical division of Photo- 
graphic Survey will be managing 
director, 


Sladen’s Barnat Opening 
Good Ore on the National 


Exploration of the former Na- 
tional Malartic section of the 
property of Barnat Mines, con- 
trolled by Sladen Malartic Mines, 
has been giving encouraging 
results with one drill hole at 
the 1,250-ft. horizon, returning 
1.43 oz. over a width of 12.5 ft. 


After a crosscut from the 
Sladen 1,250-ft level had been 
extended some 2,000 ft. north and 
through the north shear without 
returning important values, a 
drift was carried 580 ft, to the 
east and six flat holes were put 
out to cut the zone at 100-ft. 
intervals. 


At 200 ft. east of the shaft 
crosscut, a hole to the south gave 
0.30 oz, over 4.8 ft. A number of 
commercial intersections were 
secured in a hole drilled to the 
south at a location 100 ft. to the 
east. Values included 0.40 oz. over 
1.4 ft., 0.40 oz. over 4.0 ft., 0.88 oz. 
over 4 ft., and 0.63 oz. over 19 ft. 

A hole 100 ft. to the east of 
this again returned intersections 
of 0.34 oz. over 2.0 ft., 0.52 oz. 
over 1.7 ft. and 1.43 oz. over 
12.5 ft. 


Best intersections in a hdle a 
further 100 ft. to the east were 
0.26 oz, over 4.0 ft., 0.65 oz. over 
0.5 ft. and 0.22 oz. over 1.5 ft. 
while a hole a further 70 ft. to 
the east and angled south and 
east gave 0.74 oz. over 1.2 ft., 
0.22 oz. over 7.8 ft. Another hole 
from the same location buf*angled 
further to the east gave 0.16 oz. 
over 3.2 ft., 0.22 oz. over 5 ft., 
and two sections running 0.40 oz. 
over narrow widths, 

After completion of another 
hole now drilling at this location, 
continuity of the ore between 725 
and 1,250 ft. is to be tested. A 


FAIRBANKS-MORSE 
Le 


drive is also'expected to enter this 
Ore at the 1,250-ft. level within 
the next three wecks. 

On the 725-ft. level, norta of 
the east drift in the old national 
workings, a length of 150 ft. has 
been indicated by drilling aver- 
aging 0.24 oz. over 20 ft., cpen to 
the east. Drifting to the east to 
get into this zone has entered a 
second diorite body averaging 
0.20 oz. over drift width in the 
90 ft. so far drifted. 


4.00 at Toronto See 


No Man is an Island 


About 400 leading Toronto busi- 
nessmen turned out for a private 
showing of the dramatic Consoli- | 


dated Mining & Smelting Co. pic- 


ture, “No Man is an Island,” on 
Wednesday, this week. 


The theme of the picture dates 
back 400 years when John Donne 
said: “No man is an island entire 
of himself, but a part of the main.” 

Collective personalities of thou- 
sands of men are shown by the pic- 
ture to have contributed to make 
“Cominco” a “personality.” The 
growth of the city of Trail is viv- 
idly told, and various functions of 
the great Smelters operation are 
gone into in intimate detail. The 
colour film was produced by Asso- 
ciated Screen Studios. In a sense 
it is 13 films in one, because it re- 
quired the filming of 13 plants for 
its completion. 
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There’s a Fairbanks-Morse Turbine 
Pump, either oil or water lubricated, 
for every requirement, The F-M deep 
well turbine pump illustrated is of the 
semi-open impeller, water lubricated 
type and has countless applications in 
irrigation, industrial and municipal ser- 
vice. It is so flexible that it can easily be 
adapted to handle practically any kind 
of pumping operation. Capacities from 
15 to 10,000 G.P.M.; for lifts of as 
great as 1,000 feet; in sizes from 4” to 
36”. If you have a pumping operation, 
we have the unit to fill your needs, Com- 
plete, one-source service at all times. 
Call our nearest office for pumps of 


every description 


' Jhe CANADIAN 


Fairbanks- 


Morse 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTO 


MORGAN CROCKFORD, 


secretary of the Excelsior Life 
Insurance Co., Toronto, has 
been elected chairman of the 
advertisers’ section of the Cana- 
dian Life Insurance Officers 
Association. 


100 RICHMOND 
STREET WEST 
TORONTO,ONT 


C: Tis 
AD. S733 


gives you 
FRESH, COOL 
even on the 


HOTTEST DAYS! 


Cool comfort in a “package’’— that’s the 
Chrysler Airtemp Air Conditioner. On sizzling 
summer days, the atmosphere in your office, 
store or factory can be “fresh as mountain 
air," when Chrysler Airtemp is circulating 
clean, cool, filtered and dehumidified air. 


DEALERS FROM COAST TO COAST 


AIR 


See your Chrysler Airtemp dealer 
now for details about bow 
‘packaged’’ air conditioning can 
be installed quickly and oper- 
ated economically. 


IN CANADA a 
THERM-O-RITE PRODUCTS LIMITED 


Montreal Trust Bldg. OCC Mme Lat 


CUT PACKAGING 2 
CUT TRANSIT TIME Al RCARGO 

Arrcarco brought the West Indies and South America 
well within the selling range of Charles E. Frosst & Co., 


leading Canadian pharmaceutical laboratory. It gets the 


TCA 
AIRCARGO 


! 


goods there quickly and provides a service which eliminates 
the necessity for carrying large stocks. Aircargo speed and 
package simplifications are vital to perishable, seasonable © 
or fashionable merchandise or for shipping of urgently 
needed pharmaceutical products. Let Aircargo widen your 


markets both domestic and foreign. 


For full information, 

write or phone your 

nearest T.C.A. office 
or your Freight Forwarder 


LOW AIRCARGO RATES NOW IN EFFECT 


TRANS -LANADA 


‘4 
international > 


Trans-Ocean 
Trenscontinentad 





* Canadian Basé Metals Still Profitable 
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Unlike Many Producers in The States 


BY GORDON M. GRANT 

How is your favorite base metal 
mine doing these days? 

Is it still operating in the black 
despite drops of 25.0%, 44.2%, and 
37.1% in prices of copper, lead 
and zinc from 1948 highs? 


Or is the situation getting as 
tough as in the United States, 
where 17% cents a lb. for cop- 
per is well below the break-even 
point for almost every producer 
except Phelps-Dodge and Kenne- 
cott’s Utah Copper? 

A survey of the Canadian base 
metal mining scene indicates that 
while profits have been sharply 
reduced by current prices of 175% 
cents a lb. for copper, 11% cents a 
lb. for lead, and 11 cents a lb. for 
_zine, probably not an important 
Canadian-owned producer in the 
Dominion has yet been forced into 
the red. By a calculation of costs 
based on 1948 results*, the Can- 
adian base metal mining industry 
is still enjoying a real measure 
of prosperify unlike its counter- 
part in the United States. 

How “Smelters” Faring 


Lead and zine have experienced 
the greatest reductions on a per- 
centage basis, so let’s take a look 

} at Consolidated Mining & Smelt- 
| ing Co., Canada’s leading produc- 
| er of these two metals. 

It is calculated that the cost per 
| pound of producing lead at Trail 
| last year was in the neighbor- 
| hood of 7.8 cents a lb. (before 
| taxes) while cost of turning out 
| zinc was 6.0 cents a lb. on the 
‘ same basis. Obviously the com- 
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FIne sheep and goat leathers . . 
fancy and embossed leathers, Shear. 
lings, dyed lamb and Mouton Fur. 


D ONNELL/% MUDGE 


NEW TORONTO 
OISTRIGSUTOR-PRED'K WHITLEY & CO. MONTREAL 
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“The tod was so thicke by the shoar that we hardlie have 
been abie to row a boat through them.” With these words, in 
1498, John Mason described fishing on the Grand Banks. By . 
1504, hundreds of European fishermen were sailing to the 


Early English fishermen dried their cod 
on recks in the sun. This meant bases 
along the coast, and many settlements 
were founded. French, Basque, Portu- - 
guese and Spanish fishermen followed. 


For 300 years, French and English fisher- 
men maintained a rich industry. They 
jealously guarded the Grand Banks, 
the greatest fishing area in the world. 
And Canada's inland waters abounded 
in fresh-water fish, opening up new 
opportunities in this age-old trade. 


In 1886, fishing on the Pacific Coast 


. 


became important. Today, British 
Columbia provides half of Canada’s 
yearly catch. 


A large part of our 238 million-pound 
catch in 1948 was sent to many coun- 
tries. Fishing and its allied indystries— 
canning, processing, extracting meal 
and oils—play an important part in our 
lives. Yes, there’s room to grow in 
Canada Unlimited. 


Just how much room is told in “Canada 
Unlimited”, an illustrated 144-page book 
published by the O’Keefe Foundation. You 
may obtain your copy by sending 25c in 


cash (no stamps or cheques, please) fo 
“Canoda Unlimited”, Dept. N3-10, O'Keefe 
House, Toronto, Ontario. Please 
name and address clearly. All monies 
received will be donated to the Canadian 
Citizenship Council.* 


print your 


pany should still be making a 
handsome profit. It looks as if 
the company is still currently 
earning after all charges, in ex- 
cess of 50% of last year’s record 
profit of $16.70 a share as prices 
of other Smelter products haven't 
gone down the way lead and zinc 
have. 

This deduction is based on a 
number of assumptions including 
(a) no important reduction in the 
level of output this year; (b) no 
significant increase in general 
level of costs over 1948; (c) no 
sale of metals below current 
prices. 

Actually a profit of over $10 a 
share may be reported for 1949, 
if present metal prices hold, as 
extremely high prices for, metals 
prevailed in early months of this 
year. 


Hudson Bay Low Cost 


A large producer of copper and 
zine, such as Hudson Bay Mining 
& Smelting Co., may do relative- 
ly better than a lead-zine pro- 
ducer, such as Smelters, because 
reduction in the price of copper 
has been much less than the re- 
duction in lead. 

Last year Hudson Bay earned 
‘$5.60 a share. Its. cost per pound 
of producing copper, before taxes, 
appears to have been about 11.0 
cents for copper, 6.8 cents a lb. 
for zinc. Taxes are predominantly 
of the profit variety; overall costs 
would thus be little more than the 
figures above ab metal prices 
should drop to these levels which 
does not appear at all likely at 
the moment, 

With present prices and phys- 
ical production showing little 
change in the current year, 
it looks as if Hudson Bay 
profits, taking taxes into 
consideration, are running better 
than 50% of 1948's profit of 
$5.60 a share, As $1.50 a share was 
earned in the first quarter of 1949, 
the current year may give a pretty 
fair result despite the sharp cut in 
metal prices, 


Noranda Still Doing Well 

Noranda Mines appears to have 
a cost of producing copper very 
close to Hudson Bay, using the 
same methods to estimate cost. 
Our estimated cost for Noranda 
is 10.9 cents a pound, or a tenth 
of a cent a pound less than for 
H. B. As Noranda produces no 
lead or zinc, it may -be experienc- 
ing a relatively small change in 
its direct earnings level due to re- 
duction in metal prices. Steps have 
been taken to step up metal 'pro- 


Moneta Wins 
B. A. Fight 


J. D. Barrington, Mo- 
neta Vice - president, 


Heads Ankerite Co. 


Moneta Porcupine Mines, larg- 
| est shareholder of Buffalo Anker- 
| ite Gold Mines, won the proxy 

battle between the Moneta group 
and a group headed by then-presi- 
dent R. P. Kinkel. The fight de- 
‘veloped after a management split 
as to mining policy to be followed. 

At the annual meeting in South 
Porcupine last week, the Moneta 
slate was installed with the excep- 
tion of J. Betz of New York. H. B. 
Clearihue, Moneta secretary, fill- 
ed the position planned for Mr. 
Betz. 

Board of directors is now con- 
stituted as follows President — 
J. D. Barrington, Moneta vice- 
president dnd general manager; 
ist vice-president, H. J. Carmi- 
chael; 2nd vice-president, A. J; 

| Baldeck; secretary-treasurer, ~H, 
B, Clearihue; general manager, 
Dr. F. R. Burton; Dr. W. F. James, 
F. V. C. Hewett, C. C. Calvin, 
Everett Bristol, directors. 
Carmichael In Chair 

The meeting was chaired by H. 
J. Carmichael in the absence of 
Mr, Kinkel who was stated to be 
ill, Despite a plea by Mr. Car- 
michael that Mr. Kinkel be retain- 
ed on the board of ditectors, the 
meeting decided that his name 
should be omitted. 

Dr. Burton, who has been gen- 
eral manager representing Moneta 
interests for some time, reported 
that in the first four months of 
1949, an operating profit of $45,- 
000 was realized against an oper- 

| ating loss of around $170,000 in 
| the corresponding period of 1948. 
In seeking control, the Moneta 
| group stressed that there was a 
cleavage in viewpoints on mining 
policy and that Mr. Kinkel want- 
ed lower grade non-economic ma- 
terial sent to the mill, 

Liquid Position Better 

A considerable improvement in 
financial position was reported to 
the meeting. At July 31, 1948, net 
cash position had been down to 
$88,756 but by May 26, 1949, this 
had been increased to $240,000. 
Changed mining ‘and milling 
policy, plus economies under 


| ground, were stated to be re- 
| sponsible for the improved show-| 
ing. 


Mill capacity is 1,350 tons daily 


| but in recent months it has been 


|found profitable to treat only 


| about 462 tons daily. Underground 


development and exploration have 


duction this year, revenue can} 
be expected from custom smelt- 


ing of East Sullivan and Quemont|+,;y Fund, is devoted to “South| cerned about the fact that an in-| 


concentrates. 


“\}IMF-Plays Up ‘Safeguards’ 


In S. African Gold Sales ss 


Leading article in the May 19, 
1949, issue of the International 
Financial News Survey, official 
organ of the International Mone-}| 


African Gold Sales.” Twice as 


proportion of newly mined gold | 
which finds its way into monetary | 
reserves. The Fund is also con-| 


creasing amount of gold in prem- 


Waite Amulet has been an im-| much space is devoted to this sub-| jum markets serves to aggravate 


portant contributor to Noranda) ject as to any of 36 other subjects| aitticulties of countries that are 


Mines income, will feel the ef- 
fect of the reduction in metal 
prices more than its parent be- 
cause zinc is produced as well as 
copper. Because of its joint opera- 
tion with Amulet Dufault Mines, | 
working out of cost per pound 
isn’t feasible for this operation. 
But the Waite Amulet balance 
sheet as at Dec. 31, 1948, showed 
copper inventory valued at 10 
cents a pound and zinc at 9 cents 
a pound (less treatment charges). 
Maybe costs aren't too high if in- 
ventory is valued at such figures. 


Nickel Issues “Insulated” 


International Nickel and Fal-| 


conbridge Nickel have both been 
pretty well insulated from the 
drop in the price of base metals. 
There has been no change in the 
price of nickel; revenue from cop- 
per runs only half that from 
Nickel for Inco, probably even 
less for Falconbridge. Because de- 


mand for nickel is running about | 


reviewed, 


Here is how IMF sums up the 
position on S. A, gold sales: 


“The policy of the Internation- 
al Monetary Fund is to prevent 
sales of gold in this form from be- 
coming a means of feeding the de- 
mand for gold for hoarding pur- 
poses and thus diminishing the 


Brewis & White Test 
New Campbell Find 


A mineral discovery made by 
Colin Campbell’ in the Kenora area | 
lis to be financed by Brewis & 
| White Ltd., with a new company, 
Nor-Pen Mines being formed to 
carry on development. Gampbell is 
the man who brought the Campbell 
Red Lake discovery to the Brewis 
people. 


The shear zone located in the 
Kenora area is stated to have been 
traced for a length of over a mile 





20% below that for the first quar- 
ter as far as Inco is concerned, a 
moderate decline in earnings for 
both International Nickel and 
Falconbridge can be expected. 
But there appears to be no funda- 
mental challenge to the profit- 
ability of either of these enter- 
prises. . 


A survey of the position of 
smaller producers indicates that 
Normetal Mining Corp, and Gold- 
en Manitou both continue profit- 
able, but that their costs run high- 
er than Consolidated Smelters 
and Hudson Bay, possibly because 
they are smaller operators with- 
out their own facilities for smelt- 
ing and refining. Of course, an 
operation like Golden Manitou is 
of a flexible character and a drop 
in metal prices can be offset by 
treating less marginal grade ma- 
terial, 


Earnings of Sherritt Gordon, 
East Sullivan, New Calumet, 
United Keno and Sheep Creek’s 
Zincton will all be trimmed by 
lower metal prices, it appears, but 
all stand a good chance of keep- 
ing in the black if metal prices 
recede no further. Granby and 
Britannia are in the question mark 
bracket. 

The fact that mining cost’ 
haven’t risen nearly as much in 
Canada as in the majority of the 
big mining countries means much 
for these producers. The fine ef- 
ficiency demonstrated by East 
Sullivan, the silver turned out by 
United Keno and the decision of 
New Calumet to double mill capa- 
city will do much to assure their 
continued success on a _ lower 
plane for metal prices. 

In many quarters it is felt that 
the fact the break in metal prices | 
has been extremely sharp will do 
much to place base metal mining 
on a sounder footing. Elimination 
of high cost, uneconomic, produc- 
tion in other countries, such as 
that built up by use of subsidies 
in the United States, will do 
much to bring production in line 
with demand. Actually, produc- 
tion never appears to have forged 
so much beyond demand and it 
may take no great change to bring 
about an overall balance again. 

*In estimating costs, the arbitrary as- 
sumption is made that each metal pro- 
duced contributed to profit in direct 
— to its contribution to sales dol- 

¥ volume; incomplete information is 
available to estimate costs otherwise. DAS 
figures on 1948 average metal prices are 
used rather than actual prices fealized; a 
number of other assumptions’ are made 
which it is felt should not materially 
change results from the actual. ; 

NEW MARLON GOLD MINES 
reports that “due to increasing 
costs and loWer grade of ore, re- 
sulting in unprofitable production, 
and the difficulty in obtaiping 
adequate financing under present 
market conditions to carry on.de- 
velopment, directors of New Marlon 
Gold Mines have decided to sus- 
pend operations pending a general 
improvement in the gold. mining 
industry.” 
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(Advertisement) 


Want complete technical data on 
any subject in the fields of air hand- 
ling, heating, cooling or drying? 
Write Canadian Sirocco Company 
Ltd., 310 Ellis Street, ‘Windsor, On- 
tario for a compact factual technical 
bulletin, that gives complete infor- 
mation, No cost or obligation, 
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EXTRA SECURITY! 
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Admitted Assets .. $9,273,712.41 
Surplus . 3,596,934.20 


with the structure showing a width 
of half a mile. 


Samples taken from various sec- 
tions are stated to have shown good 
mineralization, and when assayed, 
returned values as high as $18.00 
in gold. with a silver, lead and 
copper content as well. 


A public offering of the shares 
of the new company is planned in 
a few weeks, Brewis & White Ltd., 
reports. 


trying to prevent illicit import of| 
gold into their territories. .. 


“As a result of our discussions 
certain safeguards will be adopted | 
to secure that semi-fabricated gold | 
is sold only to manufacturers for | 
purposes of genuine manufac-! 
ture... 

“ Certain safeguards will also} 
be adopted in the case of the| 
manufacture in South Africa of} 
gold articles for export in order) 
to avoid such articles becoming 
a device solely for feeding the} 
markets which the Fund desires to | 
limit. 

“The fund will of course con- | 
tinue to keep this whole matter of | 
premium gold sales under review | 
with all its members. 


“The South African Minister | 
gave further details of the discus- 
sions and the agreement reached. 
In sales of semi-processed gold, 
transactions will take place direct- | 
ly with the manufacturer who} 
must submit an affidavit stating | 
that the gold will be used by him | 
only for manufacture. Further, 
the order must be accompanied | 
by an ‘import license from the! 
manufacturer’s country made out} 
in the name of the manufacturer, | 
indicating that the gold is being | 
imported for the purpose of fab- | 
rication. , .” 


MR. EXECUTIVE 


Drive one of our new cars 


ALL CARS 
COMPLETELY SERVICED 
FULLY INSURED 


while you are in Toronto. 
CALL 


WA. IIT 


SR Ce, 
DOTMMON 


77 DUNDAS ST. E. at Bond 
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The case of the 


MISSING CEXCCULOP 0 


Irs a natural impulse to name a close personal 
friend the Executor of your estate. 

But there are obvious difficulties which can and 
do arise when the whole responsibility for looking 
after your affairs rests on the shoulders of one 
individual. 

Not the least of these are such personal factors 
as ill-health, old age, absence, the competing de- 
mands of his own business or profession. 

When problems arise—when decisions must be 
made affecting your estate—will he be readily avail- 
able... And will he give competent service? 

With Montreal Trust serving as your Executor; 
such a situation cannot arise. It is one of the many . 
safeguards provided by our corporate services. May 
we discuss them with you at your convenience? 


Capital, Reserves and Surplus in excess of $7,500,000 


MONTREAL TRUST 
Company, 
$11 Place d’Armes, Montreal 


HALIFAX TORONTO WINNIPEG EDMONTON 
CALGARY VANCOUVER VICTORIA CHARLOTTETOWN 
ST. JQHNN'’S, NFLD. LONDON, ENG. NASSAU, B.W.L 


CONSOLIDATED ASTORIA) results of a geophysical program are 
MINES reports diamond drill hole! expected shortly as a survey is now 
No. 3 on its Indian Lake property} in progress. The drill is being held 
was carried to 1,250 ft. without in-| on the property to permit testing 
tersecting commercial values. The} of any anomalies indicated. 


THOUSANDS OF NEW DYNAFUEL USERS THIS YEAR ! 


, Whyt YOU'LL SEE FOR YOURSELF WHEN YOU MAKE THE .. s 
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You'll never go back to ordinary 
gasoline once you discover that 
Dynafuel gives unexcelled . sss 


1. LONG MILEAGE 

2. HIGH KNOCKLESS POWER 
3. FAST ACCELERATION 

4. QUICK STARTS 


For best results, don’t dilute Sunoco 
Dynafuel with other gasoline. Wait until 
your tank is nearly empty—then 


¥ 
, ® | been increased despite the ten- 
| dency to a lower mill rate, Mine 
| Manager Claude E. Bowker re- 
ported. 
BREWING COMPANY LIMITED | East of the shaft on the 1,050-ft. 
| level, a length of 300 ft. of better 
, than mine average ore is stated 
to have been opened up. A raise 
is now going up from the 1,250-ft.| Fim TOES Vr 
ilevel to open the area on the ice Te aa 
| level immedpately above. 


» 


Kemnbor 


= in 10 
gallons of Dynafuel. Compare action 


Dom. Govt. Deposit 2,447,256.33 against the best gasoline you ever 


Write for Financial Statement 


Head Office 
WAWANESA 


Man 


Eastern O) sat. e 
TORONTO 
Ont 


®A council of service, welfare, church, labour, fraternal and other 
ergonizations whose cim is te acquaint new Canadians with 
the opportunities offered by democratic citizenship in Canada. 


Saskatoon 





KAU 
NPOT Shoes fit 


every type of foot! 


You can join the "f . 
and walk with the joy of vig parade... 
HEALTH SPOT SHOES are scienttcal 
ined to help as Nature intended 
special molded 
Curves of the feet creating balance that 
Zesults in proper posture and good health. 


Step out to health in HEALTH SPOT SHOES. 


MR. MANAGER ! 


We manufacture for your trade:— 
PREMIUMWARE—no brands stay sold 
PROMOTION LOTS—to help dispose of old stock 
ALUMINUMWARE—at popular prices 
STAMPINGS—which you may require } 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 
CANADA 


dial your weather this summer 
with a CARRIER 
packaged AIR-CONDITIONER 


LON DON CALLING—By Adelphi 
Churchill: Taking It Easy; 
Beaverbrook’s Birthday 


LONDON — Mr. Churchill’s 
nonattendance at the House of 
Commons has become a topic of 
conversion here, He did not even 
turn up to vote against the Steel 
Bill. 


His friends say that he,is feel- 
ing tired and is taking {it easy 
so as to be ready for the electoral 
fight when it comes. Others say 
that the old man is bored with 
the niggling and naggling of day- 
to-day politics. A third view is 
that he is concentrating on the 
unity of Western Europe. 

The inevitable result is that 
Eden is now the undisputed lead- 
er of the Opposition in Commons. 
No one challenges his position 
except Lord Beaverbrook who 
keeps on saying that ministers 
who served in the Baldwin 
and Chamberlain administrations 
should not be included in the 
next Conservative Government, 

This seems an odd accusation 
to level at Eden since he resigned 
from the Foreign Office as a pro- 
test against Chamberlain’s policy 
of appeasement. 

eee 
Big Day for Beaverbrook 
On His 70th Birthday 


Beaverbrook has been big news 
this week. Astonishingly he has 
reached the age of 70 and there 
were celebrations that covered a 
period from luncheon almost to 
next day’s breakfast. 

Beaverbrook gave a dinner 
party for 50 at his country house 
when the guests included such a 
varied assortment as Arthur 
Sulzberger, owner of the New 
York Times, Chico Marx, Vis- 
count Margesson, former Chief 
Whip of the Tory Party; Frank 
Owen, editor of the rival Daily 
Mail; Percy Cudlip, editor of the 
Socialist Daily Herald; the Earl 
of Bath, and the Marquis of 
Huntly, as well as the little group 
of intimates who have been clos- 
est to him in building up his 
newspaper kingdom, 

Beaverbrook refused to senti- 
mentalize about the tributes that 
poured in from everywhere. “I 
have always been blamed too 
much or praised too much,” he 
told a luncheon audience of 800 
at the Dorchester. “In both cases 
I have been the victim of exag- 
geration.” 

In an interview with the Lon- 
don Recorder he declared his in- 
tention of starting two new eve- 
ning newspapers as soon ag the 
easing of restrictions made ‘it 
possible. Obviously he is deter- 
mined to make things lively gin 
the next 25 years. 


Attlee, Morrison Smooth 
Down Ruffled Supporters 

Mr. Attlee and Mr. «Morrison 
met their subdued and rather re- 
sentful supporters to discuss the 
firing of the five Parliamentary 
Private Secretaries who voted 
against the Government on the 
Irish Bill and the expulsion of 
two M.P.’s from the Party, 


I hear that several Socialist 
M.P.’s took the view that while 
discipline must lie in the hands 
of the executive, the conscience 


COMPANY 
REPORTS 


EASTERN UTILITIES LTD. 1948 
net profit was off 16.6%. Subsidi- 
ary dividend payments and those 
received from other investments 
were fully maintained during the 
year excepting for Moncton Elec- 


| tricity & Gas. That company’s 
dividend was restricted this year to 


4%2%. Moncton’s gross revenues 
showed substantial increases, but 
these were more than offset by 
rising costs. Substantial capital ex- 
penditures were made for replace- 
ment and extensions. 


INCOME ACCOUNT 3 
Years Ended Dec, 31: 1947 
$155,374 
36,540 
118,834 


6 . 15,125 
Surplus for year 83, 103,709 
Times debt. int. earned 3.71 4.25 
ee Share and Dividend Record: 

Pref.: Earned $3.60 $4.32 
0.55 0.55 
3.36 4.15 


CONDENSED BALANCE SHEET 
1948 1 


- sees $219,935 
Invest, in subs, ...... 2,712, 

Total assets ..... eee 2,932,330 

Total curr, lab. .... 
4%% debentures ....- 
Capital stock ...seccee 
Earned surplus eeeeee ’ 619,273 
Working capital ..... 121,081 


Alberta Construction 


|Has Boom of Its Own 


The Weathermaker can be 
installed without business 
interruption . . . occupies 
little floor space . . . can be 
relocated readily. It’s a 
sound business investment 
from every standpoint. 


Efficiency lags when your 
staff simmers in the summer. 
With a Carrier Weather- 
maker however, you can 
have just the temperature 
you want ... even during 


periods of excessive heat. 


A Carrier Weathermaker is 
a packaged air conditioning 
unit. It cools, dehumidifies, 
filters and circulates the air 
- + « to provide an atmos- 


that keeps the staff 
py and energetic. 


Carrier engineers will survey 
your office and give a cost 
estimate without obligation. 
A low cost Carrier Weather- 
maker will pay for itself 
within two or three years. 


CARRIER NOW IN CANADA 


Carrier has a newly built plant in 
Toronto . branches in Montreal 
and Winnipeg, dealers in principal 
cities. Prompt sales and service. 


AMR CONDITIONING e¢ REFRIGERATION e INDUSTRIAL HEATING 
Carrier Engineering Ltd., 172 King St. E., Toronto 


Branches and dealers in principal cities 
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From Our Own Correspondent 

EDMONTON — Construction 
contracts awarded in Alberta in 
first four months were valued at 
$34.6 millions against $10.4 mil- 
lions in the 1948 period, Industries 
Minister Dr. J. L. Robinson finds 
in latest MacLean Building Re- 
ports national compilation. That’s 
a-higher gain than shown in any 
other province. National total at 
$280.5 millions is up 34%, Alberta 
233%. 


In each of key cities of Edmon- 
ton and Calgary, Lethbridge and 
Medicine Hat, urban building 
construction as measured by mu- 
nicipal permits in first two 
months is almost double the 1948 
period. In same two months, ce- 
ment sales tonnage was 50% 
above the 1948 opener, lime 
products 42%. . 


STADACONA MINES (1944) re- 
ports operating profit of $27,250 for 
April including cost-aid of approx- 
imately $6,100. A total of 11,300 tons 
of ore was milled during the month 
with a gross production value of 
$73,890; average grade was $6.49 
a ton. 


of the Party was the concern of 
2ll members. They pointed out 
that Mr. Attlee was not and could 
not be in touch with the féelings 
of the ordinary members. 

Mr. Morrison warned them that 
a revolt such as the one which 
occurred over the Irish Bill might 
force the Government to fight an 
election before it was ready and 
when there was disunity. I un- 
derstand that in the end there 
was a general reconciliation—un- 
til next time. 

* ” » 


Sir Stafford Cripps has re- 
turned in fighting trim from Italy 
and pounded the Conservatives 
hard in the first of the committee 
stage debates on the Budget. He 
made the whole House gasp when 
he enunciated the theory that 
there was no rigid reason (ex- 
cept in the minds of capitalists) 
that nationalized industries should 
be run at a profit, Public roads 
were a service to the community, 
so why not coal or even transport, 
if it suited the national economy? 

He did not actually advocate 
this delightful development but 
he did not rule it out as impos- 
sible. However, there is no use 
in denying the fact that Cripps 
is a formidable political figure 
and is absolutely confident in his 
own and the nation’s survival. 

The principal problem facing 
the British people is how to bring 
down the costs of production, The 
Socialists say that if wage packets 
have to be reduced, then all sal- 
aries and incomes must be reduc- 
ed in proportion. ‘There is, of 
course, the alternative of longer 
hours but neither the apirit nor 
the flesh of the British are in the 
mood for this as yet. 

Undoubtedly the British are 
tired and in need of relaxation 
and nourishment. The health of 
the people is good but they have 
no reserve atrength on which to 
draw, But stern necessity may 
force them to work harder or to 
reduce the costs of the formidable 
Social Services. 

Another burden has been plac- 
ed on production by the folly 
of bulk purchase. World commod- 
ity prices are falling everywhere 
but the British, because of agree- 
ments, are forced to pay well 
above the world level. The easy 
answer is that industry must take 
the rough with the smooth, and 
the Canadian wheat agreement is 
quoted over and over again, Un- 
fortunately the overseas buyer is 
not interested in economic theory 
but merely asks the price of the 
goods offered to him. 


The Oxford Group, now called 
Moral Rearmament, is preparing 
to hold its annual rally or con- 
‘ference in Switzerland beginning 
with the first week in June. Dr. 
Buchman will be there, so will 
M, Schuman of France; and even 
German political leaders are 
going. 

Everything is being done on a 
big scale with aeroplane and train 
services and excellent hotel ac- 
commodation. The rally will go 
on for a fortnight. 

There is a growing feeling 
that Moral Rearmament might be 
a good thing in a world that 
seems to be re-arming for war. 

The miracle has happened. An 
Irishman ‘named McCready, born 
in Belfast and therefore a Brit- 
isher, has won the British Ama- 
teur by outputting and outlasting 
Willie Turnesa. In _ successive 
days, he defeated Stranahan 
and Turnesa, the best two Amer- 
ican amateurs, More than ever, 
this will determine Britain to 
keep Ulster inside the Empire. 


——— ee 
A PLAN TO 


MAKE 
YOUR 
MOr EY 
WORK 


An interest in over 70 Can- 
adian & American Indus- 
tries 


Security through diversifi- 
cation 


Money growth at 
pound interest 


com- 


2 Potential capital gains 


The right to withdraw at 
any. time 


Payments as low as $5.00 
a month 


OUR “SAVINGS PLAN” 
offers you all six 


Ask for details 


CRAIG, BALLANTYNE 
& CO., LTD. 
INVESTMENTS 


I scensedineenclinnnesiinenadienndicanialiemnttmetimmttemetiemtiaantamatanaatiee 


al 


| Craig, Ballantyne & Co. Ltd., 
215 St. James St., 
| Montreal, 1, P.Q. 


| With no pbligation on my part, please 
pi me details of your "SAVINGS 
| PLAN.” 
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New extension to KITCHENER-WATERLOO 
HOSPITAL — fitted bolts used in erection 
instead of rivets — reducing notec. 


For RAPID and 


DURABLE construction 
utilize STEEL and the fa- 


bricating and erection facilities of 
HAMILTON BRIDGE. 


The speed and flexibility of mod- 
ern equipment coupled with long 
experience enable HAMILTON 
BRIDGE to materially reduce erec- 
tion time and costs. 


ALSO BRIDGES 
WELDING ASSEMBLIES 
TANK AND PLATE WORK 
MACHINERY-AND MACHINE WORK 


Fairey “Firefly” Mk. 1 
TARGET TOWING 


ALL TYPES OF TARGETS 
ANY CLIMATE IN THE WORLD 


Developed to meet 
the Training Requirements of the Armed Forces 


8 
Fairey THE FAIREY AVIATION CO. LTD., HAYES, MIDDLESEX, ENGLAND 
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This Greater Canada 


What Newfoundland Brings to Dominion 
» ° In New Wealth, Industry, People 


By KENNETH R. WILSON 

Armed now with its new provincial ad- 
ministration, Newfoundland has moved one 
step closer to full-fledged participation as a 
Canadian province. 

Just what a “10-province” Canada looks 
like is not easy as yet to measure in sta- 
tistical terms. It will be the best part of a 
year before comparable figures to those 
now collected in other parts of Canada will 
be available. 


Here for the first time The Post has 
attempted to incorporate Newfoundland 
figures with those of the. other nine pro- 
vinces. Results are shown in the accompany- 
ing table.’ 

From this study it will be seen that Can- 
ada emerges as at June 1, with an estimated 
population of approximately. 13,500,000. Can- 
ada’s .aréa has increased by something 
better than 4%. Our new total cf 3,845,000 
square miles includes the 112,000 miles of 


A Ten-Provinee Canada 


Nine Provinces 


Population (June ! 
Gainfully occupied 
No. of families 
No. of dwellings 
Religions: 
Roman Catholic 
Protestant 
Old age pensioners Oe 
National income .... $12, 


Net Federal debt $12, 


Foreign Trade (1943 basis): 


Imports $2, 


* Newfoundland Canada Today 


154,700 3,845,100 
330,000 13,500,000 
115,000 3,500,000 
68,000 2,585,000 
64,000 2,700,000 


3,690,400 
13,170,000 
3,400,000 
2,517,000 
2,636,000 


4,987,000 106,000 
5,670,000 216,000 
248,000 3,000 
800,000,000 * $120,000,000 
400,000,000 $85,000,000 


5,100,000 
5,900,000 
251,000 
$12,920,000,000 
$12,470,000,000 
637,000,000 


$105,000,000 $2,675,000,000 


$3,975,000,000 
$5,710,000,000 
Sea Fisheries: 
No. employed 
Value of production . 
Cod production 
Value of exports 
Forestry: 
No. employed (logging 
Exports: Pulp, newsprint 


Lumber, etc 
Mining: 
No. employed . 
Exports 
Value of production ........... 


48,000 
$145,000,000 
230,000,000 
$84,000,000 


105,000 
$673,000,000 
$282,000,000 


85,000 
$380,000,000 
$806,000,000 


$80,000,000 
$185,000,000 


28,000 
$35,000,000 
440,000,000 
$29,000,000 


9,000 
$26,000,000 
$6,000,000 


3,500 
$16,000,000 
$20,000,000 


$3,095,000,000 
$5,770,000,000 


76,000 
$180,000,000 

670,000,000 
$113,000,000 


114,000 
$700,000,000 
$290,000,000 


88,500 
$392,000,000 
$826,000,000 


Note: Figures are latest 
available. Total 
ping as in cass 
until Newfound! 
Canadian provinces 


: usually 


1948 or Newfoundland 1945 census if no later 


column are “net” where allowance required for overlap- 
imp ; and exports. Final column estimates are,approximate 
nd statistics are available on basis comparable to that of other 


Labrador as well as the 42,700 square miles 


of Newfoundland itself. Newfoundland 
ranks seventh in area among the 10 Cana- 
dian provinces, about one-quarter the size 
of Quebec. 

We'll add some 68,000 families and 64,000 
dwellings—and ‘a labor force of about 115,- 
000. There’ll be 3,000 more old-age pen- 
sioners and 72,000 school children now tak- 
ing lessons in 1,200 schools. Our national 
income should rise by about 1%, and we will 
add about $70 millions to our national debt. 

It’s when we come to estimate the effect 
on trade and market statistics that the 
figures begin to blur. For imstance, it’s 
obvious that you can’t add Newfoundland’s 
$185 millions of foreign trade of 1947-48 to 
the $5.7 billions Canada transacted in 1948, 

Both figures, of course, include an over- 
lapping for the business transacted with 
each other. Squeeze this overlap out and 
it looks as if on 1948 figures, a 10-province 
Canada would have a total foreign trade of 
$5,770 millions. 

Financial figures also present some com- 
plications. It’s now estimated that for 1949- 
50, the “cost” to Canadian taxpayers of ser- 
vices, tax payments, etc. in Newfoundland 
will run close to $55 millions. This includes, 
family allowances, old age pensions, veter- 
ans’ payments, statutory subsidies, etc. 

Against this, the Federal Government 
hopes to collect something better than $25 
millions in direct and indirect taxes and 
other new revenues. 

Too, Canadian producers, manufacturers, 
traders, etc. hope under present buoyant 
conditions to greatly expand their sales 
in the Newfoundland market. Reason for 
this is that removal of tariffs beween the 
two areas will divert considerable New- 
foundland purchases from United States into 
the rest of Canada. 

It has been estimated that the Value of 
the Newfoundland market under terms of 
union should approximate $100 millions. 


MINING: Employs 3,500; value of production — $20 millions of which $16 mil- 


lions is exported. Principally: lead concentrates; iron' ore; zinc concentrates; gravity 


concentrates; fluorspar. 


+ 


WORLD AIRPORT: Gander, jumping-off ground, terminal for most trans-Atlantic 
flights, was important wartime base for trans-Atlantic military aviation operatipns. Eight 
international airlines regularly use the airport. 


KNOW YOUR NEWFOUNDLAND: In succeeding pages The Post presents for the first timeja comprehensive statistical picture of the 10th Province 


y 


v7: 


THE CAPITAL: st. John’s, trading and commercial centre of about 45,000 popu- 
lation within the municipality or 57,000 in‘greater St. John’s area; about 1,000 miles 
from Halifax, nearly 2,000 miles from Liverpool, Eng. 


FISHING: Employs 28,000 of the island’s 115, 000 gainfully employed; annual yalue 
of production—$35 millions of which $29 millions go to export. | : 
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FORESTRY: Pulp and paper (newsprint) is Newfoundland’s most important forest 
industry with 9,000 engaged in logging operations. Annual value of newsprint exports 
is $26 millions, principally to U. K. 





Union Brings Lower Prices, Higher Income to Nfld. 


Fisheries Still Ma jor Problem 


As Island Assesses New Status 


By RUPERT JACKSON {merchant’s price to fishermen, 
What has Conf ederation| ‘and driving outport living costs, | 
brought to Newfoundland? 
In some cases, the answer is | John’ s, down still further. 
not hard to find, in others it is| _ Here are a few immediate price | 
more difficult. changes: tinned soups dropped | 
Newfoundland has been the from 22c to 16c per tin almost 
10th province two months now, overnight; jellies formerly sell- 
but the picture of changeov er ef.| ing at 17¢c per package dropped to | 
fect is not yet clear. Even so,/25¢ for two packages. Butter | 
some immediate benefits of union} Went down 20c per pound; coal 
are most prominent. 
First came an almost immediate | | Ped 15¢ per pound. 
drop in the staggeri ngly high cost Altogether, it is estimated that | 
of living—prices began to fall im-| due solely to union cost of con-| 
mediately the tari! ff wall was re-| Sumer goods here will level off 
moved between Newfoundland /800n at a spot about 20% lower 
and Canada on April 1. than in pre-union days. 


always higher than those of, St. 


| do own $1.00 per ton. Cheese iris 


What Newfoundland Buys 


IMPORTS BY PRINCIPAL COMMODITIES AND MAIN SOURCES, 
FISCAL YEAR 1947-48 


(Sources: Newfoundland “ustoms Returns) 


|Commodity Group Value 


| TOTAL. IMPORTS 
‘Foodstuffs and Bé@verages 
| Flour, meal, grains .... 
Vegetables 

| Fruit and juices eeeeeee 
Fresh meats 
Preserved meats ... 
Sugar and products .... 
Milk and products .... 
Oils and fats, edible.... 
Tea, coffee, cocoa ...... 
| Wines, liquors, beer .... 
Other foodstuffs 


Total 


($000) 
105,055 100.0 
33,199 
6,368 
1,526 
2,115 
2,468 
6,184 
4,440 
2,342 
2,077 
2,131 
1,454 
2,094 


% of all 
Imports 
% 


Canada 


- 54,983 40,313 
20,650 9,839 
5,156 1,201 
1,137 384 
1,094 970 
2,386 83 
3,508 2,644 
1,041 2,608 
1,229 1,031 
1,948 129 
1,224 216 
360 108 
1,567. 466 


31.6 


Rr MP OwNwre a: 
o< DwowWoUr 
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— Imported From — 
U.S. Others 


($000) ($000) ($000) 


9,759 
2,710 
10 

4 

53 

32 
790 
82 
690 
987 
61 


so over-all Canadian fishing in- 
dustry value and economy. | 


While this is going on, the | 
province will get the immediate | 
benefit of a floor under ‘fish| 
prices through the Fish Prices 
Support Board. 

Mining Possibilities 


But biggest effort in respect to 
possible future development will 
be aimed at developing known 
but unexploited mineral deposits, 
finding new minerals and devel- 
oping waterpower. 


Right now, mineral production 
ranks third in this province’s 
major industries, with a dollar 
value last year of over $20 
millions. 


It is extremely doubtful wheth- 
er it will be possible increase 
production in Dosco’s iron mines 
at Bell Island, or the Buchans 


It is thought that there may be 
profitable deposits of copper, 
gold, asbestos and other minerals 
still under the rocks of New- 
foundland’s uninhabited and un- 
explored interior, and indications 
have been given of titanium, more 
iron (besides the Labrador Min- 
ing & Exploration Company’s de- 
posit), gold, copper and perhaps 
uranium in Labrador. 

Just what full possibilities are 
is as yet unknown, but authori- 
ties are hopeful. 


Hydro-Electric Power 


Almost certain of large scale 
development is the vast quantity 
of water power in Newfoundland 
which now flows unhindered to 
the sea. It has been said that this 
province contains the largest un- 
developed power sources remain- 
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Fishermen's Union Trading 
Company, Limited 
IMPORTERS of Dry Goods, Hardware, Pro- 


visions, Fishery Salt, Coal, etc. 


SUPPLIERS fér the Labrador and Shore 
Fisheries. 


EXPORTERS of Dried Salt Codfish, Codoil, 
Refined Codliver Oil, Pickled Salmon, 
Pickled Turbot, Lingon (Partridge) Berries, 
etc., etc. 


Branch stores at twenty outports, 
from Trinity to La Scie. 


Head Office: Port Union, Nfld. 


| Animal and Vegetable Products— 
Inedible 6,340 
Furs and fur garments.. 175 
Leathér & manufactures 1,593 
Rubber & manufactures 2,022 
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(Continued on page 37) 
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Mining Company’s zine concen- 
trates mine at Buchans, although 
the Buchans people are now in 
the process of a large scale ex- 
ploration program of their own, 
working under agreement with 
the Newfoundland Government, 


It is also doubtful whether 
fluorspar mines on .the South 
coast will see any expansion; they | 
are already producing more than | 
they can sell, and until the mar- 
ket is increased, expansion is 
doubtful. 

In tale there is room for de- | 
velopment of an insecticide in-| 
dustry. Plans for this are already 
under way, but it is too early | 
to judge progress 

There may also be possibilities | 
in reopening production at slate | 
quarries in Trinity Bay, and cop- | 
per deposits in Notre Dame Bay. | 


Labrador Iron Ore 


Biggest expansion of mineral | 
wealth in Newfoundland is yet 
to come. It will be the exploita- | 
tion of the huge, rich iron ore} 
deposit on the Labrador side of | 
the Labrador-Quebec border. Hol- | 
linger interests have proved over | 
the required 300,000,000 tons of | 
ore needed to justify expense of | 
going into production, and work 
is expected to begin shortly. 

Right now only one-third of | 
this 300,000,000 tons of ore has | 
been proved in Labrador, re-| 
mainder is in Quebec; but it has | 
been stated that future explora- | 
tion policy will lead to a rela-| 
tively more intensive program in| 
Labrador, 

In Newfoundland as in Canada, | 

this will be one “of the major de- 
velopments of the century. 
* Besides looking into possible | 
development of known minerals, | 
the embryo economic survey will | 
prospect for new deposits in both | 
Newfoundland and Labrador. 


Then family allowance cheques! It’s not only in basic consumer 
began pouring into settlements! goods that a price drop is appar- | 
all around the craggy coastline, | ent. Tools of the fishermen’s trade | 
in some cases large enough to/are also nosediving. Lines and | 
double the fisherrnan’s annual in-| twines for nets and trawls have | Tobacco and products .. 1,652 
come | come down considerably, and one | Other produc ty 698 
iit will obviously be an| line ef marine engines has drop- | Textiles and Clothing .... 11.897 
eased ‘standard of. living, pre-| ped by something like $100 per| Cotton fabrics 1,423 
iously one of the lowest in North | unit. | Cotton clothing .. 1,979 
estes ca. Althoug h Newfound-| Seas orp etat 
land has been riding the crest 001 Clothin ’ 
of a gigantic war boom during Rayon, etc, clothing ee 1,330 
the past few years, there has! happened yet, because business- | ae SAPS «+ +040 gre 
been spe dards table increase iN! meq stocked up before union, itiwooa ana 5 240 
living standards due to highest) i, thought here that Newfound- 1143 
prices in th = ends history. SO|jand will have to pay more for Pa bd vanmabbabites  SU6t 
high were they that one Cana-| Us "goods becnise of higher | Paper and Ma “36 
luring the war called the island, Sot ha nile MEME an ae toe | ee Minerals 13,471 
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The ee ' = = ” cause of import quotas. Main line Fuel Oils 1,584 
Gasoline 


" bites P to be affected in this way will| 3547 

Tariffs Lifte rices j j s Cars e , 
a; ee sl be electrical appliances, cars, ete. | Other oile and@vresses.. 746 
Pri ce es were high because even’ But none of these interest the | Glass’ and products 464 
commen vegetables and other|fishermen and loggers of New-| Crockery and clay prod. 314 
Coarse salt 


Les 
basie items had to be imported} foundland very much. 
Other 
| Metals. and Manufactures . 


either from oe da or United; But what does interest them is | 
eter * wi oe the . that tobacco prices have gone up, 
ion of items like flour, which| with plug tobacco, dear to the 
were considered absolute essen-} caeat saan s heart, taking the big- ee manors 
tials, all imports came in through | gest jump. Main reason for the Tools ; 
a high tariff wall which was New-| rise in prices is the imposition of} oits atin Wine. ete 
foundland’s chief source of in-| Canadian excise taxes. Utensils, hardware, ete.. 
Comae pre-union day >a Another angle to some increas-| Other | 
ing about 52% of total annual) in prices is that now a domestic | Machinery and Vehicles ... 
Caan ae eae | market of Canada, Newfound-| Elec. motors & mach.. 
‘ums ae —" _clothing of land has to buy at domestic prices| Electrical appliances ... 
hin'cam nich as 40%. On furni-| her than previous export} Industrial machinery .. 
on’ ae alten Shean. sient | prices. Some drugs will go up for; Cars, trucks and buses .. 
high es idk. te onan been ‘one this reason. Sorhe hardware items! Other vehicles 
even higher. | may also be affected. ‘Chemicals and Allied Prod, 

Newfoundland still hag to im- Bo recy my ted ; all these | Medicinal preparations. 

¢ her nee ;weys oF ore or less going) Industrial chemicals .. 
pono pgp ben og oo Peete yor | against the general trend. Mainly,| pigments, paints, ete. 
produce fades ; ’ prices are dropping Fertilizers 
Explosives 


farms of Prince : 
Edward Island, and clothing from Incomes Improving 
Soap, toilet preparations 
Other 


mills of Ontario and Quebec could At the same time Newfound-| 

flow unhindered into the new/land incomes are _ increasing 

province—they did—and imme-/ through the application of social Miscellaneous 

diately prices began to «irop. security. Photographic goods .... 


Also helping put the cost of| Effect of family alidwances| Scientific and musical .. 
living on skids was lowering of | here is the best example. Toys, games, firearms .. 
freight rates on Newfoundland! In one family, the allowance | Jewelers’ goods s...seee 118 
railway and coastal] steamer sys-| almost doubles pre-union income.| ,Other miscellaneous .... 4,195 
tems, taken over by CNR on With his share of the fishing voy- | 
union. age last year, Charles Morgan of | than that, then it has accomplish- 

Although only 14% of New- Port de Grave, made $400, With | ed much ‘tor Newfoundland. 
foundiand total imports come in five daughters all under six, fam-| That is immediate benefit, What 
by rail, lowering of rail rates ily. allowances this year will add | of the future? Can any industrial 

- forced a drop in steamship rates, $300. to that amount. development be anticipated? 
and so benefits of union grew.| Net result is bound to be a| Term 45 of the offjcial Terms 
At the same time, cost of distri-| healthy upsurge in the island’s|of Union of Newfoundland with 
bution around the island dropped, | standard of living. 3 | Canada provides: “Should the 
most of it being reflected in the Even if union does no more'Government of the Prevince of 
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THE NEWFOUNDLAND 
INDUSTRIAL 
DEVELOPMENT 
BOARD 


| A Public Organization Designed to Assist in the Promotion of 

Newfoundland Industry, Invites Inquiries From Responsible 

Firms or Individuals Concerning the Resources and Develop- 
ment Possibilities of Newfoundland. 


Some Prices Higher 
Trend is the other way in some 
items, however, Although ithasn’t | 
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Lumber 
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THE SERVICES OF THE BOARD 
ARE AVAILABLE WITHOUT CHARGE 
. AND ALL INQUIRIES ARE TREATED 
IN THE STRICTEST CONFIDENCE 


Address Inquiries To 
Post Office Box E. 1275 


Board of Trade Building 
St. John’s, Newfoundland 
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Newfoundland institute an econ- 
omic survey of the Province of 
Newfoundland with a view to 
determining what resources may 
profitably be developed and what 
new industries may be established 
or existing industries expanded, 
the Government of Canada will 
make available the'services of its 
technical employees and agencies 
to assist in the work.” 

Never before able to afford 
such an investigation’ that is too 
good a chance to miss, and the 
provincial government is already 
taking steps to launch a full scale 
economic survey aimed at: 

exploration of present, unde- 
veloped, known mineral de- 
posits; 

finding possible new deposits; 

development of now-wasting 
waterpower; 


survey of Labrador timber 


FROM @RAND FALLS COMES 
NEWSPRINT FOR THE WORLD 


en NT ene 


| Furness. Withy « Co. Ltd. 


Steamship owners, agents and brokers 


PASSENGER DEPARTMENT 


From the vost wealth of the Newfoundiend forests come the row 
materials that go into the manutocture of newsprint... newsprint for 
almost every corner of the globe. The Angle-Newfoundiand Devel> 
epment Compony’hos played its port in the enlarging of the Poper 
Industry, ond the list of customers thet take the products of its gien? 
mills at Grand Falls reads like the “Who's Whe” of the publishing world. | 
From Texas to Twillingate, from Australia te Argentina, from Bogote te 
Buenos Aires, newspapers use the finest Newfoundland paper from 
Grand Falls. Well over 600 tons of newsprint and 70 tons of sulphite 
pulp ore produced every day, ond @ constant stream of ships toke 
the finished products to the for corners of the world. in the days te 
come, it will be the constant endeavour of this company te continue 
to produce, from its mills at Grand Falls, the finest quality newsprint 
for the markets of the world. 


NEWFOUNDLAND HOTEL 


REPRESENTING AIRLINES AND STEAMSHIP LINES 
ST. JOHN’S NEWFOUNDLAND 


ee 


manufac- 
wa, con- 


Ine 


agent of Sita 


C. Skell 


ee Se cmt Re ene 


John’ 


has made substantial recovery from 2 
turer's 


238 possible. 


privilege of wiSiting the King's erandscy!’ 


THE KING KPCEIVES- ? » 
ham Patace due tac recen: Com 


ST. JOHN’S—-NEWFOUNDLAND 


'Three-Month 


attached three come | 


to the sheft'’s air lines.! 


Term and F 
sCave In |Given Skelly 


gree to Play 


victed 
ment em 


| 


cant gmaigpoereety pnymenpboeomeen” 


rrr rr rere AN A RL OL LL A Le 


distance 


i 
hit 3 rn 
Hi ta 


Ati 


Saturday 


the trapped men would 


i > 
Hi i ey 


od i ie P 


a = a 


“' sneer rreeer 


Pp 


Contluded on Page 20, Col. 8. 


Joseph Kupuli< wha led the 


5 mine's 600-foot ievel and then 
The bodies. were some 
from the nearest compressed-air 
me line, Kupulis said. Earlier, res-' 
‘Here 


giving oxygen. 


open a valve 


rn 


(eal 


| pressors 
in 


} 


i 


“hl 


rr 
line. 
his 


a 


the 


Be 


turning! ceuers had 
and the 
ven a6 
each. 
i that 


pao etiane Snemen cheater es onl —nesineten eeReeuar see ae AE ee 


aaa oA SRN AI 


ee 
man 


Manufacturers of Green Label 


ae 
=. annette coma 


Fisheries is, of course, mainly 
z a federal matter, but Newfound- 
ing area, Newfoundland has been 
laboring under the hardship of 
men and exporters here are paid 
in dollars provided out of govern- 
portant European markets can 
continue, 
Newfoundland Fisheries Board 
has been searching diligently for 
it is now -expected that Canada’s 
world-wide Trade and Commerce 
statistics and scientific data up me 
to the standard attained by other THE ANGLO-NEWFOUNDLAND 
fish product and putting it on the HEAD OFFICE: GRAND FALLS, NEWFOUNDLAND 
higher returns fresh fish indus- 


areas seeking raw material for 
anew paper mill; 
and possible aid to, and di- 
versification of, fisheries. 
The Fishing Industry 
land hopes union will mean bene- 
fits for this industry which main- 
® tains 40% of the population, 

e Newfoundland Margarine |)... 
fish markets situated in the sterl-| 

C Oo e L I M I T E D non-convertibility of sterling for 

two. years, making majority of 

\ sales to these markets through 

a special plan whereby sterling 

is accepted for fish, and fisher- 

ment surplus account which was 

‘| built up over the war years, It 

is hoped that some similar plan 

will be worked out by Canada 

so that salt codfish sales to im- 

In the meantime, some help in 
selling fish to these areas is be- 
ing given by ECA dollars, but 
Newfoundland is not banking on 
this. For the past year or so, the 
other markets in dollar areas 
which will eventually replace 
sterling area markets. 

In some respects, they have 
been remarkably successful, and 
organization will be a great boost 
in this connection. 

In addition, federal govern- 
ment services will soon begin 
bringing Newfoundland fisheries 
provinces. It is expected that this 
will be instrumental in putting 
fisheries here on a broader basis, 
perhaps taking the emphasis off 
the comparatively cheap salt cod- 

jtry. This would benefit not only - 
Newfoundland fishermen, but al-| ~ 
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Iron Tops Newfoundland Mineral Production, Prospects 


Wabana Gives 


Dosco Supply; 


Labrador-Quebec Reserve High 


With the entry of Newfound- 
land as the 10th province, Can- 
ada has gained one of the world’s 
richest iron producing areas. 

At Wabana on Bell Island is lo- 
cated one of the largest red 
hematite deposits known. In La- 
brador, indicated high-grade iron 
Ore reserves now stand at 101,- 
064,000 long tons, with millions 
of tons more said to be still un- 
covered. 

Actually, traces of just about 
every mineral have been discov- 
ered in Newfoundland. Only 
three or four, however, have been 
located in sufficient quantities to 
support commercial operations 
But there is no doubt at all that 
the new province has an abund- 
ance of one of the most important 
of all minerals—iron. Wabana and 
Labrador may yet prove to be the 
most important factors in New- 
foundland’s economy. 

Increased prices for all New- 
foundiand mineral products have 
meant that the year 1948 has set 
an al] time high value of min- 
eral production, in excess of $20 
millions. This compares with the 
1947 record of $15 millions. Ap- 
proximately 4,000 workers were 
engaged in the mining industry, 
with total wages and salaries for 
1948 amounting to $7.3 millions. 
The Labrador — Quebec Reserves 

In 1948, the Labrador Mining 
& Exploration Ca, added approx- 


imately 60 million tons to its in- 
dicated irom ore reserves which 
brought them up to 101 million 
long tons on the Labrador side. 
Drilling to date on the Quebec 
iside has indicated 222,774,000 
tons, bringing total reserves on 
the joint Labrador and Quebec 
concessions up to 323,828,000 tons. 


So far, most of the work in 
developing these iron deposits 
has taken place on the Quebec 
jside, due primarily to the large 
number of outcroppings in this 
area. Now that the required re- 
serves have been proven, it 1s 
lanticipated that the company 
will devote more attention to its 
Labrador properties. 

Sufficient tonnage on both 
Quebec and Labrador sides has 
now been proven to justify ex- 
penditure of $200 million on pro- 
iduction facilities, including a 
railroad, 

Plans for financing are being 
| formulated, J. R, Timmins, pres- 
ident of the company states. 
While substantial tonnages of ore 
will have to be marketed in 
\United States, an ample supply 
will be reserved for Canada and 
United Kingdom, no matter what 
form financing takes. 


Run Railway Line 


Final location of the proposed 
railway has been rum on 100 
miles of the rougher section be- 
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MANUFACTURERS’ AGENTS 


ST. JOHN’S, NFLD. 


P. 0. BOX 5061 


ENQUIRIES INVITED 


NEV’FOUNDLAND 


LIGHT and POWER 
COMPANY LIMITED 


Sicaibia the City of St.. John’s 
and environs with 
LIGHT, HEAT & POWER 
SERVICE 


ELECTRICITY IS CHEAP IN 
ST. JOHN’S 


4 Hydro-electric developments 


23,500 H.P. 


12,000 Customers 


Offices: 
Water Street West, 
ST. JOHN’S, NEWFOUNDLAND 


Output of Mines 


Mineral Production, Calendar Years 1947 and 1948 
(Source: Newfoundland Government Geologist) 


1947 
Mineral Quantity 
tons 


1,443,410 
312,155 


Iron ore .. 
Limestone 
Lead 
concentrates 
Zine 
concentrates 
Copper 
concentrates 
Gravity 
concentrates 
Fluorspar 
Grinding 
pebbles .. 
Pyrophyllite 


34,216 

( 
70,403 
16,137 


167 
25,743 


265 
242 


Total 1,902,738 


(1) Estimated. 


tween Seven Islands and Wa- 
couna Lake. 


* In building the railroad, it is 
proposed to first open up a tote 
road along the same route as the 
railway to follow, A number of 
construction gangs will be flown 
in at various points. Once the 
tote road is finished, heavy min- 
ing machinery can be mov 
over it thus preparing a hard 
roadbed for the rail-laying op- 
eration. 


Plans of the company call for 
an annual output of 10 million 
tons from the joint Labrador- 
Quebec concessions. Company 
management has been negotiating 
with American steel companies 
on the question of finances and 
several parties have approached 
the Hollinger interests, it is stat- 
ed. 


As all the authorized shares of 
Labrador Mining & Exploration 
Co. are outstanding, plans are 
being considered as to the best 
method of raising funds to pay 
liabilities and cover future ex- 
penses for prospecting and ex- 
ploration work. Balance sheet at 
Dec. 31, 1948, showed current 
assets of $41,236 against liabili- 
ties of $173,551 (chiefly money 
owing to Hollinger North Share 
and Newfoundland Skyways). 

An active field season for 1949 
is planned on the new Quebec 
and Labrador concessions. Twenty 
geological and prospecting par- 
ties are being placed in the field 
and they will watch for base 
metals as well as further iron 
deposits. At least five drills are 
expected to be in operation and 
if any really interesting base 
metal finds should be made, it 
is quite likely that these would 
be drilled out during the season. 


Watch for Manganese 


Mining men are likely to watch 
for any results which would in- 
dicate the presence of mangan- 
ese, a metal used in steel making 
and which has been in chronic 
short supply on the North Amer- 
ican continent for a number of 
years. It is believed that a man- 
ganese trough may exist in the 
Labrador property. 


A charter has been secured for 
the Quebec North Shore & Lab- 
rador Railway to extend initially 
from - Seven Islands on the Gulf 
260 miles north to the area of 
iron deposits and tapping the 
southern two thirds of this reg- 
ion. 

Under the Labrador Railway 
Act, 1948, passed by the New- 
foundland Government, Labra- 
dor Mining & Exploration Co. 
must commence construction of 
the railway within five years (by 
1953) and complete within 10 
years, It also provides that goods 
and articles for use in connec- 
tion with the railway shall be 
admitted into Newfoundland free 
of import duty for 20 years. 

Under the Labrador Mining & 
Exploration Co, Ltd. Act, under 
which the company will operate 
in Labrador, the company will 
pay a flat yearly rental of 50 
cents an acre, less any royalty 
paid within the year. The roy- 
alty payable will be a sum 
equivalent to 5% of the yearly 


Mr. Retail Merchant... 


As exclusive Jobbers, we can supply the following: 


@ Men's, Women’s and Children’s Wear 
@ Yard Goods of all types 

@ Pound Textiles as: Flanneleties 

@ Shirtings. Calicos, Dress Goods, etc. 


@ Hosiery 


{ 


@ Work Clothes 

@ Household Furnishings 
@ Cosmetics 

@ Stationery 

@ Notions 


@ Smallwares 


We are situated approximately 220 miles from North Sydney; our experience in the 
purchasing of merchandise in the cheapest markets in the world, enables us to quote 
lowest prices and quality goods; we are geared to give efficient service. 


A complete Price List will be forwarded, upon request, to all legitimate dealers in 


Canada. 


NATIONAL WHOLESALERS LIMITED 


CORNER BROOK 


NEWFOUNDLAND 
The Pioneer Wholesale Dry’ Goods House of the WEST COAST 


Value 
$ 


5,917,981 
466,424 


5,296,773 
2,028,659 
1,596,832 


95,978 
297,134 


15,710,635 


A \the possibility 


1948 (1) 
Quantity Value 
tons 
1,448,000 

312,000 


5,936,800 

466,000 
33,000 6,032,000 
70,000 4,953,000 
17,000 1,450,000 


125 
| 98,700 


77,000 
1,299,800 


4,770 
6,084 


1,978,825 20,214,600 


profit, realized from the sale of 
iron ores, minerals, coal, etc., 
thus if and when the company’s 
production reaches a stage where 
royalties equal or exceed the 
rental, no rent is payable. 

One of the key factors which 
makes mining ore in the remote 
Labrador-Quebec area feasible is 
of harnessing 
hydro-electric power to provide 
low mining and ore transporta- 
tion costs. At Grand Falls on the 
Hamilton River in Labrador is 
one of the greatest undeveloped 
waterpower sites in the world. A 
power potential of one billion 
horsepower hag been mentioned 
in connection with this site. At 
present there are no plans to har- 
ness this giant and the first 
power development will be at 
Eaton Canyon on the Kaniapiskau 
River in Quebec, 


The Wabana Deposit 

While Labrador iron is one of 
Newéoundland’s best economic 
bets for the future, the Wabana 
iron mines on Bell Island have 
been producing for more than 50 
years, In the last decade of the 
19th century, the first cargo of 
iron ore from Wabana left for 
Halifax. Unlike the copper de- 
posits, large quantities of iron ove 
are still mined at Wabana where 
is located one of the largest red 
hematite deposits known. 

Dominion Steel & Coal Corp. 
which owns and operates the 
Wabana deposits states that a 
contract is pending with interests 
who, if government permission is 
obtained, will supply the capital 
necessary to expand facilities to 
increase productive capacity by 
50%, The capital advanced will 
be amortized on the price of ore 
sold to them over .a_ ten-year 
period, 

Last year proved to be a period 
of extensive activity at Bell 
Island with an approximate total 
production of 1,450,000 tons of 
iron ore. This has been exceeded 
in only eight years in the his- 
tory of Bell Island’s operations. 

The total ore shipped was ap- 
proximately 1,720,000 tons which 
Was exceedéd in only one year, 
1937, when 848,222 tons were 
shipped to Germany. Employ- 
ment has averaged 2,060 and the 
largest weekly output was in the 
week ending Dec. 4, 1948, when 
33,640 tons of iron ore were 
hoisted. It is claimed that the in- 
centive bonus scheme at Bell 
Island has undoubtedly been an 
important factor in increasing 
production and is apparently 
working to the satisfaction of 
both the management and the 
employees. 

Terra Nova Properties 


Another important mineral de- 
velopment in Newfoundland is 
that at Buchans, owned and op- 
erated by the Terra Nova prop- 
erties, a subsidiary of Anglo New- 
foundland Development Co. The 
complex ore body worked by 
the company was opened in 1928. 
The ore contains copper, lead and 
zinc and is shipped both as ore 
and as copper, lead and zinc con- 
centrates. 

The tonnage of ore milled by 
the company during 1948 was 
319,000 tons as compared with 
341,000 tons treated in the year 
1947. The tonnage treated was 
adversely affected by shortage of 
power during January to April. 

Diamond drill exploration work 
continued throughout the ‘year. 
Further holes drilled in the area 
that yielded favorable results last 
year encountered ore intersec- 
tions at depths considerably be- 
low any previously known ore 
horizons. This area is located 
one-half to three-quarters of a 
mile northwest of Lucky Strike 
main shaft, 

Bhis diamond drilling has indi- 
cated 1,342,000 tons of ore which 
can be considered as reasonably 
assured. In addition, 1,400,000 
tons of ore seem possible as fur- 
ther extensions. The estimated 
reserves of assured ore in the 
Lucky Strike and Oriental ore 
bodies at Dec. 31, 1948, were 
1,211,900 tons, In addition there 
is an estimated tonnage of low- 


grade ore totaling 233,900 ‘tons |. 


which under favorable conditions 
might be mined at a profit, Dur- 
ing 1948 some tonnage was mined 
from these low-grade reserves. 
The total ore reserves of all kinds 
Now amounts to over four mil- 
lion tons, a big improvement over 
the position at the end of 1947. 
Plan $2 Million Program 

To develop the new orebodies 

it is planned to sink another op- 


erating shaft to be known as the 
Rothermere shaft from which 
development headings will be 
driven at appropriate elevations. 
The cost of the program includ- 
ing new shaft, headframe, hoist- 
ing equipment, etc. plus addi- 
tional housing accommodation 
and other townsite facilities for 
men engaged on this development 
is now estimated at $2 million. 
Exploration of the prospecting 
areas was continued by three 
geological and two geophysical 
field parties serviced by the 
Norse plane. Exploration work 
is being continued in 1949. 


During 1948, negotiations were 
carried on between the Terra 
Nova properties and the New- 
foundland Government to obtain 
exclusive rights on certain crown 
lands totaling approximately 
6,250 square miles outside the 


-jarea covered by carlier agree- 


ments. An agreement covering 
this grant was concluded early in 
1949 and a complete aerial survey 
of the lands will be undertaken 
as the initial exploration step. 


Other Minerals 

As mentioned above, traces of 
virtually every mineral have 
been found in Newfoundland. 
Next to iron and the complex 
ores, most important mineral dis- 
covery on the island has been 
hat of fluorspar. Deposits of this 

ineral have been worked com- 
mercially by two companies, 
Newfoundland Fluorspar Co, and 
St. Lawrence Corp, (Nfld.). 


An increase in the activity in 
the St. Lawrence fluorspar area 
occurred in 1948, The Newfound- 
land Fluorspar Co. got back into 
operation for the first time since 
1945. 


St. Lawrence Corp. also in-: 


creased its shipments consider- 
ably, jumping from 15,000 tons 
in 1947 to 24,000 in 1948. Main 
operations of this company are at 
Iron Springs, where development 
has been progressing on the 450 
ft. and 560 ft. levels with the 
average width of the vein keep- 
ing about the same as at the up- 
per levels. Development is keep- 
ing ahead of the company’s mill 
requirements. 

It is stated that a noteworthy 
fact is the quality of the con- 
centrate produced by the St. 
Lawrence Corp. In a shipment to 
United States last year, the fluor- 
spar had a silicate content of only 
0.39% which indicates a remark- 
ably high grade product, it is 
stated. Total value of the St. 
Lawrence .production last year 
was well over $1.2 million, 


St. Lawrence Corp, installed a 


wit 
ie 
Ku 


\ 


new Diesel generator last year 
which will help to alleviate the 
serious power shortage in the 
area, The power situation, how- 
ever, is still not good and a cur- 
tailed power supply can serious- 
ly hamper fluorspar production. 


Limestone Production 

At Aguanthuna, limestone is 
mined for the operations of Do- 
minion Steel & Coal Corp. at 
Sydney. In 1947, 322,000 tons of 
limestone were mined, or slightly 
under the 350,139 tons mined in 
1946, Production last year was at 
an average rate, it is stated. 

Claude K. Howse, government 
geologist, reports_that the work 
of the geological survey for 1948 
continued, This is part of a def- 
inite plan for a geological sur- 
vey of the whole of Newfound- 
land. 

Nine parties, were sent into the 
field last year, including two en- 
gaged on special work. These lat- 
ter investigated the coal re- 
sources of the island and the ex- 
ploration of salt deposits. 

Investigations into the coal de- 
posits revealed that they did aot 
possess commercial possibilities. 
In his report on the coal, Pro- 
fessor A. O, Hayes stated that the 
structural conditions would rhake 
mining difficult even if a thick 
seam were to be discovered. 

Purpose of the salt survey party 
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NORTH EASTERN FISH 
INDUSTRIES, LIMITED 


DEEP BLUE SEA BRAND 
NORDEASTER BRAND 


QUALITY UNEXCELLED 
® 


Quick Frozen 


Cod, Haddock and Flounder Fillets. 
if 
Halibut, Turbot and other Fish Specialties. 
% 
Smoked Kippers, Finnan Haddie. 
s 


Canned Fish, Herring, Mackerel, etc. 
= 


Choice Boneless Salt Cod in 
One Pound Packages. 


HARBOUR GRACE — NEWFOUNDLAND 


was to map in detail selected sec- , for the direction of diamond drill. 
tions ‘within the Rambler and/ing in the search for mineable 
Fogo districts to provide a basis | beds of salt. 


NEWFOUNDLAND 
HERE A PLEASANT VACATION AWAITS YOU 
We Te 4 


& COO "REE tes 


EASILY ACCESSIBLE BY SEA, LAND AND AIR, 
THE WORLD'S FINEST SALMON FISHING. 
ATTRACTIVE COASTAL CRUISES. ‘ 
MOOSE AND CARIBOU HUNTING. 
BEAUTIFUL SCENERY. 
OLD WORLD COURTESY AND CHARM. 


NEWFOUNDLAND TOURIST DEVELOPMENT OFFICE 


WATER STREET EAST 


ST. JOHN'S, NFLD. 
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cA concise account of 


Newfoundland — her people, 
ber history and economy ... 
an account that the busy ex- 
ecutive can read and digest 
in five minutes. Such is the 
Bank of Montreal's mono- 
graph, ‘The New Province... 
Newfoundland.’ 
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50,000 copies of this monograph have already been 


distributed across Canada, They were born of the Bank's convic- 
tion that faith and pride in one’s country come from an intimate 
knowledge of every part of it, that unity of purpose depends 
upon understanding. 


Canada’s First Bank is well qualified to play its chosen part, 
actively to develop relations between Newfoundland and her 
nine sister provinces. For the Bank of Montreal has been working 
with the people of Newfoundland for fifty-four years... one of 
the first Canadian banks to be established there. The office in 
St. John’s, the capital, was opened in January, 1895. 


Today, there are nine B of M offices strategically situated 
throughout the Island. Some of them were created at the special 
request of local industries, 


«! 


BANK or MonrTREAL 


Canadas First Sank 


WORKING WITH CANADIANS 


EVERY WALK 


, WY DANK 


10 A MILLION CAMADIANS 


To get your copy of “The New 
Province . . . Newfoundland’, 
just apply to any B of M branch 
of write to the Public Relations 
Department, Bank of Montreal, 
P.O. Box 6002, Montreal, Que. 
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Will Union End Newfoundland’s Transportation Problems? 


Full System of Coast Roads, 
Highway Across Island Needed 


(Special Correspondence) 


ST. JOHN’S — With most of 
the island’s population scattered 
through 1,300 settlements all 
round 6,000 miles of rugged wave- 
washed coastline, most of them 
completely isolated, biggest draw- 
back in development of New- 
foundland has been lack of trans- 
portation. Only way to reach ma- 
jority of settlements is by boat in 
summer or by dog team and 
shanks’ mare in winter. 


Solution “of the problem has 


been sought and sought dilig-' 


.ently by past governments, but 
restrictions have been placed on 
their efforts by the costs. Slowly 
but surely, however, partial solu- 
tion is drawing nearer as a pro- 
jected $6 millions trans-insular 
highway steadily pushes its way 
into the wilderness through the 
linking up of presently existing 
roads. Now 226 miles from com-| 
pletion, this year will see an-| 
other connecting link forged, 


bringing the end of the line still! 


‘ 
ted since the late 1890’s when the 

first train puffed its way across 
| the island. Up to that time roads 
|and railways were entirely un- 
| known and only transport was 
| fishing boats and schooners. 


The Picture Today 
| How does Newfoundland stand 
today? 
| Principal overland transporta- 
ition services are provided by the 
'Newfoundland Railway, which 
|was taken over on union by 
Canadian National Railways. 
| Main line runs from St. John’s 
| to Port aux Basques, touching all 
|main centres like Gander, Grand 
| Falls, Corner Brook on the way. 
}Trains make the 550-mile trip 
‘over the single-track line in 26 
|hours on a normal run. Four 
j} branch lines go to Carbonear, 
| Lewisporte, Argentia and Bona- 
| vista, and when these are added 
|to the main line there are 705 
miles of narrow-gauge track. 
Other transportation to those 
areas not serviced by railway it- 
self is provided by the railway- 


nearer. ‘run system of coastal steamers 


_ Trans-insular highway follow-| which serve northern Newfound- 
ing route presently planned will|jand and Labrador, ‘part of the 
do much to solve transportation | east and west coasts and Notre 
problem, but it will not be Sull Dame Bay in summer, and south 
solution. Only a complete system | coast all year round. Service on 
of coast roads linking up all fish-| most of these runs, however, is 


ing settlements to the trans-| slow because so many stops have 
insular highway would do that,! to be made. 


and that would take decades and! Railway also runs half a dozen 


millions of dollars to build. | small freighters, called the “splin- 

This complete system of roads} ter fleet,’ which not only carry 
is a dream which may never be} freight to Newfoundland outports 
fulfilled, but during the past half} but to foreign ports as well. Also 
century Newfoundland has made} operated by the railway system is 
a great deal of headway with/the Cabot Strait ferry service 
transportation problems, particu-| which connects Newfoundland 
larly when the amount of money} with the mainland, making the 
available ig taken into considera-| run from North Sydney to Port 
tion. Much has been accomplish- aux Basques in nine hoars. 
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Fisery Propucts Lro. 


Dedicated to the Production of 


FROZEN FILLETS of all fish found in Nfld. 
waters; of 


FISH MEAL from white and rose fish scrap. 


Owning and operating freezers at 


BURGEO; BURNT ISLANDS; BURIN; 
HOLYROOD; ISLE AUX MORTS 


Having a combined productive capacity of 
over 250,000 lbs. of finished product daily. 


Head Office:—ST. JOHN'S, Newfoundland 
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Ready now for your ude 


BUSINESS YEAR BOOK 
1949 


Just released. Here's the 1949 edition with help .. . 


® for sales managers who need at their finger- 
‘ tips the most recent facts about every 
market of consequence in Canada 
for advertising managers who support that 
sales effort with carefully directed, adver- 
tising 
for branch supervisors who work within 
sales quotas 


for merchandisers and industrialists who 
contemplate new business sites 

for travellers who need advance facts about 
their points of call 


for speakers and writers who need authori- 
tative facts about the cities, towns and 
provinces of Canada. 


This annual market survey has proven its worth over a period 
of 25 years as a desk reference for men who plan sales, set 
quotas, direct expansion, go places. It is used in large 
quantities by government offices, banks, railroads. 

Over 75 out of every 100 copies to be printed are already 
spoken for. There will be copies available to your own staff 
if you reserve them now. . 


$2 POSTPAID 
EARLY MAY DELIVERY 


THE FINANCIAL POST, 481 University Ave., Toronto 2 
Please enter our order for 


. copies BUSINESS YEAR BOOK, 1949.......$2 
Ready in May 


. copies SURVEY OF INDUSTRIALS, 1949 
Ready in lune 


..copies SURVEY OF MINES, 1949...... 


Immediate delivery 


cance 
. copies DIRECTORY OF DIRECTORS, 1949... .$8 


Immediate delivery 


We enclose $ 


PN Me cbcddonepentcas Sear ecacee ee eressreeeeeeresseeeeere ss 
Street Address 
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Now employing some 4,)70 
men, and last year carrying 2/4,- 
497 passengers and 856,560 tons 
of freight, the rail trans-insular 
link was completed in 1897 by 
a private company. But 25 years 
later it ran into financial diffi- 
culties and was taken over by 
the Newfoundland Government. 
Ever since then, with but five 
emceptions (1936-37, 1940-41-42- 
43-44), the auditor has used red 
ink in making up the books at 
the end of the year. Since 1920 
total Josses have been in the 
vicinity of $10 millions. 

This red-inky system has now 
been taken over by CNR, but it 
will be a long time yet before it 
begins to pay its way. In the 
meantime it is likely to add over 
$1 million annually to CNR’s 
over-all deficit. 

As railway casts mount and 
need for vast capital expenditures 
for -rerailing of line and new 
rolling stock becomes more and 
more apparent, revenues were 
decreased on April 1 by a reduc- 
tion in general freight and pas- 
senger rates to conform with 
general CNR rates across Canada. 
In some cases Newfoundland pas- 
senger rates dropped by 50%, and 
freight rates took a sizeable cut. 


* As a result economies will have 
to be instituted to lessen deficits, 
and these may be in line with 
recommendations made two years 
ago by H. E. O. Wheeler, ex- 
Southern Railway traffic super, 
who was brought to Newfound- 
land by the now-defunct Com- 
mission Government to investi- 
gate the system. 


Wheeler recommended a staff 
cut, closing of at least two red- 
inky branch lines and if possible 
a 10% reduction of expenditures. 
Up to now, with CNR still iron- 
ing out initial takeover prob- 
lems, no definite action has been 
taken, but a staff cut, at least, 
may come in the near future. 


But regardless of what it costs, 
railway must continue as a pub- 
lic service. Without it develop- 
ment of the mighty paper mills at 
Grand Falls and Corner Brook, 
mines at Buchans and . Gander 
Airpgt would have been impos- 
sible, and it is the island’; only 
1eal means of transportation. 

Steamship Services 


Similarly with coastal steamer 
service. Like the railway itself 
the steamer service must be kept 
on. Plying their way on regular 
runs, small ships like the Bac- 
calieu, Burgeo, Kyle, Northern 
Ranger and others, carry passen- 
gers, freight and mails to small 
outlying settlements which other- 
wise would have no connection 
with. the outside world beyond 
fishing craft. 


During winter months, when 
shipping cannot operate, people 
in northern areas are completely 
isolated, and in most cases can- 
not get in supplies from the time 
ice creeps in on the coast in 
autumn until spring breakup. 
During recent years mail ahd 
passengers have got in and out 
through air transportation. In 
northern areasethere are no roads 
whatever. 

Because of impossibility of 
winter transportation and slow- 
ness of service in summer, mer- 
chants in outposts are forced to 
buy supplies in bulk during 
spring and autumn to carry them 
over summer and winter . re- 
spectively, and this has given 
rise to Newfoundland’s unique 
business system. 


Soon after breakup merchants 
travel into St. John’s and buy 
complete summer supplies, bring- 
ing most essential fishermen’s 
supplies back to their settlements 
with them, and having the re- 
mainder follow on a later boat. 
In autumn same thing happens 
again, this timé getting in enough 
Supplies to carry them over the 
long winter. 

Buying in large quantities such 
as this, it is a rare Newfoundland 
merchant who has enough ready 
cash to pay for his goods or. the 
line, so most of them are paid for 
on a long-term credit basis. 
Usually goods bought in spring 
are paid for the following autumn, 
and autumn goods in spring. 

Most of these goods are im- 
ported into St. John’s from out- 
side markets, and are shipped 
through to the outposts by rail- 
way coastal steamer, although 
some of them go forward in small 
coastal schooners, owned either 
by an independent fisherman 
making a little freight money on 
the side, or by the outpost mer- 
chant himself. 

Schooners and smaller boats 
are also used to take freight and 
passengers from coastal steamers 
calling at central points, and to 
distribute them through the dis- 
trict. 

As can be seen this means high 
transportation and handling 
charges, and as a result prices 
charged in outpostg’ are often 
10% to 20% higher ‘than those in 
St. John’s. 

The Problem of Roads 


Over the years successive New- 
foundland governments have been 
trying to aid this difficult dis- 
tribution system by building 
local roads, for which there is a 
crying need. 

Presently, about the only rea- 
sonable passable road networks 
in the island are situated on the 
Avalon Peninsula, with the long- 


est road in Newfoundland, the 


249-mile Cabot Highway, going 
off the Peninsula to Bonavista. 
Only other sections with reason- 
able roads are in and around the 
paper towns of Grand Falls afd 
Corner Brook, but even those are 
not nearly enough to fill the 
needs of the areas concerned, 

In the remainder of the prov- 


Where Nfld. Traded 


Summary of the Trade of Newfoundland with Principal Countries 
(Source: Newfoundland Customs Returns) 


Year (1) United Kingdom 


Imports Exports 


Quinquennjg) 

Averages— 
1881-85 
1886-90 .. 
1891-95 .. 
1896-1900 

. 1901-05 .. 
1906-10 .. 
1911-15 .. 
1916-20 .. 

Year— 
1923-24 .. 
1924-25 .. 11,358 
1925-26 . 5,785 
1926-27 4, 
1927-28 4,987 
1928-29 6,212 
1929-30 . 5,528 
1930-31 4,192 
1931-32 .. 3,183 
1932-33 .. 3,778 
1933-34 3,833 
1934-35 4,684 
1935-36 5,233 
1936-37 5,658 
1937-38 6,352 
1938-39 5,878 
1939-40 . 5,354 
1940-41 3,779 
1941-42 3,999 
1942-43 .. 1,637 
1943- 4 ee 2,039 
1944-45 .. 2,088 
1945-46 .. 2,604 


2,839 
2,304 
2,200 
1,885 
2,323 
2,634 
3,492 
2,897 


1,648 
1,324 
1,571 
1,521 
1,970 
1,487 
2,976 
4,390 


6,250 7,615 
7,146 
6,460 
6,273 
7,597 
7,578 
8,648, 
9,492 
7,899 
8,944 

11,092 

10,317 

11,327 

10,928 

13,172 

11,327 

11,001 
11,171 
7,063 
3,938 

11,461 
12,098 

14,184 

4,198 11,660 
6,228 13,614 
(1) 1881-95, Calendar years; 


Imports Exports 
(Thousands of Dollars) 


Canada United States | 


Imports Exports | 


2,122 
2,091 
2,548 
2,046 
3,037 
3,818 
4,771 
11,023 


336 
405 
698 
510 
947 
1,585 
1,741 
2,229 


2,217 
1,495 
1,492 
1,840 
2,650 
3,944 
5,266 

12,309 





11,569 
13,760 
11,826 
11,635 
12,142 
11,832 
12,993 
10,675 
8,351 
5,813 
6,515 
7,155 
7,635 
8,879 
9,974 
9,196 
10,996 
18,595 
38,759 
33,415 
41,483 
43,035 
41,376 
43,087 
54,983 


2,032 
1,683 
1,988 
2,087 
2,640 
3,047 
3,968 
2,327 
1,317 

581° 
897 
2,184 ° 
2,867 
2,616 
3,147 
2,455 
2,973 
3,886, 
5,549 
5,009 
8,516 
7,388 
9,886 
9,155 
11,122 


8,589 
9,976 
8,862 
8,554 
9,331 
9,880 
12,102 
9,266 
5,715 
4,149 
4,594 
5,700 
6,200 
7,447 
9,409 
7,493 
10,512 
12,227 
20,412 
16,514 
18,110 
19,363 
20,603 
25,800 
40,313 


1896-1942, Fiscal years ended June 30; 
1942-43, Nine months ended March 31; 
1944-48, Fiscal years ended March 31. 


ince roads are practically non- 
existent. 


Right now there are 5,600 
miles of roads and trails in New- 
foundland: 113 miles of paved 
road, mostly in or near St. John’s, 
Carner Brook and Grand Falls, 
with majority of it going around 
Conception Bay to Carbonear 
from the capital; 1,620 miles of 
gravel road, 450 miles of motor- 
able secondary roads, 150 miles 
of nonmotorable, 3,000 miles of 
secondary local roads, usually 
leading nowhere, and 500 miles 
of settlement connecting trails. 


Less than half total mileage is 
motorable. 


Over past few years, road build- 
ing aimed at the trans-insular 
highway has been going ahead 
first. This year the provisional 
provincial budget allocated $2.6 
millions for ‘new road construc- 
tion and maintenance. 


New Roads Planned 


Of total expenditure, $1.1 mil- 
lions is allocated for maintenance 
of roads and bridges, $150,000 
grants to local road committees, 
$500,000 improvement and recon- 
struction of roads and bridges, 
$700,000 construction of new 
roads and $100,000 for surveys, 
equipment, tools, etc. 

Under present plans, road 
work this year calls for new con- 
struction at Terrenceville  to- 
wards Marystown which is de- 
signed to link up present roads 
on the Burin Peninsula with the 
Cabot Highway. About 20 miles 
of this road remain to be com- 
pleted. 

Second major new road project 
this year is work on a trans-insu- 
lar highway link from Halls Bay 
in Notre Dame Bay towards 
Hampden in the bottom of White 
Bay. Besides being part of the 
trans-insular highway, this road 
will link roads in the Grand Falls 
area with those of Corner Brook. 
The Department of Public Works 
is being aided in construction here 
by Anglo-Newfoundland Develop- 
ment Co. and Bowaters Pulp & 
Paper Mills Ltd. Much of the 
road will make use of already 


' cut woods roads of the two paper 


companies. 

Under this particular , joint 
operation, 25 miles of new road 
have been constructed to date and 
33, miles remain to be done. Work 
this year~will be from Indian 
Brook to Hampden. 

That’s all new road work to be 
done this year. Remainder of 
road expenditure goes towards 
road reconstruction and improve- 
ment. Under this program, roads 
between Chapel Arm and Claren- 
ville, Bishop’s Falls towards Bot- 
wood, Bishop's Falls toward 
Grand Falls, -Fogo to Tilting, 
Branch to Point Lance, Belleoram 
to Wreck Cove, Bonavista to 
Catalina and Heart’s Content to- 
wards Old Perlican will have 
work done on them this summer. 

All this work is responsibility 
of Department of Public Works. 
In some other areas road work is 
being planned by town and rural 
district councils. In areas not big 
enough to support councils, still 
more local road work will be 
done by recently set up road com- 
mittees. : 

For Local Roads 


By definition, in Newfoundland 
a local road is one running ‘n, 
through or around a settlement. 
Because some of these areas are 
so isolated, it is not possible for 
the Department of Public Works 
to work on them when so much 
vitally important work has to be 
done on main highways. 

But to speed up work of build- 
ing local roads, in June, 1943, 
Commission Government intro- 
duced a local roads committee 
scheme. This sets up local roads 
committees consisting of not less 
than three and not more than five 
appointed members who serve 
without remuneration. Scheme 
only applies to small areas with- 
out town or district councils. 

Committees are entitled to 
grants computed on basis of $25 


. \ 


per mile of local road or 25c per 
head of population, with the com- | 
mittee permitted to select which- | 
ever basis will be of greater ad-| 
vantage. This is, of course, insuf- | 
ficient to cover costs of construc- 
tion or maintenance of roads, but | 
scheme envisages acceptance by 
the: people of principle of self- 
help. Where citizens of settle- 
ments are willing to act on such 
a principle, committee submits to 
the Department of Public Works 
a scheme whereby additional ex-| 
penditure over and above the set 
limit may be met on a fifty-fifty 
basis from funds supplied by the 
department, and funds or free 
labor contributions supplied by 
residents of area concerned” 
Since this scheme came into 
operation many miles of local 
roads which would not be avail- 
able otherwise have been con- 
structed, over 500 road commit- 





tees have been formed, and grants | 
to committees from government 
have increased from $9,145 in| 
1943-44 to an estimated $150,000 | 
this year. 

Even with all the road work | 
done by local road committees, 
town and district councils and 
government, Newfoundland is 
still far behind minimum road} 
mileage needed to open up the 
province and. develop possible 
natural resources. Because ‘of 
lack of roads, great sections of 
the island are still virgin wilder- 
ness, and development of large 
sections of all coasts has been re- 
tarded seriously by meagre trans- 
portation facilities. 


Newfoundlanders are hoping 
that union with Canada will*en- 
able them to improve transporta- 
tion services. They hope the Fed- 
eral Government will put the re- 
mainder of the trans-insular 
highway through for them, leav- 
ing more money in the till for 
development of other roads in 
areas which badly need them. 
But it will be a long time before 
Newfoundland has all the roads 
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Serving Canadian Finance and 
Industry for Many Generations 


BRITISH AMERICAN 
BANh NOTE COMPANY 


LIMITED 


HEAD OFFICE - OTTAWA 
975 Gladstone Avense 
1116 Montreal Trast Bidg. 
TORONTO 
The Old Canadian Company — Established 1966 
HOWARD W. PILLOW 
Chatrman of the Beard 


DUNCAN K. MaeTAVISH, KC. 
Vice-President 


S11 Place d'Armes 
MONTREAL 


CHARLES G. COWAN 
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G. HAROLD BURLAND 
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and other. transportation facilities 
she requires, and until she gets 
them full development of the new 


province will be retarded. 


Job Brothers & Co., Ltd. 


ST. JOHN’S, NEWFOUNDLAND 


Established 1780 


Steamship Owners, General Merchants, Agents and Importers 
EXPORTERS OF SALT’ CODFISH AND ALL 


FISHERY PRODUCTS 


Fresh Frosen Products a. Specialty — Producers of the well-known brands 
“HUBAY" and “LABDOR” BRINE FROZEN SALMON . 
“HUBAY” QUICK FROZEN FILLETS 


FLAG BRAND SMELTS 


IMPORTERS AND DEALERS IN GROCERIES, PROVISIONS, HARDWARE 


Seal of Alberta Flour 


Emtage & Co., Barbados—Molasses 


“National” Diesel Engines 


Walpamur and Vesta Paints 


Pyrene Extinguishers 


Nelson Bros. & Co.—Marine Engines 


Morris Crane & Hoist Co, 
Beldam Packing Co. 


and NAVAL STORES 


— AGENTS FOR — 


Bridgeport Motor Co. 

Royal Fire Insurance Co. Ltd, Liverpool 

National Fire Insurance Co. of ‘Hartford 

Union Marine & General Insurance Co. Lid, 
of Liverpool 


Chrysler Gasoline Marine Engines 
Atlas Imperial Gasoline Marine Engines 


Atlas Imperial Diesel 
( and Statidiesy) ‘ 


Radio Direction Finders and Telephones 


Canadian Manufacturers requiring representation in Newfoundland are invited to write us. 


CANADA'S |... 


aaale 


CONFEDERATION . 


mutual advantages 


new econémic import and add 


prestige to Canada as a nation. 


CANADIAN 
KEYSTONE 


FW is there teo!... 


The pulp and paper industry has been of major importance in 


. . with its 


the economic development of Newfoundland. Prior to 


Confederation, Newfoundland was the third largest producer 


will bring 


of newsprint in the world. The combined output of the two 
large mills of the Anglo-Newfoundiand Development Co., Lid, 


at Grand Falls and Bowater Pulp and Paper Mills Lid. at 


Corner Brooke accounted entirely for this enviable record. 


Since the installation in 1930 of three steam generating units 


at Grand Falls, new and replacement units for both 
Anglo-Newfoundland and Bowater’s have been of Foster Wheeler’ 


design. Today, all the steam required for both process and 
power is produced by steam generators fabricated and 
installed by Foster. Wheeler. 


e & 
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Pulp and Paper Major Factor in Nfld. Economy; 


High Wages and Modern Towns 
Mark Forestry Development 


As Canada’s 10th province, — country. They own most of the 
of the most important contribu-} Island’s timber resources; Bowa- 
tions Newfoundland makes to the| ter’s holdings covering an area of 
Canadian economy is in news-| more than 11,230 square miles 
print production. and those of Anglo Newfound- 
Entry of Newfoundland has|Jand 7,442 square miles. It is 
meant that Canada’s newsprint —s ee ya oe on o 
output has been increased b owater 1 ais over 
suite 10%. Or at the present | Million cords of pulpwood — 
contract price of $100 a ton, New-| —, to supply poe Ne 
foundiand newsprint means an/} Ments in perpetuity without ben- 
merease in the dollar value of| efit of reforestration. 
Canadian production of about $40; Holding these vast timber re- 
millions. sources, the future of the indus- 
Last year, Canada produced | try in the Island rests on the 
46 million tons of newsprint and| Shoulders of these two companies, 
Newfoundland 382,248 tons, or a! Sa ch Ta sufficient — 
total of just under five million| Wood available for a new mill. 
tons. At the present rate of out-| Reports from Newfoundland have 
put, Canada this year, with the] indicated the possibility of pulp 
help of Newfoundland, will have| and paper development based on 
a production of around 5.1 to 5.2} Labrador timber. 
million tons. Protecting Forests 
In addition, Newfoundland sail During 1948 the Newfound- 
a substantial production of mar-j| land Forest Protection Associa- 
ketable pulp, with a total annual/ tion was remodelled. 
capacity of approximately 70,000; For the purposes of forest pro- 
tons for this product. itection service, the Island has 
Like Canada, Newfoundland’s| been divided into three sections 
biggest newsprint market is | with the forest patrol of the De- 
United States. Total shipments to} partment of Natural Resources 
U. S. in 1948 were 246,537 tons,| responsible for the Avalon Penin- 
about 34,000 tons soe than = sula, Anglo-Newfoundland for the 
previous year. Virtually all of}middle area and Bowater’s the 
the balance of 128,237 tons went! western third. In addition, the 
to United Kingdom. | paper companies supervise con- 
Big Factor in Island Economy ___{ trol in their other areas while the 
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Pulp and paper has contributed 


more to the Newfoundland econ- | 


omy than any other single factor. 
In a little more than two decades 
it has given pulp and paper work- 

rs a higher standard of living 

an the fishing industry has been 
able to achieve for the fisherman 
in centuries. Last year the indus- 
try paid out close to $30 millions 


Natural Resources department as- 
sumes responsibility for coastal 
| areas. 

| An aerial survey of Labrador 
| timber which was started in 1947 
| was continued during the summer 
of 1948 by the Photographic Sur- 
vey Co. for the Department of 
| Natural Resources. This work 
was practically completed at the 


in wages. gave employment to| end of last year. Not all the tim- 
aos ste omen Grand| ber areas were surveyed, but the 


Brook. the two|™ost important of those under 
a = ceeie auenas eee fa-| Crown lands were covered. Full 


re a -en¢.| reports on the survey will be 
ene ae | available from the Department of 
Bowater’s Newfoundland Pulp Natural Resources, it is stated, 
and’Paper Mills and Anglo New-| Angle - Newfoundland Develop- 
foundland Development Co., New-} ment Co. 
foundland’s two pulp and paper| Total production of newsprint, 
companies, have big stakes in the pulp, paper wrappers and other 
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IN NEWFOUNDLAND 


We have been privileged to supply materials 
for The Newfoundland eGovernment, Mental 
Hospital, the Western Memorial Hospital 
-and the Newfoundland Sanatorium. Our 
representatives: 


HEAP & PARTNERS 
(Nfid.) LIMITED 


St. John’s Newfoundland 


are always ready to serve the building in- 
dustries with Face Brick, Common Brick, 
Structural Building Tile, Partition Tile, 
Radial Chimney Brick, Vitrified Sewer 
Pipe, Flue Lining, Drain Tile and Concrete 
Sewer Pipe in all sizes from 4 to 36 inches. 
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Our firm can give immediate delivery on 
these building products that endure. 


8 BIG PLANTS IN THE 
MARITIMES 


} 


} 
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Two-cord bundles of logs are loaded by crane on railway flat cars at Howards Loading 
Plant for shipment to Bowater’s (Newfoundland) Pulp & Paper Mills, Corner Brook. 
Forestry exports last year accounted for about 40% of total Newfoundland exports. 

Newsprint led, with fiseal year value of $24.8 millions. 


products from Anglo-Newfound- 
land’s pulp and paper mills last 
year reached 210,804 short tons, 
}an increase of approximately 
| 5,000 tons over the previous year. 


| The -company’s sulphite ma- 
| chine operated full time mi&king 
| alternately wrappers and dried 
| sulphite; Practically all the dried 
| sulphite was exported to United 
| Kingdom, with a small quantity 
going to United States. Wrappers 
| were sold in local markets or 
| used by the mill. Newsprint mar- 
‘kets comprised United States, 

United’ Kingdom, Central and 
| South America. 


| Capital expenditure during 
| 1948 amounted to over $1.5 mil- 
| lions and future expenditure ap- 
| proved by the end of the year 
| exceeded $2.7 millions. These 

amounts were appropriated chief- 

iy in connection with the com- 

pany’s long-term policy to mod- 
‘ernize the mill and ancillary 
| equipment and further improve 
| the efficiency of operations. 


President E. M. Little states 
that no material difference in the 
company’s operations is antici- 
ated as a result of Newfound- 
land becoming the 10th Canadian 
| province. There will be certain 
| changes in the company’s intern- 
}al economy but the gains and 
| losses are expected largely to can- 
| cel themselves. 
Acquire Gaspesia Sulphite 
In 1948 A.N.D. made an offer 
| fo the minority shareholders of 
Gaspesia Sulphite Co. to acquire 
their holdings on the basis of 
one share of A.N.D. for one share 
Gaspesia Sulphite. The offer was 
accepted by all minority holders 
‘and the exchange completed by 


Henry J. Thomas « Son 


BUILDERS and CONTRAGTORS 


Plate Glass, Roofing, Hardwood Floors Machined ‘Surfaced. We will 
gladly furnish you Free Estimates on your Modernizing and Repair Work. 
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Telephone 


Telephone 393-5 


ST. JOHN’S, NEWFOUNDLAND 


8 Barnes Road 


P.O. BOX 516 


General Freight and Steamship Agents 
Stevedores and Transhipping 
Operators of Wharf Facilities 


Representing: 


Clarke Steamship Co. Ltd: — Montreal 


Furness, Withy & Co. Lid. 
Newfoundland Canada Steamships Ltd. 


New York and Halifax 


— Halifax 


Competitive rates from all points of origin. 


DIRECT SAILING FROM MONTREAL FORTNIGHTLY. 
SAILINGS FROM NEW YORK VIA HALIFAX, 


DIRECT SAILINGS FROM HALIFAX. * 


Avoid excessive handling and slow delivery — Route your goods 


via the above lines. 


WESTERN TERMINALS LIMITED 


CORNER BROOK 


NEWFOUNDLAND 


Dec. 31. Gaspesia Sulphite is now | 


a wholly-owned subsidiary of 
Anglo-Newfoundland. 


Initial steps were taken by the 
company last year to divest itself 
of some of the burden of town 
operating and at the’ same time 
give a greater measure of securi- 
ty and responsibility to employ- 
ees. With certain exceptions, the 
company-owned dwellings were 
offered to employee-tenants who 
showed their approval by taking 
over 258 by the end of the year. 
Active studies are continuing to 
find out what further steps can 
be taken to make the towns more 
self-supporting, the president 
states. 

Inventories in the hands of the 
company continue to rise, Mr. 
Little states, and by the end of 
1948 over $10 millions of working 
capital was represented by this 
class of assets. Of this total, 
about $6 millions was in pulp- 
wood. To a large extent the in- 
crease is brought about by nigher 
values and to a lesser degree by 
larger quantities necessitated by 
expanding operations. 

The truck road building pro- 
gram which has been followed 
for a number of years was con- 
tinued in 1948 and the company 
now has 270 miles of road of 
this type on its limits of which 
33 miles were built last year. In 
addition it has built 16 miles of 
the road from South Brook in the 
direction of Deer Lake which is a 
joint undertaking between the 
Government, Bowater’s and 
A.N.D. Ten miles of this road 
were built in 1948. | 


Bowater’s Newfoundland Pulp & 
Paper Mills 

Bowater’s Newfoundland Pulp 
& Paper Mills owns and operates 
a newsprint plant, sulphite plant, 
barking plant and power devel- 
opment at and near Corner 
Brook, Newfoundland, The com- 
pany’s products are sold for con- 
sumption in United States, United 
Kingdom, and the British Com- 
monwealfh. 

The Corner Brook mill prop- 
erties are situated at the mouth 
of the Humber River on the west 


coast of Newfoundland and in-|' 


clude a newsprint mill having 
four 234-inch newsprint machines 
and one 120-inch machine which 
had an aggregate daily capacity 
of 665 tons or approximately 210,- 
000 tons per annum. These ma- 
chines were speeded up to 700 
tons per day or about 216,000 tons 
yearly. 

A program of expansion of the 
company’s production capacity 
was started in 1946 and largely 
completed last year, at a cost of 
over $7.5 millions, This program 
included the speeding up of ma- 
chines mentioned above and the 
sulphite pulp mills. 

An additional sixth high-speed 
four-roll newsprint machine with 
a capacity of 100,000 tons yearly 
went into operation last year. 
Completion of this program brings 
productive capacity of the com- 
pany to 300,000 tons per year, 
which is the largest indivjdual 
newsprint production unit in the 
world. Capacity of the sulphite 
pulp mills is now approximately 
55,000 tons annually. 

Power for the Bowater’s mills 
is provided by a hydro-electric 
plant at Deer Lake, 31 miles from 
Corner Brook, with installed ca- 
pacity of 156,000 hp. The com- 
pany’s existing hydro-electric de- 
velopments are considered to bé 
sufficient to provide the neces- 


sary supplies of additional power 
and wood that will be required. 
Timber holdings of the com; | 
pany cover an area of more than} 
11,230 square miles, of which) 
2,240 square miles ate freehold) 
and 8,990 are held under Crown 
licenses. The total stand is es- 
timated at over 20 million cords} 
of pulpwood, Over 8,000 square} 
miles of Crown timber licenses | 
are for 99-year terms from 1938 
and the balance is for 50-year} 
terms of which about 42 years 
(Continued on page 37) 
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CONSTANTLY ON GUARD! 


Estate management today must be ever-watchful. Always on 
guard against the fluctuations in values which so often result 
in loss. Qur service as Executor and Trustee provides efficiency 
and experience which can only be gained from day to day 
contact with every type of problem. 


When you appoint this Company Executor of your Will, you 

retain seasoned judgment and knowledge which will prove of 
inestimable value to those who are dependent 
upon you. Competent officials at any of our 
‘offices would welcome the opportunity of discus- 
sing this matter with you. 


J/EASTERN TRUS 


HEAD OFFICE — HALIFAX, N.S. 
NEWFOUNDLAND ADVISORY COMMITTEE 


HON. FRANK McNAMARA, Chairman 
P. B. RENDELL, Manager 
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HON. W. G. MONROE A. H. MURRAY, Esq. 


CONNORS’ BROS. (NFLD.) 


Cennors Famous Sea Foods 


Canners of choice quality 


Kippered Snacks fresh 
from the waters of : 


Bay of Islands 


CURLING NEWFOUNDLAND 


CANADA'S LEADING LIFE ASSURANCE 
COMPANY extends cordial greetings 

to the people of Newfoundland 

on the historic occasion of their 
admission to partnership with 

the Dominion of Canada. 


For over half a century, thousands of 
Newfoundlanders and their families have 
enjoyed security as policyholders of the Sun 
Life Assurance Company of Canada. 
Today, over 11,000 residents of the island 
are Sun Life policyholders, protected 

by nearly $30 millions of life assurance 
and group assurance. During the 

last ten years alone, the Sun Life 

of Canada has paid more than $4 millions 
to policyholders and beneficiaries in 
Newfoundland. 


BRANCH OFFICES 
SHROUGHOUT NORTH AMERICA 


In Newfoundland: 


Royal Bank Chambers, St. Jobn's 
F. R. Clark Manager 
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SUN LIFE ASSURANCE COMPANY OF CANADA 


MONTREAL 





RIVERSIDE 
Woollen Mills Limited 


MAKINSONS, C.B., NEWFOUNDLAND 


Manufacturers of 


RIVERSIDE ALL WOOL BLANKETS 


White with blue striped borders and pretty pastel shades of 
rose, blue, green and cantel. 


OTHER RIVERSIDE PRODUCTS 


Water Repellent Coating, Mackinaw Cloths, Coat and ‘Suit 
Fabrics, Camp Blankets, Motor Rugs, Fingering Wools in all 
shades 


Distributed by 


THE HOUSE FOR VALUE 


Newfoundland 
Branches at Grand Falls, Buchans, Millertown 


B. D. PARSONS & CO. LTD. 
INVESTMENT DEALERS 


and 


STOCK BROKERS 


Specializing in Newfoundland Securities 


175 WATER ST. ST. JOHN’S 


LIVRAY LIMITED 


MEMBER THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


Board of Trade Bldg. 
St. John’s, Nfld. 
P.O. Box E5281 


Queen Bldg. 
Halifax, N.S. 
P.O. Box 123 
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Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


-E. F. BARNES 


MACHINIST 


General Mechanical Repairs 
eee 
MANUFACTURER OF: 
STEERING GEARS 
TANKS 
FISH SCREWS 
SAW MANDRELS 
ELEV ATORS 
CONVEYORS, ETC. 


== , 
ST. JOHN’S 


NEWFOUNDLAND 


NEW MARKETS.... 
in canapa’s JQ" province 


Newfoundland, as Canada’s newest province, 
will direct the more than $20,000,000 currently 

spemt annually with American manufac- 
turérs to the Canadian mainland. 


This will open up important new markets 
which, in addition to the substantial trade that 
has atisen between Canada and Newfoundland 
over the years, _— a challenge and an 
Opportunity to Canadian business enterprise. 
‘Will you get your share of these new markets? 
The answer will depend to a large degree upon 
the representation you will have in this the 
mewest province. _ 

To assist you in doing business on the Island, 
we have warehouses and offices at Sc. John’s, 
the capital city, and valuable point-of-sale 
connections with the wholesale, retail and 
institutional trade through our travellers. 

Your inquiries are cordially invited. 


Banking and commercial references 
furnished om request. 


MEWS & DUNNE LIMITED 


$T. JOHN'S NEWFOUNDLAND 


Extendin 1g Operations? 


jwhich are 


$20 Millions Mo 


a 
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re Trade for Canada? 


Newfoundland Leader Reports on the End of ‘Isolatiow’ 


What does Newfoundland as 
a 10th province mean to Can- 
ada, what does union mean to 
Newfoundland? J, B, MeEvoy, 
K.C., last chairman of the New- 
foundland Convention, discuss- 
ed the broad significances in a 
speech to the Canadian Club in 
Montreal recently. Here’s a 
digest of his address: 


By J. B. McEVOY 


Union with Canada brings to 
Newfoundland the possibility of 
realizing itself and of taking its 
place in a great federation 
of free and autonomous states. 
It means Newfoundland’s eman- 
cipation from the stranglehold of 
isolation. 


While, historically, Newfound- 
land is the 10th province—and in 
area about sixth—geographically 
it may equally well be called the 
first because it has been describ- 
ed, not inaptly, as “The Gibral- 
tar of the North Aflantic.” 

The island has an area of 42,- 
000 square miles, exclusive of the 
110,000 square miles of Labrador 
awarded by the Privy Council to 
Newfoundland in 1927, or, mak- 
ing- in all, a combined area of 
152,000 square miles. The capital 
city is St, John’s with a popula- 
tion of 60,000 which, I under- 
stand, makes it the 13th Jargest 
in the Dominion. 


Theoretically, the island dom- 
inates the two entrances to the 
Gulf of St. Lawrence, namely, the 
Strait of Belle Isle, and the Cabot 
Strait and, therefore, possesses a 
constant strategic significance. I 
question whether its importance 
from the standpoint of defense to 
both Canada and the United 
States can be overestimated. 


The United States and Canada 
quickly discovered the import- 
ance of Newfoundland as a base 
of operations in the Second World 
War. Lord Beaverbrook rightly 
called the Battle of the Atlantic, 
“The Battle of Newfoundland.” 
Without Newfoundland as a 
base for both air and naval op- 
erations, it would have been im- 
possible for the Allies to have 
won the Battle of the Atlantic 
and, if we had lost that battle we 
would have lost the war. 

From the Canadian standpoint, 
the most important advantage 
from.a long-range point of view 
is notably the realization of the 
vision of The Fathers of Con- 
federation of a great natien 
stretching from ocean to ocean 
and including all British North 
America north of the United 
States. 

With the incorporation of New- 
foundland, Canada’s eastern fron- 
tier ‘is moved 500 miles nearer 
Europe. About 150,000 square 
miles is added to Canadian ter- 
ritory and 330,000 people to Can- 
ada’s population. Canada’s posi- 
tion, both as,a North American 
nation and as a North Atlantic 
power, is undoubtedly enhanced 
by union. 


Strategic Considerations 


Strategically, Canada now has 
much more freedom of manoeuvre 
on its northeastern frontier. The 
northeastern air approaches to the 
heart of the Continent lie over the 
Island of Newfoundland and La- 
brador. During the war, defense 


relations between Newfoundland | ° 


and Canada were extraordinaril 
close and satisfactory, but wit 
the close of hostilities Canada 
withdrew from Newfoundland 
except from Goose Bay, the hope 
being with the return of peace 
a stable Europe might result. But 
such has not been the case. 

In an era when war may sud- 
denly occur, and when either side 
may attempt a knock-out blow 
from the air at the outset, outly- 
ing defenses for vital industrial 
areas and large centres of popu- 
lation have become imperative. 
The United States, of course, has 
acquired outlying Atlantic bases 

great im a, 
for the defense of all North 
America, but Canada, with union, 
will find it easier to fulfil her 
responsibility as a ner in the 
defense of North America, since 
it can plan in peacetime for more 
adequate. defenses in the New- 
foundland region. 

St. John’s naval base and Gan- 
der, Goose, and Torbay air bases 
were of primary importance in 
winning the battle of the Atlan- 
tic; they may be no less import- 
ant in winning the so-called “cold 
war” in which we are now en- 
gaged. 

Canada reaps certain indirect 
economic advantages which, to 
a considerable extent, offset the 
financial costs which, at the out- 


COME INTO THE NEW PROVINCE — NEWFOUNDLAND 


We can serve you > 


A. E. HICKMAN CO. LTD. 


GENERAL INSURANCE AGENTS 


ST. JOHN’S 


Re presentin g? 


FIRE — MARINE — AUTOMOBILE 


THE DOMINION ATLANTIC INSURANCE CO.) LTD. 
(A Newfoundland Company incorporated 1918) 


THE TORONTO GENERAL INSURANCE CO. 
(A Canadian Company—ask them about us) 


LLOYD'S UNDERWRITERS — LONDON, ENGLAND 


J. B. McEVOY 


set, the Canadian taxpayer has to 
carry. , 

Canadian exports to Newfound- 
land “have mounted to wunpre- 
cedented heights since the war. 
Last year Newfoundland .imports 
from Canada reached a total of $55 
millions, Removal of the tariff 
barrier between Newfoundland 
and Canada undoubtedly means 
that Newfoundland will turn 
more to Canada ag a base for 
supply than in the past. It is, of 
course, difficult to predict what 
the increase in trade is likely to 
be, and, in any case, this will de- 
pend largely on the price situa- 
tion generally and on the pros- 
perity of the Newfoundland 
people. 


But assuming the present price 
level and continued prosperity in 
Newfoundland, a $20 million, or 
even $25 million, increase in trade 
from the rest of Canada to New- 
foundland does not appear im- 
possible. 


Much of this increase is likely 
to be in consumers’ goods—food- 
stuffs, textiles, boots and shoes. 
The farmers of Eastern Canada, 
particularly Prince Edward 
Island and the manufacturing 
centres df the Montreal region 
are likely to find Newfoundland 
a more substantial market than 
hithexto. 

On the reciprocal side, the 
other nine provinces may very 
well, offer potential markets for 
possible industrial expansion and 
development of Newfoundland 
by extension of Canadian indus- 
try and the intervention of 
Canadian @apital into the en- 
larged field. 


Some of this increase in sup- 
plies from the rest of Canada 
into Newfoundland is likely to be 
at the expense of imports from 
United States, and to that extent 
it tends to reduce Canada’s dol- 
lar deficit in trading account with 
the United States. 


There is also the possibility of 
developments in Newfoundland, 
and especially in Labrador, which 
could substantially improve the 
financial situation. The recent 
discovery of large high-grade iron 
ore deposits on the boundary be- 
tween Quebec and Labrador is 
well known, and their develop- 


tment within the fear future 


seems probable. 


A single large-scale develop- 
ment of this sort should add sub- 
stantially to the taxable resources 
of Canada and thus lessen indi- 
tectly the costs of union to the 
Canadian Treasury. Moreover, 
Labrador is, as yet, largely unex- 
plored, while the geological ex- 
ploration of Newfoundland itself 
is far from complete. Who knows 
what other mineral discoveries 
will yet be made in this vast 
territory? 


Hard-Working, Kindly 


An important asset which the 
10th province brings into Confed- 
eration is 330,000 people of 
French, English, Scottish, and 
Irish descent. They are a Gog- 
fearing, hard-working, kindly 
people and they are pre-eminently 
a sea-minded people—by reason 
of necessity. For most of my 
countrymen the sea has been 
their means of livelihood and for 
all. of us, our highway to the 
world outside. 

Canada*is already & great ocean 
frader, and a naval power. Union 
inevitably makes Canada a great- 
er maritime trader and a greater 


45% Under 


naval power, and it is a safe pre 
diction that Newfoundland will 
aupply a steady stream of eailora 
for the Merchant Marine and the 
Royal Canadian Navy. 

The three main industries in 
Newfoundland are’ Mining, Pulp 
and Paper and Fisheries. 

At Bell Island, approximately 
14 miles from St. Johns, is an 
iron ore mine from which, dur- 
ing the past 50 years, Dominion 
Iron & Steel Co., which owns and 
operates the mine, has. shipped 
abroad about 46 million tons of 
good quality ore, about half of 
which went to Sydney, N.S., for 
the use of the steel plant there, 
and the remainder to England, 
United Statés, Germany - and 
Belgium. 

The deposit cannot possibly be 
exhausted for many years to 
ome. With _ Newfoundland a 
province of Canada, with . the 
large ore body already being op- 
erated at Bell Island, and, should 
the Labrador deposits prove as 
extensive as now predicted, Can- 
ada may well become as famous 
for its iron ore deposits as it now 
is for its nickel and uranium, 

In the interior of the island, 
some 347 miles from St. John’s 
is Buchan’s Mine, which was of 
great assistance to the Allies dur- 
ing the recent war because of its 
zine and copper deposits. It is 
presently rated as the third larg- 
est zinc and copper mine in the 
British Empire—the two larger 


deposits being at Trail in Canada| 


and Mount Isa in Australia. 

The pulp and paper industry 
consists of two large mills—one at 
Grand Falls in the interior of the 
Island, owned and operated by 
Anglo- Newfoundland Develop- 
ment Co. Ltd., which produces 
600 tons of newsprint per day. 
The other mill is at Corner Brook 
on the western side of the Island 
and is owned and operated by 
Bowater’s (Newfoundland) Pulp 
and Paper Mills, Ltd. This mill 


has recently added a new paper! 
machine -which steps up its out-| tion, The prestige of Canada in 


put by 100,000 tons of newsprint 
annually, so that its daily pro- 
duction has now become 1,000 
tons pertday and it is reputed to 
be one of the largest of its kind 
in the world. 
Fishing Main Indystry 

The main industry is the Fish- 

ing industry, in which approxi- 


mately one-third of the Island’s| 


population is directly or indirect- 
ly engaged. 

Recently I heard the chairman 
of the Newfoundland Fisheries 
Board state that with Newfound- 
land in Union, the enlarged Can- 
ada has “the greatest fishing po- 
tential in the world.” Undoubted- 
ly the Atlantic Fisheries inter- 
ests will, as time goes on, be 
more influential politically than 
hitherto at Ottawa. 

From the mutually advantage- 
ous standpoint, there igs much to 
be said. In natural wealth, no 
one today can state positively 
where the new province will 
stand among the Canadian prov- 
inces, since the Newfoundland 
resources are largely undevelop- 
ed, If, however, the expectations 
of today become the realizations 
of tomorrow, it may very well be 
that the Island’s present wealth 
is but a fraction of what it can 
yet become. 

I wonder if we fully realize the 
importance of federation of the 
provinces of British North 
America and appreciate how 
much their present prosperity de- 
ends upon that federation? 

Before Confederation, Upper 
and Lower Canada _ struggled 
along separately. The upper 
Provinces had failed in the con- 
struction of the Welland Canal, 
and Lower Canada was unable to 
complete the railways it had un- 
dertaken to build, Within 10 
years from the date of Union, 
both enterprises had been com- 
pleted and a continuous trans- 
portation service was established 
between thé Great Lakes and the 
Ocean. Consolidation of the pub- 
lic funds of the provinces has 
permitted the establishment of 
great transcontinerftal railways 
and development of Canada on a 
scales which could never have 
been accomplished had the prov- 
inces gone their several ways out 
of the union. 

Truly Canada has proved that 
“unity is strength’ while New- 
foundland, on the other hand, 
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Population by Quinquennial Age Groups, 1945 
(Source: Newfoundland Censuses) 


Age Groups 
Male 
164,595 
21,524 
18,112 
16,491 
16,321 
14,384 
13,281 
11,894 
10,136: 
7,689 
7,044 
6,359 
5,628 
5,045 
4,234 
2,965 
1,931 
848 
397 
89 
20 
203 


All Ages ........066 
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Number 
Female 


157,224 


10,925 


Percentage 
Male 
100.0 
13.1 
11.0 
10.0 
9.9 
8.7 
%.1 
7.2 
6.1 
4.7 
4.3 
3.9 
3.4 
3.1 


Female 
100.0 
13.3 
11.4 
10.4 
10.4 


20,948 
17,889 
16,273 
16,369 
14,055 
12,426 7.9 
6.9 
5.6 
4.6 
4.4 
3.9 
3.1 
2.9 
2.4 
1.7 
1.1 
0.6 
0.3 
0.1 


8,843 
7,175 
6,918 
6,108 
4,949 
4,498 © 
3,705 2.6 
2.697 1.8 
1,783 1.2 
930 . 0.5 
419 0.2 
94 0.1 
23 ‘a 
197 0.1 0.1 





8.9. 


has equally demonstrated the 
weakness of “isolation.” Aa one 
authority put it: 

“Compared with Canada, New- 
foundland had a start of 300 years 
as a colony of Britain. But the 
rate of progress hag not been 
proportionate to its age; indeed 
this antiquity has rather proved 
to be a handicap, for the first off- 
spring of the great mother of 
colonies has had to suffer con- 
sequences due to the inexperience 
of the parent. 

“The -cappy circumstances of 
the younger members of the fam- 
ily are due mainly to lessons 
learned from parental errors in 
the management of the elder- 
born.” 

Please examine carefully a map 
of the northern part of this Con- 
tinent. Look first at the West 
Coastline of Canada and you will 
find your West Coast, to a great 
extent, shut off by Alaska and its 
panhandle, which extends a long 
way down the Canadian coast. 
True, Alaska is held by a very 
friendly power but nevertheless 
a foreign power. 

Then take a look at the Eastern 
Coast, and especially at the lo- 
cation of Newfoundland, which 
Sir David Kirk called “The key 
to the Gulf of St. Lawrence.” 
Look also at Newfoundland-Lab- 
rador which borders on_ this 
great industrial province of Que- 
bec, and then imagine, if you 
will, some foreign power in con- 
trol of Newfoundland and La- 
brador. Then ask yourself this 
quéstion—-could Canada, hem- 
med in as it then would be in its 
approaches from the sea on both 
its coasts, be defended ag exi- 
gencies may from time to time 
require? 

In 1864, that great Newfound- 
lander, Sir Ambrose Shea, said: 
“The Island had what Canada re- 
quired dnd wanted what Canada 
furnished.” I think time has com- 
pletely vindicated Shea and that 
Union will enable Canada to hold 
up its head even higher as a na- 


thé eyes of the world will be 
greatly enhanced, not so much, 
perhaps, by the fact of Union as 
the manner in which it was 
brought about. 

In these days when acquisition 
of territory is generally accom- 
plished by force of arms and con- 
quest, the salutary effect of the 
happy manner in which the terms 
of union were worked out be- 
tween the representatives of the 
two countries around the Con- 
ference Table will not be lost, 
I trust, upon present and future 
generations. 


~~ 
— 


SS 


<= 


_— 


re _—_ 
a 
S z3 =< - 


> 


<< 


5 


Se 
= 


— 


by 


CLARA DO 


= 


— 


SSSA AAS CeCe ee ESE EEA SASS ee Ce eee ee CEES SSS SN NN NN 


1898 


1949 


rHE FINANCIAL POST 


The Lawrence 


1949 


Newfoundland Co., Ltd. 


Importers @nd Manufacturers’ Agents 


347-3472 Water Street 


St. John’s, Nfld. 


OVER FIFTY YEARS OF SERVICE 


TO THE TRADE OF NEWFOUNDLAND WITH 


Paper and Paper Products 


Wholesale Only 


WATER STREET 


St. John’s, Nfld. 


EXPORTERS — 


. Manufactured in our own Factories 


e WHALE OIL 
e HERRING OIL 
e SEAL OIL 


e WHALE MEAL 
e HERRING MEAL 
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Crosbie « Co. Ltd. 


¢ HOMOGENIZED 


FISH 


at Williamsport, Bay of Islands 


‘Buyers 


and St. John’s 


and Exporters Salt Codfish 
and all Marine Oils 


OPERATING — 


Motor Oil Tanker “‘Driller”’ 
Motor Vessel “Linda May” 
Purse Seiners 

Fishing Schooners 
Whalers 
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A sheet of paper begins to grow 


iz 
A spruce seedling has taken root—one of millions in the forests 
of Newfoundland, Norway-and Sweden that will become fine trees 
and one day give their logs to form pulpwood for Bowaters. Wood 
fibre has come to rank among mankind’s most useful raw materials— 
the chief raw material of an industry that is second only to agriculture in 
importance. Ingeniously refashioned, it makes paper—it becomes board 
—virtually becomes wood again without wood’s failings. It helps to build 
houses, factories and ships. It was because Bowaters foresaw that a vast 
and versatile industry must grow upon the potentialities of wood fibre 
that the Bowater Organisation was conceived and fprmed. By the 
control of lands and forests, by experiment and research on a vast 
scale, by the building and installation of giant mills and machines, by 
incorporating leading firms in many branches of this vital industry, 
the Bowater Paper Corporation has equipped itself for the task of 
supplying paper and board on the scale of tomorrow’s needs, 


Issued by THE BOWATER PAPER CORPORATION LIMITED London 
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For Life Insurance: 
—see the Maritime Life Man Today! 


A. R. FRASER, C.L.U., Nova Scotia Branch Mgr. 
Green Lantern Building, Halifax, N.S. 


. BEAIRSTO, C.L.U.. New Brunswick Branch T&gr. 
Room 207, Tramway Building, Moncton, N.B. 


T. W. BENTLEY, C.L.U.. P.E.I. Branch Manager. 
Charlottetown, Prince Edward Island. 


UNDLAND TRACTOR AND EQUIPMENT’? CO. 
Agents for Newfoundland. 


C. W. PUDDESTER, Newfoundland Branch Manajger. 


\ \ 
Water St., St. John’s, Newfoundland. A 4 
@ \\ 
Life Se 


Maximum Protection r WV” Minimum Cost 
| HEAD OFFICE : <—_ 7” HALIFAX,N.S. 


STAN CONDON 


Real Estate Agent, Auctioneer 
and Land Surveyor 
Write for free map city of St. John’s 


MAJESTIC BLDG., DUCKWORTH ST. 
(Opposite City Hall) 


ST. JOHN’S, NEWFOUNDLAND 


SOY 
MI 
RAG 


Fish Filleting 
4 and Freezing Plants 


@ Tourist 


Development Areas 
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OVER 40 YEARS CATERING 
TO THE PUBLIC 


WHEN IN ST. JOHN'S DINE 
AT 
STERLING RESTAWRANT 
WATER STREET 
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NEWFOUNDLAND 
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E. HISCOCK ; P.O. Box E5199 
Jj. KNOX CLOUSTON ! Phone 516 


Harais & Hiscock, Lap. 


ST. JOHN’S, NEWFOUNDLAND 


HARDWARE, SPORTINIG GOODS, 
AND ELECTRICAL SUPPLIES 


Inquiries Invited From Firms Interested in 
Appointing Distributors tin Newfoundland 


of about 5,000. The company it- 
self was ' ne 
formedearly g 

in this cen- 

tury by the 

Harmsworth 

brothers, 


develop th 

water powe 

and timber 
resources of 
the Exploits 
Valley to 
providea 


LUMBER 


DOORS and WINDOWS 
MOULDINGS 


MR. GRUCHY 


print for the London (Eng.) Daily 
Mail and their other newspapers. 
In A.N.D.’s balance sheet, the 
cost of its mills, buildings, plant 
and machinery, etc. is shown at 
$14.6 millions. Town properties 
and utilities had a cost value of 
$1.9 millions. This was decrease 
| from the previous year’s figure 
| of $2.2 millions. President E. M. 
| Little stated that in 1948 the com- 
pany changed its policy towards 
| its townsites, Initial steps were 
| teken to divest itself of some of 
the burden of town operating and 
at the same time give a measure 
of security and responsibility to 
the employees. With certain ex- 
ceptions, the company-owned 
dwellings were offered to em- 
ployee-tenants and: 258 were sold. 
The company is actively study- 
ing further steps which can be 
taken to make the town more 
self-supporting. 
In 1948, the company intro- 
duced a plan whereby employees 
wishing to build their own homes 

| would be given assistance in the 


HORWOOD LUMBER CO. LTD. 


ST. SOHN’S - 
NEWFOUNDLAND 


WALL BOARDS ROOFING 


MARSHALL MOTORS LTD. 


685-687 WATER ST., ST. JOHN’S, NEWFOUNDLAND 


DISTRIBUTQRS SALES SERVICE 


te 


| form of a cash loan with interest |, 


fixed at 3%. In addition, the ex- 

‘oc | servicemen’s housing association 
CHRYSLER |has completed 15 houses, on a 
|newly opened street. The com- 

PLYMOUTH /pany has undertaken to extend 
| water, sewer, and fire mains, 


FARGO TRUCKS | electrical and telephone lines to- 


gether with the construction of 
a paved road. It is estimated that 
'an outlay of several thousand 
obbers of Many i : | dollars will be required to com- 
J f ro Leading Lines of | plete these services. 


Automotive Accessories and Supplies | All services in the town are 


| provided by A.N.D. A swimming 
| pool and library are among the 
recreational and educational fa- 
cilities available and last year 
ia new ice stadium was opened. 
‘The town has a high school with 


29 YEARS OF SERVICE TO THE AUTOMOBILE TRADE 
IN NEWFOUNDLAND 
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WILLIAM J. LUNDRIGAN LTD. 


BUILDERS’ SUPPLIES 
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We own and operate the largest woodworking plant on the 
west coast of Newfoundland, supplying a complete building 


service from sill to saddle. 
e 
CORNER BROOK, WEST 
NEWFOUNDLAND 
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“The Tenth Province 


Lake Melville 
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Grand Falls, Town of 5,000) 
Built Around Pulp and Paper| 


Grand Falls is the company, an enrolment of about 200 and 
town of Anglo-Newfoundland De-| two 
velopment Co. with a population! Grand Falls Academy and Notre 


elementary the 


schools, 
Dame Academy. A 20-bed hospi- 
tal is of the cottage hospital type 
and has a staff of three doctors, 
five nurses and a number of aides. 

Philip Gruchy, general man- 
ager of A.N.D. was one of the rep- 


Here's 


Rigolet 


Area, Industries 


resentatives of Newfoundland to 
the Ottawa Delegation set up by| 
the Governor-in-Commission to) 
negotiate terms of confederation. 
The company feels that no ma-| 
terial difference is anticipated in 
its operations following the entry 
of Newfoundland as the 10th 
province. 





Where Islanders Live 


Population, Settlements of 1,000 and Over | 
(Source: Newfoundland Censuses) 


Settlemert 
Newfoundland 


Bishop’s Falls 
Blackhead Road 
Bonavista 
Botwood 


Carbonear 
Channel 

Corner Brook 
Curling . 

Deer Lake 

Fogo 

Grand Bar ......... 
Grand Fe!ls 


Great St. Lawrenve ............. 


Harbour Grace 
Humbermouth 
Norris Arm 
Pouch Cove 
Spaniard’s Bey 
St. John’s City 
Torbay 

Upper Island Cove 
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1945 | 
321,819 | 
1,301 | 
8,171 
2,522 
1,116 
1,401 
2,744 
1,395 
3,172 
1,297 
8,711 
1,264 
1,927 
1,176 
2,329 
4,552 
1,251 


2,065 


1935 
289,588 
1,911 
6,157 
1,882 
be 
4,022 
1,090 
1,104 
3,367 
1,212 
6,374 
981 
1,227 
1,164 
2,209 
4,244 
832 
2,215 
1,248 
729 
1,095 
1,221 
39,886 
1,523 
942 
1,004 
1,447 


1,022 
1,988 
1,239 
44,603 
1,122 
1,080 
1,099 
2,772 


Newfoundland’s Housing 


Dwellings and Families, 1857 - 1945 
(Source: Newfoundland Censuses) 


Total 
Census 
Yoar 


1857 .... 
1869 .... 
1874. .... 
1884. .... 
1891 .... 202,040 
1901 .... 220,984 
1911 .... 242,619 
1921 .... 263,033 
1935 .... 289,588 
1945 (1) 321,819 


(1) Preliminary. 


Population 


124,288 
146,536 
161,374 
197,335 


Occupied 
Dwellings 


18,364 
23,177 
24,050 
31,476 
34,016 
39,419 
45,582 
48,892 
54,198 


62,418 (2) 
(2) Includes hotel a 


Average No, 
of Persons 
per Dwelling 


Average No. 
Total of Persons 
Families per Family 


49,178 
53,848 
60,569 4.7 
68,000 4.1 


tutional dwellings. 


4.9 


T. B. Deaths Above Canada 
Below in Heart, Caneer 


Death Rates per 100,000 Population from Selected Causes 
Newfoundland and Canada, Calendar Year 1946 
(Sources: Registrar, Newfoundland and Dominion Bureau of 
Statistics) 


Causes of Death 
Tuberculosis 


Puerperal causes 


Nfld. Canada 


47.4 


Congenital malformations and diseases 


peculiar to the first year of life 
Intracranial lesions of vascular origin 


Diseases of the heart . 
Diarrhoea 

Nephritis 

NN Aisi tcis bin 
Accidental or violet 


Influenza, bronchitis and pneumonia 


136.5 
65.2 | 
87.9 
37.3 
20.0 
9%.2 
68.8 
96.4 
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MANY FAMOUS BRANDS 


. * . 
by consistently buying and promoting quality mer- 
chandize, we have made many of these lines ‘‘House- 
hold Names” throughout our trading area. 


JUST A FEW OF OUR QUALITY LINES — 
e Hartt Shoes 
@ Tooke Shirts 
e Nat Gordon Skirts 
@ Dominion Corsetry 
e Golden Pheasant Shoes 
e Fabrics by Canadian Celanese 


@ Dominion 
Oilcloth and Floor Covering 


e Stetson Hats 
e@ Stanfield’s Underwear 


e Josef Blouses 


IF YOU HAVE A QUALITY LINE OF MERCHANDISE 
AND WANT TO PUT IT IN THE RIGHT STORES 
WHERE IT WILL GET THE WIDEST PROMOTION 


W rite 
GOODYEAR & HOUSE LIMITED 


{ 
The Weat Coast's Premier Department 
Stores and Mail Order House 


CORNER BROOK 
NEWFOUNDLAND 


A Vacation Suggestion 
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@ IDEALLY SITUATED IN 
DELIGHTFUL SURROUNDINGS 


COMFORTABLE ROOMS 
EXCELLENT FOODS 
EVERY CONVENIENCE 
REASONABLE RATES 


WIRE OR WRITE FOR 
RESERVATIONS 


GLYNMILL INN 
CORNER BROOK, NEWFOUNDLAND 


Mrs. Eloise B. Vatcher, Manageress 


Every day, new engineering problems are solved at 


Inglis. Control gate or turbine, gas plant or digester 


Cylindrical Gate design- 
ed and bullt by Inglis 
for the Aguasabon de- 
velopment of the Hydre 
Electric Power Commis- 
sion of Ontario. 


—ideas begun on papér are finished in steel. 


It takes experience to solve problems. Inglis has a 
fund of technical skill acquired in over 50 years 
of serving Canadian industry. 


Facilities are needed, too — production facilities of 
the kind tested and proven in Inglis shops in both 
war and peace. 


Inglis service is available to you, whether your 
requirements are large or small. For help in solving 
your particular problem, call Inglis to-day. 


CANADA 


JOHN INGLIS CO. LIMITED Ear Le cacao) tL ELL | 


GENERAL ENGINEERING DIVISION 


DISTRICT OFFICES: MONTREAL « WINNIPEG « CALGARY 


e VANCOUVER 


31 
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Having served Newfoundland with the best in_ Stoves, 
Ranges, Heaters, Nails, Galvanized Products, Castings, etc., 
since 1857, we now look forward to offering the same to 
our Sister Provinces. 


The UNITED NAILand FOUNDRY 


CO. LTD. 
NEWFOUNDLAND 


OKA 


ST. JOHN'S 


Tors Cove Trading Co., Ltd. 


Exporters 


CODFISH, COD OIL, REFINED CODLIVER OIL 
AND OTHER FISH PRODUCTS 


ST. JOHN’S NEWFOUNDLAND 


Commercial 


R U GG L E $ Photographic Studio 


COMMERCIAL AND PORTRAIT PHOTOGRAPHERS 


CABOT BUILDING 
ST. JOHN’S 
Telephone - 1069 NEWFOUNDLAND P. O. Box E-5424 


NEWFOUNDLAND! 
VACATIONLAND! 


Avalon—Marconi Radiotelephone 
Link to the mainland. 

Local and Long Distance Tele- 
phone Service in Newfoundland. 


The Avalon Telephone Company ltd. 
HEAD OFFICE: 
ST. JOHN'S, NEWFOUNDLAND 


SCLLALLAANALLAALLLS LAA LHASA GSAL HSMM 


EE 


CHARLES R. BELL, LIMITED 


MANUFACTURERS’ AGENTS 
AND DISTRIBUTORS 


We Solicit Inquiries 


ST. JOHN’S NEWFOUNDLAND 


Established 1907 . 


T. A. MACNAB & CO., LTD. 


Manvtacturers' Agents and Commission Merchants 
ST. JOHN’S, MEWFOUNDLAND 


Newfoundland Agents for 
British, American and Canadian Firms 


Enquiries or Solicitations invited 
Large Offices, Sample Rooms and Warehouse in the 
Heart of the Business District 


WE COVER NEWFOUNDLAND 
CABLE ADDRESS: “MACNAB,” ST. JOHN'S 


AN INVITATION 


Write us for particulars of our 
3 per cent interest bearing — 
Investment Certificates 


REAL ESTATE FIRE INSURANCE 


FOUNDED 1937 


Newfoundland Permanent Savings, Investment 


and Loan Association, Limited 
266 Duckworth Street — 


$t. John's Newfoundland 


Room forGrowth in Nfld. Tourist Trade 


Transportation and Accommodation Are Current Handicaps 


Newfoundland’s first provincial 
government facés this problem: 
What to do about the tourist busi- 
ress? 

Newfoundland has just about 
everything the tourist wants — 
scenery, fishing, hunting, boating. 
But there are two deficiencies, 
accommodation and transporta- 
tion. 

Thousands of visiters have 
sampled Newfoundland’s many 
attractions, but the tourist busi- 
ness is still not nearly as big as 
m Newfoundlanders think it 
could be. Every month the New- 
foundland Tourist Bureau han- 
dles hundreds of enquiries from 
prospective Canadian and United 
States visitors. Bureau workers 
often wish the Island had the ac- 
commodation to permit them to 
extend an unlimited welcome. 


Before looking at the econom- 
ics of tourism in Newfoundland, 
here's what the Island has to 
offer. 


One of the best holiday spots is 
on the West Coast at Lomond, 30 
miles from Deer Lake and 60 
miles by road from Corner Brook. 
Lomond has easy access to the 
northern riverg with their excel- 
lent salmon fishing and good 
grilse and trout fishing in its own 
river. Tuna and swordfish come 
deep into the bay and tomcod are 
found in abundance. 


Peninsula Motor Trip 
Another tourist package which 
Newfoundland offers is a motor 
trip from St. John’s through the 
Avalon Peninsula. One tour call- 
ed the “marine drive” takes three 


and one half hours and touches |. 


et a number of interesting loca- 
tions such as Cabot Tower, Fort 
Pepperell, U. S. Army base; fish- 
|ing villages with their long 
flakes for drying codfish, etc, An- 
other such tour is a 50-mile drive 
to Brigus which takes visitors to 
Conception Bay and Bell Island, 
Newfoundland’s great iron-pro- 
ducing area. 


The Newfoundland Railway 
also operates an Island boat trip 
during which passengers have 
the opportunity of calling at sev- 
eral of the fishing coves along 
the coast. 


With unparalleled tourist at- 
tractions, Newfoundland has not 
yet developed an over-all, co- 
ordinated plan to promote the 
tourist business. Some promotion- 
al work in the form of advertis- 
ing has been undertaken but 
basis of any tourist businegs, i.e. 
accommodation and service, has 
been largely neglected, Thus the 
first provincial government will 
have a wide-open field in which 

‘l}to work out a tourist develop- 
ment plan. 


Actually the lack of fishing and 
hunting camps affords Newfound. 
land's fish and game more pro- 
tection than the country’s fish and 
game laws, A few individuals op- 
erate fishing camps, but there 
are not nearly enough to handle 
the tourist potential, Also, there 
is virtually no tourist accommo- 
dation which could be classed as 
“luxury,” as the term is applied 
in United States and Canada. 

Roads Needed. 

Lack of roads also makes trans- 
portation difficult. While New- 
foundland is only five hours fly- 
ing time from New York, it takes 
twice that long to get to the West 
Coast tourist areas by train, Only 
in the Avalon Peninsula at the 
Eastern end of the Island do 
roads offer the tourist a rapid 
means of transportation either for 
pleasure driving or for traveling 
to and from fishing grounds. 

Many Newfoundlanders are of 
the opinion that unless their gov- 
ernment provides the necessary 


leadership either By initiating or the r | 
|@ive this proposal consideration 


backing an over-all tourist pro- 
gram, the end result will be that 
nothing at all is accomplished. 

It is perhaps too easy, how- 
ever, to suggest that the govern- 
ment should spend large sums on 
developing and promoting the 
tourist trade. An important con- 
sideration is the return on the 
investment; another question is 
whether Newfoundlanders will 
individually back the expendi- 
tures with a comparable effort in 
providing accommodation, serv- 
ice, ete. 

Also, there are the hard facts 
of geography to be faced. New- 
foundlanders naturally enough 
look at Nova Scotia, New Bruns- 
wick and Prince Edward island 
and the millions of dollars which 
tourists bring into these prov- 
inces. Actually the conditions 
there are not strictly comparable. 

To begin with, all three have 
hundreds of miles of roads. Also 
important is the fact that one of 
them—New Brunswick—is con- 
tiguous to United States. Even 
P.E.I. igs somewhat better off than 
Newfoundland since a car ferry 
vperates between the Island and 
New Brunswick. Also on_ the 
mainland by far the greatest per- 
centage of tourists arrive by au- 
tomobile; and conversely most 
Canadians drive to United States. 


Tourists by Air 


This does not mean that New- 
foundland has been or will be 
by-passed by the tourist. Possess- 
ing one of the busiest airports 
in the world, it is inconceivable 
that Newfoundland will not at- 
tract many hundreds of holiday 
visitors. 

It does indicate, however, that 
the country is not at present in 
a position to tap the mass tour- 
ist market. It cannot count on 
the casual visitor—the one who 
takes the family on a motor trip 
for a holiday. Thus it appears 
doubtful if the Island can expect 
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is the grandeur of fish- 


filled inland streams, potential soprees of tourist business, as on the Lower Humber 


River on the West Coast. 


any great volume of tourists. It 
is expected, however, that as a 
10th Canadian province its posi- 
tion will be considerably improv- 
ed. Fellow Canadians will now 
want to visit the newest province 
and in addition Federal Govern- 
ment tourist promotion in United 
States will benefit Newfound- 
land. 


But geographically and other- 
wise, Newfoundland is probably 
better suited to the Bermucla-type 
tourist rather than the average 
American holidayer, Transporta- 
tion costs; both by plane and 
train, would possibly deter the 
week-end tourist but are quite 
within the reach of the New 
York, Boston executive, by plane, 
either for an extended week end 
or long holiday. 

This factor is likely to influence 
a Newfoundland Government 
tourist program. It is doubtful 
whether the road building pro- 
gram could be rushed to com- 
pletion on the basis of the tourist 
industry alone. By themselves, 
roads would not provide much 
incentive to the prospective visi- 
tor if there were no means of 
transporting his car to the Island, 
At present water transportation 
can handle only about half a 
oozen cars per trip from the 
mainland. 

A car-ferry or a combination 
car and rail ferry similar to that 
operating between P.E.I. and the 
mainland would provide one solu- 
tion to this problem. Whether the 
Canadian National Railway and 
ominion Government will 


, is not yet known. 
_~Accommodation Problem 


The first requirement for a big- 
ger and better tourist business in 
Newfoundland is more and better 
accommodation. If, as seems like- 
‘ly, Newfoundland’s greatest hope 
is the business executive, the lux- 
ury traveler, the moneyed sports- 
man, more luxury accommoda- 
tion is essential, And more than 
one observer believes, that this 
is one job for private enterprise. 

Others say that the govern- 
ment should set a standard of 
service hy building model camps 
at strategic points around the 
Island. Those who favor this ap- 
proach say that while certain 
tourist hostels may not be in- 
dividually profitable, the indirect 
return to the country would war- 
rant government subsidy. 


One of the biggest investments 
in the tourist business has been 
made by Lee Wulff of Shushan, 
N.Y. Wulff has organized a num- 
ber of fishing camps on the more 
remote rivers of Newfoundland. 
Accommodation ig provided in 
cabins or large tents built on 
wooden floors and frames with 
built - in bunks. Lightweight, 
down-filled sleeping bags with 
flannel sheets are provided on 
the bunks, There is a guide for 
cach angler and a cook is em- 
ployed at camps where three or 
more fishermen stay. 


In addition to these camps, 
which are designed primarily for 
the more rugged _ sportsman, 
Wulff also operates Killdevil 
Lodge at Lomond on the shores 
of Bonne Bay, about 60 miles 
from Corner Brook. Killdevil and 
its cabin group is equipped for 
greater comfort and a few of 
the amenities. Bedrooms are large 
and airy and there is a games 
room for dancing and indoor 
sports. 


| 


Another man in the tourist|/_ ly 


Accessibifity and aecommodation are the major handieaps to 
greater develapment of the tourist trade. 


business is\ P. R. Doucette of | 
Corner Braok. At 
Lake and IWver, approximately | 
18 miles wes$ of Corner Brook, 
Mr. Doucette \ operates a fishing | 
camp, The min camp on the| 
western end o& the lake is furn-| 
ished with condfortable beds and! 
a cook is eats 


| 
In addition to\ these privately | 


owned camps, thie are five gov-| 
ernment-owned tiamps on the) 
Upper Humber in Ythe vicinity of | 
Corner Brook. 


Favor Local Air\ Service 
Tourist experts think that some | 
improvement could aso be made | 
in transportation. Sincy: the Island | 
has few roads a regular local air | 
service should be provided, they 
say. Air travel in the\ summer , 
months in Newfoundland is an 
ideal mode of transportation 
either by amphibian oy land | 
plane. With most plane trivelers 
arriving either at Gander ar Tor- 
bay airports, an efficient \ plane 
service for tourists would radiate | 
from either one or both of these | 
ports, it is claimed. Also a‘nce} 
many of the tourist aregs are lo- | 
cated on the West Coast, New-| 
foundlanders say that a landing | 
strip is a “must” for this area, | 
For the tourist who likes nei- | 
ther hunting nor fishing, it haw 
been suggested that something o 
the nature of luxury boat travel 


provide an added attraction. At) 
Serpentine! present Newfoundland’s railway | 


operates an Island boat trip. A’! 


| juxury edition of this might be 


highly successful. | 

What all this adds up to is) 
that the country needs an over- | 
all tourist plan. Whether or not: 
the government provides finan-| 
cial assistance to implement it, | 
they feel that it should take the) 
lead in itg formulation. Also it 
should be the government's job! 
to set and maintain standards of| 
service and sanitation. 
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The Evening Telegram 


has been serving the people of Newfoundland through 


good times and bad for 70 years. By HOWARD GAMBLE 


With the addition of New- 
foundland as a 10th province, 
Canada has now moved up to the 
top ranks in the world’s fishing 
business. 

The Island’s important fisher- 
ies, particularly the cod fisheries, 
have added 60% to the total 
Canadian catch and have doubled 
the volume of Canadian output 
on the Atlantic Coast, Just as im- 
portant, Carlada can now speak 
with a strong voice in world dis- 
cussions on fisheries matters on 
behalf of Newfoundland and the 
other provinces, 

Production of salt codfish in 
Newfoundland for 1048 was 
about 226,000 quintats (quintal — 
112 1b.) below the 1,166,020 salted 
in 1947, the largest quantity pro- 
cessed during the past five years. 
Bad weather during June and 
July,-which hindered fishing and 
caused considerable damage to 
equipment and pony and a 
shortage of bait during the latter 
part of the season caused this 
decline, 


We have endeavored to maintain that freedom of the 
press of which all newspapermen are proud. 


We look forward to maintaining those principles and 
of making the history and tradition of the 10th province 
better known in the great Dominion. 


Newfoundland is young as a province but as the corner 
stone of the Empite is blessed with a goodly heritage. 


The Evening Celegram 


Newfoundland’s Oldest Duily Newspaper. 
Established 1879 


ST. JOHN'S NEWFOUNDLAND 


HEAP & PARTNERS (NFLD. ). ) Ltd. 


241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


Manufacturer's Agent for 
Electrical Equipment, Plumbing and Heating Supplies. 
X-ray Apparatus, Hospital Equipment. 
Building Materials. 
Marine and Industrial Engines 


Distributor in Newfoundland for 


WESTINGHOUSE 


for frozen cod wag shown, with 
sume 12.4 million pounds of fil- 
lets being shipped up to Sept. 30, 
1948, compared with 6.5 million 
nounds in the same period in the 
preceding year. Demand for cod 
oil for industrial use was reduced 
ito some extent and although 
| prices remained at a high level 
| production was not large. Medi- 
cinal cod liver oil continued to 
sell at approximately $3 per gal- 
lon and it is expected that all the 
oil extracted will be sold. 


Partial Failure in Herring 

Despite early indications of a 
successful herring fishery, a par- 
tial failure prevented the com- 
plete filling of contracts. United 
States Army purchases for Euro- 
pean relief were originally set at 
200,000 barrels, of which only 
109,600 were delivered at a value 
|of $1.5 millions. A New York 
company which contracted for 


— ROOFINGS 
— PAINTS 


— PIPE 


| 18,000 barrels of Scotch cure her- 
| ring only received about half this 
amount. Total exports of herring 


| for 1947/48 were valued at $2.2 


every-man-for-himself type. of 
operation the Board introduced 
and maintained a broad program 
of orderly marketing, high stand- 
urds of quality, and greater di- 
versification in the production of 
fishery products, 

And because of the marked im- 
rovements which the Fisheries 

oard has effected, Newfound- 
landers do not want to see it dis- 
solved under a new form of gov- 
ernment. Neither would many 
welcome the abolition of the 
combined marketing systern., 
Some of the history and thinking 
which léad to the combined mar- 
keting of fish in Newfoundland 
is described by Mr. Gushue as 
follows: 

In the fall of 1944, under the 
auspices of the Newfoundland 
Fisheries Board, a subcommittee 
of the Board and the Marketing 
Administration Committee was 
set up to prepare a review of 
Newfoundland’s Salt codfish 
trade and make recommendations 
on postwar marketing. This com- 
rg reported in February, 


An improvement in the market| 194 


Pool Marketing Plan 

It was later agreed that the 
Marketing Administration Com- 
mittee should prepare for the 
consideration of the salt codfish 
trade, a pool marketing plan, in 
which not only would all market- 
ing be merged in one export unit, 
but also that pooling of returns 
would be provided for. 

During the years 1943-46, both 
aims had virtually been achieved, 
since’ in the Combined Food 
Board plan, uniform price sched- 
ules, setting agreed prices for the 
same type of fish to all markets, 
were included, 

It was felt that if the trade 
were to revert to the individual 
group system as it obtained pre- 


war, in which not all exporters) 


were members of all groups, and 
declarations to any one group 
was at the option of the member, 
the best interests of the industry 
might not be served. 

The wartime conditions of ex- 
cess of demand over supply could 
not be expected to continue in- 
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| MAXIMUM VOLUME 


. . . ds what your products require. 


Steers Limited, servin g Newfoundland for 


(Source: Newfoundland Customs Returns) 


Salted 
Codfish 


(8000) 
4,734 
5,318 
5,072 
6,292 
8,845 
9,257 

12,218 
12,447 
16,375 
15,659 
16,405 


1948 (2) occu 
ene Se 
Es ivsicivtsiases ca 
SI ii ssvtssickes 
1947 


CORO O eee eee teens . 


(1) Fiscal years ending June 30, 1938-42, thereafter ending March 31. | 


(2) Nine months ending March « al. 


The creation of N.A.F.E.L. is 
the culmination of 10 years of| 
planning and experience in New- 
foundland in group marketing. 
During these years the co-opera- 
tive marketing group system has 
had a thorough testing, and the 
action of the fish trade indicates | 
that it has proven itself to 
them as indeed it has to the 
whole country. 

Its effects on the returns to the 
primary producer should always 
be beneficial, since the strength 
engendered by combined mdrket- 
ing must make itself felt 
throughout the whole industry. 

Currency Deal 

Temporarily to bridge its diffi- 
culties of obtaining: “hard” cur- 
rency to pay its bills, Newfound- 
land made an agreement with | 
U. K. whereby cod can be sold 
in Portugal for sterling and the 
sterling converted into dollars! 
against the Newfoundland ster-| 
ling loan. This concession has} 
been extended for 1949, 

On the basis of 1948 exports this | 
concession was worth about $3.5| 
millions to Newfoundland fisher- | 
men, That sum represents amount 
put up to make an otherwise in- 


Products 
(8000) 


Other 
Fisher 


Total Salted Codfish 
Fisher as% of All | 
Exports Fishery Exports | 


(8000) poe. 
7,453 63.5 
7,439 715 
8,100 62.6 
9,735 64.6 

12,656 69.9 

12,057 76.8 

18,486 66.1 

21,869 56.9 

29,697 55.1 

$1,000 50.5 

29,000 56.6 


over half a century, is in a good position 


to give you the best representation. 


2,719 
2,121 
3,028 
3,443 
3,811 
2,800 
6,268 
9,422 
13,322 
15,671 
12,953 


Our agency department is fully equipped 


lo keep your lines right out in front. 


STEERS LIMITED 


HEAD OFFICE - + 
WEST COAST BRANCH 


ST, JOHN'S 


CORNER BROOK 


kets and the industry is affected | NEWFOUNDLAND 


by world trading conditions. 


It is in this connection that 
Newfoundland is likely to benefit 
most as a part of Canada, since it! 
is now a part of a much larger | 
trading unit. Right now the real | 
problem of the Newfoundland! 
fisheries is a dollar problem. 

Canadian and Newfoundland 
fishery producers have a co id- | 
erable advantage over New Eng. 
land. They have a shorter haul, 
lower costs. Duties are ad valor- | 
em and therefore comparatively | 
low under existing price levels. | 

At Geneva Canada got a duty) 
of 1% cents a pound on the first | 
24 million pounds of imports and 
2% cents a pound on all fillets in! 
excess of that amount. This year 
|the low rate will apply to ap- 
proximately 24 million pounds. If 
the 43-million -pound quota were} 
upplied it would mean that a 
smaller percentage of Canadian | 
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EXPORTERS OF 
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|exports to United States would 


be eligible for the lower duty, 


almost half of the cod fillets, it is| now as it did prior to joining more 


Since Newfoundland produces | sell as much to United ~ States| Canada ‘with Newfoundland has 
bargaining power thaw 


likely that it will still be able tol with Canada. At the same time! either had working alone. 
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JAMES G. CRAWFORD LTD. 
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W. & J. MOORES, LIMITED 


IMPORTERS AND EXPORTERS 
SHIP OWNERS ; 


Coastwise Trading Between 
Canada and Newfoundland 


Exporters of Salt Codfish, Fresh Salmon, 
Herring and Fish Oils, Importers of all lines 


of General Merchandise 


WHOLESALE AND RETAIL 


CARBONEAR 


i ie i te Ei i tt tie 


STEAMSHIPS LIMITED 


Steamship Operators, Agents & Brokers 


Operating Fast Fortnightly Sailings 
Montreal and St. Lawrence River Ports 


To St. John’s, Nfid., during Open Season 
Navigation 
Halifax to St. John’s, South & East Coast Ports 
throughout the year 


For rates, space and other information, apply 


Head Office: HALIFAX 


or to 


Furness, Withy & Co. Ltd., Montreal, P.Q. 
F. C. Thompson Co. Ltd., Toronto, Ont. 
Harvey & Co. Ltd., St. John’s, Nfld. 


R. N. Cole, Special Representative, St. John’s, Nfid. 


SUPPLIES 


NEWFOUNDLAND | 


NEWFOUNDLAND 
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NEWFOUNDLAND-CANADA 


| There 


| millions. 

| As a result of conservation 
| measures imposed several years 
| ago, a marked increase in the 
|annual lobster catch has been 
|shown. Statistics for the fiscal 
|year 1947/48 indicated that the 

revenue from the export of 3.2 
| million Ib. of fresh and live lob- 
| ster and 166,127 lb, of preserved 
| lobster amounted to $856,273. 

Air freight is being used to @ 
greater extent in delivering the 
live lobsters to the markets. 
Shipments of fresh and frozen 
salmon during the first 10 months 
of 1948 totaled 2.2 million lb. The 
total catch for the year was esti- 
mated at 2.5 million lb, with 
prices paid to fishermen ranging 
from 15 cents to 20 cents a pound. 
Sealing and whaling operations 
were carried on successfully dur- 
| ing the year, with good markets 
for the products of these two in- 
dustries. 

The Newfoundland Associated 
Fish Exporters continued to act 
as co-ordinator for all export 
marketing of salt codfish. Con- 
tracts were made for all stocks 
on hand, at prices which were 
higher than those paid in 1947. 

Fish Marketing Operations 

The constitutional validity of 
the Newfoundland marketing 
legislation and its effect on Mari- 
times operations is a mattgr of 
some controversy in certain quar- 
ters. It is argued that with the 
exception of some of the clauses 
tor licensing dealers, the New- 
foundland legislation is intra 
vires the Federal Government 
since it deals primarily with ex- 
ports. 

But the Newfoundland mar- 
keting monopoly has been oper- 
ating successfully for a number 
| of years, and Newfoundland fish- 
'ery interests can point to several 
important results which combin- 
ed marketing has achieved. In 
lany case, present plans call for 
easing present Newfoundland 
fishery arrangements into the 


ee 


a 


Confederation pattern over a) 


period of years. The Newfound- 
land Fisheries Board, the govern- 
ing fisheries. body in Newfound- 
jand, is to continue for five years. 
Ray Gushue, who has been its 
chairman since inception, will 
continue in that capacity and 
now reports directly to the De- 
| partment of Fisheries in Ottawa. 
is a provision that any 
Newfoundland fishery law exist- 


| ing at the time of Confederation 


may be repealed at any time 
within the five-year period with 
| the consent of the Newfoundland 
| Provincial Government. Mr. 
| Gushue, as chairman of the New- 
|foundland Fisheries Board, is 
chief supervisor and chief inspec- 
tor of the Federal Department of 
fisheries. 
Bring Order to Industry 

While some criticism may be 
levelled at the Newfoundland 
Fisheries setup, particularly its 
monopolistic aspects, it cannot be 
well merited unless it takes into 
| consideration the whole history 
of the Island’s fisheries. The fish- 
ing industry has always formed 
the backbone of Newfoundland’s 
economy and it has not done par- 
ticularly well at raising the fish- 
erman’s standard of living. This 
| factor in itself raised the ques- 
| tion of what could be done to im- 
prove the fisheries, 

There is virtually no one who 
will gainsay the fact that the 
| Newfoundland Fisheries Board 





under the able chairmanship of 
| hay Gushue has brought order! 
| out of chaos in the fishing indus- 
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definitely. Nor could exact simi- 
larity of returns from all mar- 
kets, ed substantial “off-shore” au 
Quite conceivably, if it were! thorizations under ECA and simi- 
left to the individual to declare | lar U. S. programs. Shipments ua 
stocks, quantities for one market| fish to Greece and Italy last year | 
might be overdeclared and, for| were underwritten to the extent 
another, underdeclared. This| of about $6 millions by ECA and! 
might lead to undesirable fluc-| similar programs. 
tuations of stocks in markets and Over the long-term, however, | 
to unnecessary carrying-over of| the benefits accruing to New- 
fish through and at the end of| foundland as a 10th province are 
the season. On the other hand,| likely to become more evident. 
the existence ofa single export-| Just this year, for example,! 
ing unit alone would not meet} Charles E. Jackson, general man- | 


convertible currency convertible. 
Also, Newfoundland has receiv- 








the situation, since by reasons of 
location or transportation fish| 
{rom one area might be designat- 
ed for market’ A at more favor- 
abe returns than fish from an- 
other area for market B. The 
policy of pooling of returns was 
therefore adopted. 
‘Based on Other Plans 

The plan as presented to the 
Salt Codfish Association was the 
result of examination and enaly- 
sis of the operation of a large 
number of pools in various parts 
of the world. In May of 1947 the 
plan was put before a largely at- 
tended series of meetings of ex- 
porters from all over the country, 
and was approved by an over- 
whelming majority. Subsequent- 
ly, with some adjustments, Gov- 
ernment approval was indicated. 

The Newfoundland Associated 
Fish Exporters Ltd. has the ad- 
vantage of a solid core of trained 
personnel, made thoroughly fa- 
miliar by experience with the de- 
tails of group marketing. 

It is open to all licensed ex- 
porters who pay the fee and un- 
dertake to abide by the rules of 
the Company. 

It is anticipated that not all 
liceused exporters will join, but 
that? some will associate them- 
celves on agreed terms with a 
member. 

This has been the case with 
group membership in the past. 
Operating funds of the Company 
will be provided by the member- 
ship fee and an ingeniously de- 
vised revolving fund, which will 
tend to keep contributions as 
nearly as possible in accord with 
rctivity of members, and provide 
for payment back of contribu- 
tions and substitution of current 
ones as years go by. 

Separate pools will be adminis- 
tered for the several distinct 
branches of the fishery, with ac- 
counting periods spaced to pro- 
vide for as prompt closing off of 
accounts and returns to members 
as possible. 

How Board Works ‘ 

The Newfoundland Fisheries 
Board will continue to issue an- 
nual éxporters’ licenses to ex- 
porters whose premises and scale 
of activity warrant it. Only li- 
censed exporters are admissible 
to membership in the Group. 

The Board will undertake that 
export permits for salt codfish 
will be issued bnly to the Group. 

Inspection for export will be 
compulsory and will be adminis- 
tered by the Board. 

The charter of the Group pro- 
vides that the Chairman of the 
Newfoundland Fisheries Board 
or an alternate will attend all 
meetings of directors. 

The Board maintains represen- 
tatives in the principal foreign 
markets, and keeps itself inform- 
ed about conditions in both pro- 
aucing and consuming countries. 
This service will be readily avail 
able to ‘the directors of the 
Group. It will thus be seen that 
the setup provides for close and} 
ready liaison between ae 


ager of National Fisheri ies Insti- 
tute, Washington, warned the 
Fisheries Council of Canada that) 
U. S. fish interests were abso- 
lutely determined to upset the 
Geneva Agreement by invoking 
the escape clause in order to get 
a quota limitation of 43 million 
pounds against fresh and frozen 
ground fillets. 

An alternative concession of- 
fered by New England interest 
would cut imports back to 24% 
of U. S. consumption. 

If this quota were imposed by 
United States, it could mean a 
arastic cutback in Canadian fish 
exports to that country. Last 
year Canada and Newfoundland 
shipped about 50 million pounds 
of ground: fish fillet items to 
United States; and U. S. business 
meant about $10 millions. in ad- 
dition, Iceland shipped about 
three million pounds. Under the 
lower quota Canada, including 
Newfoundland, would have to 
share 43 million pounds with all 
other fish producers. And even if 
this country were able to sell the 
entire quota, it would still mean 
a decline of almost 10% from the 
1949 figure. 

Fisherman’s Income 

There is little question that 
much still remains to be done 
in strengthening Newfoundland 
fisheries. Even with today’s high 
fish prices, the fisherman js cer- 
tainly not in the higher income 
bracket. Putting the 1947-48 ex- 
port value of fishery products at 
the round figure of $29 millions 
and the number of fishermen at 
28,000, the export value per fish- 
¢rman would amount to little 
more than $1,000, or a share of 
total production value estimated 
at about $1,400. 

Few fishermen would complain 
if this sum represented their an- 
nual income, The fact is, how- 
ever, that the Newfoundland in- 
shore fisherman makes _ just 
about half this amount a year. 
One reason, of course, fs that the 
«xport value includes not only 
the price paid to the fisherman 
but the exporter’s markup, mar- 
keting costs, etc. 

Also, the total export value of 
fishery products includes not 
only dried cod—the biggest single 
item—but frozen cod fillets, her- 
ring, cod-liver oil and all the 
various types of fish and -fish 
products. Since the majority of 
fishermen sell dried cod only it 
means they do not benefit from 
the sale of these other products. 

On the basis of the industry to- 
Gay compared to that of 12 years 
ago, Newfoundlanders are quick 
io admit that the Fisheries Board 
policies have worked a vast im- 
provement. From the standpoint 
of the average Newfoundland 
fisherman, however, it appears 
that a still greater metamorphosis 
must take place. 

But in the final analysis any 
sleps taken to improve tha, fish- 
ing industry in Newfoundland 
can have only a limited effect on! 
the fishing indusiry. Newfound- 
land fish is sold on world mar- 
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Fishermen’s Supplies 


The successful fisherman MUST have top-quality supplies— 
at top-quality values. That’s why we stock ‘em! 


e@ Stoves, Fittings 
always in Stock 


e Lines, Twines, 
Nets and Ropes 


e Marine Engines e Trawl. Kegs 
and Parts and Anchors 
Rubber and Oiled Clothing 


Unexcelled Anywhere 


Producers and Exporters of Newfoundland 
Fishery Products 


119 LOWER WATER STREET, HALIFAX, 


GEO. P. BOWDEN 


& Co. LTD. 
Manufacturers’ Agents 
122-124 NEW GOWER ST. 
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Enquiries Solicited for Newfoundland 


A. H. MURRAY & CO. LTD. 


St. John’s, Newfoundland 


Importers of: 
FISHERY SALT delivered afloat or ashore. 
PROVISIONS and all FISHERY SUPPLIES. 


Building Material: 
PLYWOOD, WALLBOARD, DOORS, ROOFING 
MATERIAL. 


DIESEL and GASOLINE ENGINES, Marine and 
Stationary. 
PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


Contractors’ Equipment. Saw Mill Supplies. 
Lubricating Oil and Grease. Belting, etc. 


STANDARD BEDDING 
CO. LTD. 


w 


Manufacturers of 


SPRINGS, MATTRESSES, PILLOWS 


*« 
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ST. JOHN’S, NEWFOUNDLAND 


Boilermakers & Marine Engineers 


Repairs of all kinds, electric and acetylene 
welding and cutting 


Announcing Representation of the 
Bawden Machine Co. Ltd. of Toronto, Ont. 
Manufacturers of Pumps, Steam Traps, Circulators, 


Condensate Return Units, Industrial and Specialized 
Machinery and Equipment 


MARINE IRONWORKS LTD. 


ST. JOHN’S 
P.O. Box 518 NEWFOUNDLAND Telephone 6185 


St. John’s Sporting Centre 


Carrying a full assortment of Trout and Salmon Flies. 
Rods. Reels, Lines. etc.. also Footballs, Tennis and 
meee Birger Bicycles and Tricycles, Guns, 
and Ammunition. etc. 
IMPORTERS OF 


Builders’ Hardware. Tools of all kinds, Farming 
Implements. Paints and Brushes, Glassware and 


Agents for Benjamin Moore & Co. Lid. Paints, Var 
nishes, Enamels. Muresco, etc. 


Martin-Roval Stores Hardware Co. Ltd, 


WATER STREET ST. JOHN’S 


‘ 
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All inquiries to St. John’s office 


EARLE SONS & CO., LTD. 


THE DAILY NEWS 


ST. JOHN’S, NEWFOUNDLAND 


Centre of the second-largest community of Newfoundland, Corner Brook area’s popula- 


tion is 


over 20,000. 


In 1911, Corner Brook was a village of 411 population; with the 


establishment of Bowater’s (Newfoundland) Pulp & Paper Mill (shown in foreground) 


the population had jumped to 6,374, in 1935. 


assisting in the growth of the West Coast centre. 


Secondary Industries Growing’ 


|With Corner Brook Progress 


Corner Brook, largest centre’ 


|} on Newfoundland’s west coast, is 


best known as the home of the 
largest integrated newsprint mill 
in the world. 


The story of the city’s growth 
parallels that of Bowater’s New- 
foundland Pulp & Paper Mills, 

which ac- 
quired the 
Corner 
B rio:ok 
mills in 


is 740 miles 
from Mont- 
/real and 430 
miles from 
Halifax by 
sea. It is 
connect- 
ed by rail 
with Gan- 


der, 180 


miles to the 
—— east.e The 
city is intersected by the main 
line of the Newfoundland Rail- 
way which provides -tri-weekly 
connections for mainland points 
via Port aux Basques. Six trains 
weekly connect Corner Brook 
with St. John’s, 400 miles to the 
east. 


Population of the greater Cor- 
ner Brook area is about 20,000 
and includes Corner Brook, Cor- 
per Brook West, Corner Brook 
East, Curling, Petries, Mount 
Moriah, and Humbermouth. 


Sparked by Bowater’s pulp and 
| paper operations and recently- 
completed $8 millions expansion, 
Corner Brook itself is growing 
in all directions. Aetivity in the 
port increased to the point where 
one freight company alone nandl- 
ed 58,000 tons of cargo in 1947. 
Value of recent new construction 
in the area, including a 100-bed 
hospital and a 250-bed sanitorium, 
runs to approximately $25 mil- 
lions. 

Branches of three Canadian 
banks now serve the township 
and its neighboring communities. 
Most of the major St. John’s 
supply houses have large active 
branches and warehouses in the 
area. 

Besides the Bowater's mill, a 
number of smaller industries have 
started in the area, Western Ter- 
minals was formed in 1946, with 
Clarke Steamship Co., Montreal, 
holding a substantial interest. In 
1947 the company erected new 
freight sheds and hag introduced 
mechanization in its freight hand- 
ling. 

Newfoundland Engineering & 
Construction Co., formed in 1944, 


Where Aliens 


Come From 


Alien Population by Country of 
Allegiance, 1945 (Source: 
Newfoundland Census) 

Country of 1945 
Allegiance Number % 
United States ....... 502 58.1 
CU Urs aa cuek desde. BAe laa 
PUAUNCO bs bwkvan vee sd. 008 3.6 
Germany sicccccerse 4 0.5 
OPWEY: ccichacvaesee. Ae 1.5 
| Poland Fase eceedve Re 1.7 
| Spain 0.7 
Sweden 0.7 
Other and {not stated. 168 19.4 
(Setal-dilens «...-5.0, 868 1006 


has handled more than 90 con- 
struction contracts with a total 
value of more than $2 millions. 

Other expanding industries in 
the area include William J. 
Lundrigan (woodworking); New- 
foundland Dehydrating Process 
Co. (herring processors, herring 
meal); Dunphy’s Ltd. (herring 
factory); Connors Bros. (herring 
cannery); Western Publishing Co. 
(printing and publishing); Brook- 
field Ice Cream (dairy and ice 
cream). 

Most of Corner Brook’s houses 
have been company-owned and 
occupied by Bowater employees. 
Recently the company adopted a 
policy of selling the homes to the 
occupants. About 50% of the 
houses have now been gold to 
employees. Avalon Telephone Co., 
St. John’s, has recently put up 


a new exchange and installed a} 


dial system. 

Curling, Corner Brook East 
and Corner Brook West now have 
their own town councils. It is ex- 
pected that Corner Brook itself 
will soon become an incorporated 
town with eventual amalgama- 
tion of all the municipalities, 

Active in promoting Corner’ 


COMPANY 


Brook as a commercial, industrial | 
or tourist location is the Bay of | 
Associa- | 


Islands Businessmen’s 
tion. Organized in 1941, BIBA be- 
came affiliated with the New- 
foundland Board of Trade two 
years later and now has a mem- 
bership of more than 120, BIBA 
says there is plenty of room for 
the expansion of existing enter- 
prises in the area and the estab- 
lishment. of new,ones. Plenty of 
cheap electric power,, adequate 
communications, ideal climate 
and fertile soil, superb scenery 
are some of the incentives it of- 
fers to new business settlers. 

President of Bay Islands busi- 
nessmen’s Association this year is 
Norman Hood. Manager of A, E. 
Hickman Co, and a director of 
Western Terminals, Mr. Hood has 
been active in athletics and com- 
munity activities for a number 
'of years, He has been a member 
of the “YMCA leaders corps and 
a secretary of the Men’s Club. He 
is president-of the Blomidon Club 
and a director of the Corner 
Brook Community: Club, and an 
active member of the tennis, and 
j badminton, curling and _ golf 
clubs. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


SYLVANITE GOLD MINES re- 
alized a 1948 net profit of $257,713, 
equal to 7.8 cents a share before 
writing off $28,914 for exploration. 
New ore developed continues to 
equal the ore mined and President 
Welles V. Moot expects 1949 profits 
will be “about the same as in 1948.” 


A modest increase in dividends 
by the first of next year is stated to 
be a good possibility because the 
company expects Delnite Mines, ‘in 
Which a two-thirds share interest is 
beld, to resume dividends by end 
of current year. 


A total of 2,666 ft. of new ore was 
opened during 1948 in 7,983 ft. of 
drifting. Amount of. work complet- 
ed in the No. 5 shaft area during 
the year was restricted by power 
shortage. 


The subsidiary, Tyranite Mines; 
remained closed during the year. 
No new properties were optioned 
but the search for possible new 
mines is being continued. 


INCOME ACCOUNT 

Years Ended Dee, 31: 19448 1947 
Bullion prod. ........ $1,565,036 $1,450,334 
Less: Oper. exps. 1,342,991 1,193,940 
Net oper, earnings ... 222,045 256,304 
Add: Int., ete. ...... ee 11,025 

Est. Cost-Aid voeeee 93,937 

Prof. on inv. sale .,. 
Total net earnings .... 
Less: Deprec, .....ees 

Taxes res, ......0¢ oe 
Net profit oo... .cceeee 
Less: Divda., etc. ceoe 
Surplus for year ...+. 

*Deficit. 
Earned per Share .... 

Paid 


50,748 #3,506 


$0.078 $0.079 
0,06 0.08 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1948 


“| Cash & bullion 


Accts., ete., rec, 

Est. Cost-Aid ... eoeve 
Bonds & debents. 

Mat. & stores 

Total curr, assets .. 1,242,153 
Prep. & def. chgs.t ... 9,613 
Def. expend, 89,420 
Shs. & adv., 1,882,974 
Claims & props. .. 1,401,146 
Plant & equip. ...s6. 

Total assets 4,596,095 
Accts., etc., pay. 174, 386 
Taxes reserve ..... eee 5,350 

Total curr. liab. a7 736 
Conting. reserve ...... 710,000 
Capital stock 2,383,000 
Surplus 1,323,359 

After depr. of 1,200,7 1,192,892 

tIncluded as current assets in co’s report. 
Working capital 1,017,434 976,607 

OPERATING STATISTICS 

’ 1948 1947 

Tons milled 167,440 151,140 
Average recov, $9.35 $9.60 

| Broken ore reserves, 


tons 57,855 58,412 


DELNITE MINES realized a 1948 
profit equal to 9.8 cents a share— 
40% greater than the previous year 
—and a little over 10 cents a share 
is expected to be earned in 1949, 
President Welles V. Moot reports. 
Current assets are expected to per- 
mit a resumption of dividends be- 
fore year end. 


Major reasons for an optimistic 
view of the future are excellent 
ore developments in the adjoining 
Aunor mine at the 2,600-ft. level 
beginning at the boundary line and 
extending easterly, and diamond 
drilling below the Delnite 2,800-ft. 
level which seem to confirm the 
belief that this ore body extends 
into Delnite at lower levels and 
that good values will probably con- 
tinue in this ore body for another 
1,000 ft. or more. 


The latest drill intersection at 
about 1,000 ft. below the present 
bottom level of 2,800 ft. gave an in- 
dicated vein width of about 12 ft. 
with better than present average 
mill grade values, 


A total of 2,013.5 ft. of drifting 
was in ore representing 48.6% of 
all drifting. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1948 
Bullion production ... $1, ne 625 
Less: Mkt, chgs. 021 
Oper. exps, at’ 038 
Operating profit .... 2aK, one 
Lens: Int. on invest, , 4,002 
Profit on invest. ... ; 
Est. Cost-Aid 
Add: Deprec. 
Def. develop. w/o .. 
Income tax 
Net profit & surp. 
Earnings per Share ... 


CONDENSED —_er A co 
As at Dee, 31: 

Cash & bullion 

Govt. bonds .....seee. 

Accts., etc., rec. 

Est. Cost-Aid 

Mine supplies 


$528, 633 
215,916 


151,656 
Total curr. assets ., 588,563 
Prep. & def. chgs. .... 12,958 
Deb. issue cost 200,000 
Claims & props. ...... 1,115,833 1,115,833 
Plant & equip.s sepeee 136,889 
Total assets ........ 2,217,132 
Accts. payable 
Taxes reserve 
Total curr. Hab. ... 
Capital stock 
Surplus 
«After depr. of 
| Working capital 
| OPERATING STATISTICS 


| Tons milled 124,835 

Average recov. .... $9.49 $9. 81 
Broken ore reserves, 

tons 52,013 


—_ B11 
8,300 


571,091 
522,720 


42,140 


Establishment of secondary industries is 


1894 -1949 


Ds 


REFRIGERATION 


When you think of Fish Freezing, Air Conditioning, Cooling Drinking Water, Food 
Service, Dispensing Beverages, Cold Storage, Ice Making, Display Counters, Soda 
Fountains, Ice Cream Cabinets, Butchers’ Rooms, etc. 


— THINK OF — 


CLAYTON CONSTRUCTION CQ. 


MUIR BLDG. . 
P. O. Box 102 


"3 Factory 
® Branch and Factory 


In Newfoundland 
as elsewhere 

in Canada 

G local 

source of supply 


For everything in valves, fittings and 
piping, and plumbing and heating 
equipment, Newfoundland has for 
many years had a complete source of 
supply in the Crane branch and ware- 
house on Hill o' Chips, St. John’s. 


Through it, all products of Crane's six 
Canadian factories are readily avail- 
able to serve the homes, institutions 
and industries of Newfoundland. 


There, as everywhere in Canada, Crane 
provides the advantages of: 

@ One complete source of supply 

@ One responsibility for all materials 
- @ One high standard of quality 


(30 Years Giving Service) 


ST. JOHN’S 
"Phone 1158 


St. John’s, Nfld. 


Crane, with its six Canadian fas 
tories, furnishes tens of thousands of 
and piping systems. 

Eighteen Crane Branches and 
leading plumbing and heating firms 
maintain showrooms which permit 
you, your architect or your plumbs 
ing and heating contractor to make 
convenient selection of all your 
domestic plumbing and besting res 
quirements, 


CRANE 
Stix Canadtan Factories 


CRANE LIMITED, General Office: 1170 Beaver Hall Squore, Montreal 2, Conode 


NATION-WIDE SERVICE THROUGH SRANCHES, 


WHOLESALERS ond PLUMBING AND HEATING CONTRACTORS 
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FAMED FOR “FINE WORK” 


(Special Correspondence) 


| ST. JOHN’S — Agriculture in 

| Newfoundland is a handmaiden to 
= ithe fishing industry. Most far- 
=/mers are fishermen, and most 
NNN? | fishermen, farmers. Sound of the 
sea is never far from their ears as 
they till the soil in odd moments 
sandwiched in” between busy 
periods of the day when they are 
catching or curing their fish. 


Bona fide farmers who produce 
agricultural commodities for sale 
are comparatively few and far be- 
tween, although they have been 
on the increase during recent 
years. 


Of the two, the fisherman-far- 
mer is the more important to the 
over-all economy of the province. 

| Working his small holding about 


206 WATER STREET a mile “in back” or inland from 


|his fishing stages, the average 
ST. JOHN'S, NEWFOUNDLAND fisherman, even with his small 


jcash income, can enjoy a diet 
equal to the average Canadian 
town dweller by reason of the 
vegetables, eggs, milk, etc., which 
he is able to produce. 

Value of this production can-| created. 
not be assessed properly, but) As a direct result of this new 
were it suddenly to cease, its ab-| jand-settlement scheme in the 
sence would be felt keenly. And| Humber Valley, came the prov- 
it is because of this part-time) ince’s young soil survey service, 
farming that Newfoundland’s| which was set up primarily to 
standard of living has been kept | survey the soil in the Humber 
up to its present level. area. Operations in this line have 
Problems of Full-time Farmer | been on a more or less modest 

But it is full-time farming that /S°#le, but it is proving its worth 
_attracts most public attention and|!. indic ating just what soil is 
| which provides most headaches. | suitable for agriculture and pre- 
aes : /|jvents waste of time and money 
| This kind of production suffers | in clearing infertile areas 
from a variety of faults, some of : . 
| which cannot be controlled, and} in genekal ‘soll survey works 


| others which are being battled like this: first there is a.prelim- 


icall inary survey made to ascertain | 
| energetscally- __.,|how much of a given area is| 
|. The moist, cool climate limits) suitable for farming. Next a sys-| 


land clearing led to what was 
known as “land settlement.” 


In 1934 the first land settle- 
ment scheme was carried out, 
with the placing of 10 families in 
a new community about 50 miles 
or so from St. John’s. Other com- 
munities were set up on the same 
basis. Originally, these were run 
on a communal basis, but this 
part of the scheme didn’t work, 
and the land was divided equally 
among the settlers. Other schemes 
along the same lines were set up, 
all aimed at the encouragement 
of agriculture. They all had vary- 
ing degrtes of success. 

Biggest land-clearing and set- 
tlement scheme was in the upper 
Humber Valley area, which con- 
tains some of the best farm land 
in the island. This envisioned the 
settling of 300 veterans of. World 
War II on full-time holdings, 
ranging from eight to 50 acres 
each. Just after the develop- 
ment began, the scheme was 
widened to take in some civilians 
as well as ex-servicemen. So far} 
some 100 rew farms have been 


ESTABLISHED 1894 INCORPORATED 1942 


GRAY & GOODLAND. LIMITED 


PRINTERS, BOOKSELLERS AND STATIONERS 


Makers of Rubber Stamps 


F.G. WYLIE 


Agents for: NESTLE’S MILK PRODUCTS 
(Canada) Ltd. and MARVEN’S LTD. 


Enquiries Solicited from Canadian Manufacturers Wishing 
Representation in Newfoundland 


P.O. Box 936 
ST. JOHN’S, NEWFOUNDLAND 





The White Clothing Co. Ltd. | 
Wholesale Manufacturers 


VICTORY BRAND 


READY-TO-WEAR DRESS AND WORK 
CLOTHING FOR MEN AND BOYS 


farmers to production of hay and ‘tematic, detailed soil survey is| 
|pasture crops and commoner} undertaken and a map prepared. 


| toes, turnips and cabbage. This is 
| all right so far as the fisherman- 
| farmer is concerned, but 

doesn't help the full-time man. 





1-| able, and indicates to the farmer | 
it) just what type of soil he has and| 

|the kind of agricultural produc- 

Where arable soil is found, it; tion for which it is best suited. 
is usually in small patches which| Néwfoundland soils tend to be} 
s Invites |five-acre farm is reckoned to be| ernment has granted a limestone | 
|large, although there are one or| subsidy to farmers. Lime, which | 
\two farms 10 times that size. would normally sell at $12.50 per} 

There are 700,000 acres of New-| ton, is under this subsidy avail-| 
foundland that can be tilled, ac-| able to farmers at $1.50 per ton in| 
cording to government. soil an-| loads of at least 20 tons, landed | 


alyists, but only 3% of this is|at the nearest shipping point. In| 


Correspondence and samples from Canadian 
Manufacturers and merchants. 

WE COVER NEWFOUNDLAND IN 
MEN’S AND BOYS’ CLOTHING 


first class and 30% 
class. Generally speaking most 
i soils found jn Newfoundland are 
| rocky, rough and low in fertility, 


is second| 1947, the latest figures available, 
farmers bought 1,265 tons. 


3 Education in Farming 
Factory and Office 
319-27 DUCKWORTH ST., ST. JOHN’S, 


|but in practice they are not too| Government is also making 


| : 
\difficult to work, and respond to| progress in an advanced scheme 
| wood methods of fertilization and | of eee cate in a a . 
: 3 tillage. /number of years the Departmen 
NITLTLLAALGLSLLLAASHAATALTNALGSAASAGGS | These things have discouraged } of Agriculture here has maintain- 
neat Te eee ie ea he trie reine. omni 
never very hig ue to the large , Wi " 
| part played by the fishing indus- | sections of the on tae 
|try in Newfoundland life. Re-| ing to farmers’ problems and try- 
| cent figures released by the New- | ng to answer them, These men 
foundland Labor Relations Office | — ee ee 
ive the number of persons en-| demonstrations, exhibitions, etc., 
| gaged in farming as 10,000, and/| and organize farmers into agri- 
agricultural ° officials consider | cultural reer vite market- 
that the number of farm units; Ing and other probiems. 
| which provide full-time seaphiiy | In addition a demonstration 
| ment is about 1,200. and training farm is operated 
Solan caer te eta ct eal Duet teeter ponnin <A eee 
oundland are in argas o ; , 
| John’s, Eastport, Bonavista Bay;| experimentation and training of 
| Humber Valley, Stephenville-| those interested in farming. Sev-| 
Port au Port, St. Georges Bay and eral training courses are held 
si sad : |the Codroy Valley. Of these the} during the course of the year. In 
Cordage all sizes and descriptions. Cotton Fishing fone ao are - coi const, | 1096, : ies ty — on 
i i . t and they are the island’s main/ pastu ’ s “€ 
lines and Twines. Herring Nets and Netting. || farming centres. It is in these) built up to a high state of fertil- 
Wrapping Twines. |] | areas that the greater part of the | ity and is producing a large va- 


| 

2 

: hard and costly to clear. A|acid and since 1936 the Goy-| 
4 

3, | 

% 
, 


Colonial Cordage Company 


LIMITED 
ST. JOHN’S, NFLD. 
ESTABLISHED 1883 


Manufacturers of: 


‘overcome in breaking down this 


Island Farmers Face Tough Problems 
More Technical Skill Needed To Overcome M any Handicaps 


now is the responsibility of the 
Federal Department of Agricul- 
ture. 


But of all the problems facing 
agriculture in Newfoundland, the 
marketing of produce is toughest 
nut to crack, and the Depart- 
ment of Agriculture has made 
many unsuccessful attempts to 
find a solution. One main reason 
for this has been lack of reliable 
production and marketing’ in- 
formation. 


It is hoped now that agricultur- 
al societies mentioned earlier will 
be one of the best levers in open- 
ing a way to the solution. 
Through these, farmers in a com- 
munity can meet and exchange 
views, and in some cases take 
community action. 

According to D. J. Gillis, Direc- | 
tor of Agriculture here, the his- 
tory of farm marketing has been 
in the main a matter of each pro- 
ducer selling his own produce! 
direct to the retailer or consu- | 


|mer, in some cases by door-to- 


: ° | 
crippling system, because many) 


farmers up to the present have} 
been successful in selling all they 
can produce at retail or near re- 
tail prices. It is scarcely to be ex- 
pected that these ‘successful ones 
would be farseeing enough ,to 
sacrifice, of their own accord, im- 
mediate gain in favor of future 


door peddling. 
Great difficulties have to be 


| security, 


However, it must be obvious 
that within the next few years 


the marketing practices of today | 
will become utterly inadequate, | 
and if widespread distress is to! 


be avoided, a framework of some 
form of marketing organization 
should be set up. 


At the moment the buyer is 


| types of vegetables, such as pota-|This map indicates the location| faced with obvious difficulties in| 


tables: 


(1) There is no way to esti- 
mate extent of available sup- 
plies. 

(2) There is no large source 
of supply available for ready 
contact. 


(3) There is no assurance of|— 


uniform quality or grading. 

(4) There is no reliable basis 
upon which prices can be nego- 
tiated, 

This, says Mr. Gillis, is not the 
concern of the purchaser. It is 
the farmer’s problem, 


wishes to survive. 
Transportation and Storage 


Other problems which have to 
be solved if any system of mar- 
keting is to be developed, are 


lack of transportation and stor-| 


age facilities. 


|of farm animals purchased by | 
|farmers. Result has been an in+ 
| crease in quality of livestock, but 


and he! 
must tackle it energetically if he 


June 4, 1949 THE FINANCIAL POST 


SESE Lats ooo 


Saunders, Howell & Co. 


LIMITED 
CARBONEAR., NEWFOUNDLAND 


like) in erecting suitable storage 
facilities, which permit holding | 
potatoes and other vegetables and | 
shipping them to market in win- |; 
ter. This scheme is as yet in its 
infancy, but one or two agricul-| 
tural societies on the west coast 
have used it, and it is expected | 
that others will do so in the near | 
future. 


Lumber Manufacturers and General 
Contractors 
Timber Merchants including Pitprops 
and Pulpwood 
. 


40 Years of Steady Production 
Our Facilities Are Second to None 


Lack of scientific farming also | 
contributes its share towards the 
holding back of agriculture in} 
Canada’s new province. Mechan- | 
ization on farms Is small, and in| 
many cases implements are of) 


the one-horse drawn type. Land References 
} 


THE BANK OF NOVA SCOTIA 
CARBONEAR : 


is well tilled, however, and fer- 
tilization with manure, peat, kelp 
and chemicals is general. Where’ 
livestock is not kept in large 
numbers, the use of fish as fer-' 
tilizer is common. 


Again the Government is help- 
ing in acquisition and improve- 
ment of livestock. During past 
years the Department of Agricul- 
ture has been paying transporta-| 
tion and half purchase price of! 
registered sires of most species | 


} 
} 
; 


| OF 
even so there is need of some- | LEADERSHIP 
| thing further to induce farmers | IN 
| to raise more animals. a ; 
| NEWFOUNDLAND’S 
DRUG BUSINESS 

HAS EARNED US THE REPUTATION 

OF BEING 
NEWFOUNDLAND’S MOST RELIABLE 

DRUG WHOLESALERS 
. Agencies Solicited 


Trouble here is that natural | 
pasture is hard to find, and cattle | 
‘and feeds have to be im-! 
'ported, raising costs of keeping | 
‘cattle. This may improve now | 
with reduction of feed freights 
because of union. At present, only | 
animal in sufficient quantity to} 
meet local meat demands is! 
sheep; cattle and swine are far! 
| below domestic needs. 


Total agricultural production in) | 


and extent of fertile land avail-| purchasing Newfoundland vege-| Newfoundland is now estimated ET a 


to be about $12.5 millions an-'| 
nually, and.it has been at that) 
|figure for a number of years. | 
There is room for substantial im- | 
provement once the many and) 
varied problems have been ironed 
1o 


St. John’s, 
Newfound- 


land 


210 
Water St. 


T, MeMURDO & CO. 


Limited 


} 
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NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPANY, LIMITED 


Agents for 
Caterpillar Tractors and allied equipment 


Se ea et ie ete i en ae tit ti i a in ain tiie a at tin tithe in tii ain aie Tin it ei atin ain itn an tin ei it i i i i ee i tee i ee ee 
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About the only means of trans- | 


insular transportation is the 
single-track Newfoundland Rail- 
way (CNR) which traverses the 
province from Port aux Basques 
to St. John’s. Réad facilities are 
limited almost entirely to local 
areas, and there is no trans- 
Newfoundland highway. Trans- 
portation to most outposts is en- 
tirely by water. 

So far as storage is concerned, 
there are practically no facilities 
available today, resulting in an 
autumn glut on the market with 
an inevitable lowering of prices, 
and a famine during other months 
which must be supplied with im- 
ported agricultural produce. 


To aid this situation, the Gov- | 





| total 134,000 acres suitable for riety of excellent crops. This farm 
| agriculture is located. 


Distributors of Cutch, Oakum, | Need Technical Knowledge 


Seine Corks | Another thing which retards 
Newfoundland’s agriculture is 
|general lack of farming skill. 
There is a serious lack of tech- 
nical knowledge and few farmers 
recognize the need of advanced! * 
skill in carrying on farm opera-| Ite 
tions. Not bnly does this retard 
operations for obvious reasons, 
but it also tends to restrict farm- Farmers 
ing to small farms with cor- ‘i : 
respondingly small production! Fishermen and others 
and income. | Area Occupied 

Finally, greatest fault of all in| Area Improved 
Newfoundland’s farming opera-| . _ ; 
tions is almost complete lack of | Production and Value of Crops 
organization in connection with} Wheat and barley, bu. 
marketing farm produce. 

Combined result of all these 
things is that agricultural produce 
grown in Newfoundland cannot 
possibly ‘fill needs of all consu- 
mers. Consequently a great deal! 
of the province’s requirements 
have to be shipped in from the 
mainland of easterr Canada, 
chiefly from Prince Edward Is- 
land. Because of union, and the 
removal of tariff walls, the flow 
of produce from P.E.I. is ex- 
pected to increase, and because of 
lack of market facilities on the 
part of Newfoundland farmers, 
this is expected to still further 
adversely affect the industry 
here. 

Recent governments, however, 
have been doing much to advance 
farming in Newfoundland, and 
the now defunct Commission 
Government put many projects 
designed to improve agriculture 
into effect. Since Newfoundland 
became a province, Premier J. R. 
Smallwood has indicated that this | 
program will be stepped up. 

Land Settlement 

One of the earliest schemes put 
into operation here to aid farm- 
ers was land clearance, Under 
this the Government paid a bonus 
of $25 per acre for newly cleared 
land which was placed under 
cultivation. In recent years this 
has ,been extended to the Gov- 
ernment clearing land by tractor 
on a community-wide basis. This 
has been popular to an extent be- 
yond the limits of land-clearing 
equipment available. 

In one way and anothem this 


WHOLESALE ONLY 


Cultivators of Land 


Canada sidile 
It’s The Post 
— by Choice 


Visit any businessman — either at his home or his office from 
St. John's to Victoria and chances are you'll find The Post 
being read regularly. 


* 
$ value 
Oats, bu. 





Hay, ton 


Potatoes, bu. 


Successful men like The Post for its penetrating editorials; for 
the refreshing way it analyzes trends and for the news they 
get not usually found elsewhere. 


Turnips, bbl. 


Other root crops, bu. 


For a happy insight into the week's happenings and interpreta- 
tion of the news in the months ahead, you'll find a Post sub- 
scription indispensable. A year of Post costs but $5. Mail the 
handy coupon todoy. 


Cabbage, lb. 
Fruit, gal. 


| Live Stock 
Horses 
Ponies 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 


Please send THE FINANCIAL POST. Enclosed find— 
[] $5.00 for one year. [} $10.00 for two years. 


Company 


Swine 
Goats 
Sheep 
Poultry 

Live Stock Products 
Milk 
Butter (8) 
Kges 

(1) According 


Attention of 


Street address 


SERRE EEE RHEE EHH HEHEHE REE EE ET ETH EE EES erreece 


City & province ...... Viccesosecee pcerecces Ccodesdeceee Coseecsee 


Nature of business .. 


° to occupation 
Rotes: in Canede end British countries (except Australia), $5; 


Australic, U. S. A., Mexico, Central & Sovth America, France, 
Spcin, $6; other countries, $7 ‘ 
FP-6 


” 


classification. 
(3) Heads. (4) Includes other fodder crops. (5) Enumerated as cows 
2 years and over in 1935 and as cows 1% years and over in 1945. 


(6) Hens and chickens. (7) Includes goats’ milk. (8) Does not in- 
clude butter made by manufacturing companies. 


ernment has a scheme whereby 


Island Agriculture 


Number Cultivating Land Areas, Production and Value of Crops, 
Live Stock and Live Stock Products, 1911-1945 


(Source: Newfoundland Censuses) 


1945 
35,574 
2,809 (1) 
32,765 
137,275 


3,855 
5,783 
54,450 
2,613,600 
1,509,994 
2,113,992 
83,025 
348,705 
30,204 
61,073 
8,378,092 
335,124 
34,287 
16.897 


9,795 
4,954 
14,455-(5) 
8,489 
11,443 
11,595 
85,802 
346,428 (6) 


3,877,818 (7) 
456,926 
1,574,401 


(2) Not . available. 


. . the hidden asset 


We learn by doing—by meeting and 
overcoming difficult obstacles in ovr 
quest for achievement. And, as in 
everything else, experience is a vital, 
but unseen factor in steel construction. 
For nearly half a century, the men of 
Canadian Bridge have been learning 
the hard way — licking tough prob- 
lems that have constantly confronted 
them in the design, fabrication and 
erection of steel structures. 


Their skill and “know how", gained 
from practical, every day steel con- 
struction work — in every climate and 
over every type of terrain — have 
equipped them to do a better job for 
you. This priceless experience is at 
your service, and it's your assurance of 
unqualified satisfaction. 


A Complete Service — Our full facilities for designing, 
fabricating and erecting structural steel work of all kinds 


— riveted or welded — are at your disposal — anywhere, 


> 


CANADIAN BRIDGE COMPANY 1... 


Levee Se eeed eres Tevesseeeeasossenereeseveseceeeressecesese! 
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THE STANDARD 
MANUFACTURING CO. LTD. 


ST. JOHN’S, NFLD. 


Makers of Enamels, Fine 

House Paints, Marine and 

Industrial Paints, - Var- 

nishes, Stains, Shellacs, 
etc. 


BAY OF ISLANDS 
BUSINESSMEN’S ASSOCIATION 


CORNER BROOK, NEWFOUNDLAND 


Membership comprises 90% of Bay of Islands Businessmen. 


Any enquiries regarding develo pments on West Coast 
of Newfoundland will receive prompt attention. 


Affiliated with Newfoundland Board of Trade, St. John’s 


Write LEWIS ANDREWS, Secretary-treasurer 


Corner Brook 


HARVEY & CO. LTD. 


(ESTABLISHED 1767) 


ST. JOHN’S ... and. . .CORNER BROOK 
. .- NEWFOUNDLAND... 


IMPORTERS & WHOLESALE MERCHANTS 


ef Groceries, Provisions, Hardware, Naval Stores, and general mer- 
chandise. 


o 
PRODUCERS & EXPORTERS 
of quick-frozen Fish Products and Fruit under "I-C-KOLD” brad; also 


salt dried Codfish, pickled Herring, and sun dried small Cuttlefish 
(Squid). 


* 
TRAVEL & FREIGHT AGENCIES 


British Oversecs Airways Corporation: KLM Royal Dutch Airlines; 
Pan-American World Airways; Trans-Canada Air Lines; Trans-World 
Airline: Scandinavian Airlines; and Air France. 

Furness-Red Cross Steamship Line: Newfoundland Canada. Steamships 
Lid., C.A. van Wankum Shipping Company, Clarke Steamship Co. 
Lid.; and the Canadian National Railways. 


¢ 


CORRESPONDENTS FOR 


The Board of Underwriters of New York, and the American Express 
Company. PS 


AGENTS FOR 


The Baloise Fire Insurance Co. Ltd., and The Baloise Marine Insurance 
Co, Lid. of Basle, Switzerland: also the Patriotic Assurance Co. of 
London, England. 


NORTHLAND MINES (1940) is| sibility for this group, it is stated. 
carrying on prospecting work on! Northland has a participation in a 
its 18-claim group at Alona Bay,| concession in the Black Lake area 
about two miles east of the Camray; of Northern Saskatchewan, also 
uranium property. A number of! holds a group of eight claims in the 
diabase dykes have heen found cut-|same area where prospecting for 
ting red granite; Geiger counter| uranium will be carried out this 
work done to date indicates a pos-! season. 


When 


_ Canadian provinces, the 


~ 


Challenge to Newfoundland Industr 


‘Self-Help in Our Communities’ Seen Essential Factor 


How is industry progressing 
in Newfoundland, what new is 
shaping up in the island’s econ- 
omy, what challenges face New- 
foundland industry? President 
C.-C. Pratt of the Newfoundland 
Industrial) Development Board 
dealt with these questions in his 
annual report to the Board. 
Here is a digest of his report: 


By C. C, PRATT 

Political developments in 1948 
caused a hiatus in industrial 
progress, except in the major in- 
dustries which continued to pur- 
sue their long-range programs 
uninterruptedly. 

Extension of the paper indus- 
try is one of the bright spots in 
the economy and we are fortun- 
ate in having located here two 
companies which are as efficient 
and progressive as can be found 
anywhere in the world and whose 
outlook on Newfoundland and its 
people is liberal and helpful. 

There is a note of progvess in 
the fishing industry, especially in 

| the field of processed fish, which 
| reflects great credit on the com- 
panies that have brought these 
operations through \the risks and 
pains of the pioneering stage up 
to the s.und position they now 
occupy, 

While their value to the life of 
our country may not be fully 
recognized at present, future 
generations, I believe, will look 
back to the 1940’s as the turning 
point of the century from a static 
fishing industry to one of increas- 
ing vitality and progress. 

The mines have been operating 
at a high level of outputg 

We need to get away from the 
thought that the road to progress 
lies only in the establishment of 
large industries, Self-help in our 
communities, large and small, 
and indeed in our family circles, 
is an essential factor in improv- 

| ing the lot of our whole popula- 
tion, 
s 


They're Marven’s! 


Favourites since 1905 .: 
Marven’s Daintysize Sodas 

are finer than ever in '49. 
Marven’s modern new ovens 
make them crisper, flakier, 
daintier and more delicious. 
The new Daintysize Soda Wafers 
are a tempting golden brown in 
colour—an indescribable treat 


ALWAYS ASK FOR 


laruens 


IN YOUR FAVOURITE 
VARIETY OF BISCUITS 


MARVEN’S LIMITED 
Moncton, N.B. 


They'te Good! 


Newfoundland entered Confederation, 
Canada’s newsprint production 10%. 


it boosted 
As with the other 
United States is Newféundland’s 


' Every household in Newfound- 


land with land to use should be 
encouraged to grow more peas, 
more spinach, a greater variety 
of vegetables and fruits. More 
of these products should be 
home-processed, thus cutting 
down the quantity that is grown 
and packaged for us by Maine or 
Ontario. 

‘There is’ no reason why 
potatoes, turnips and cabbage 
should hold a monopoly on our 
sail. We should have more cows 
and goats and hens in areas 
where land is available to the 
average home and use less milk 
in tins and eggs imported from 
a thousand miles away. 

As an example, one million 
on eggs, two million pounds of 

rocessed milk and three million 
pounds of canned peas and beans 
is far too much for 300,000 people 
to import and have an adequate 
standard of living. ° 

Our short and uncertain grow- 
ing season and indifferent soil in 
most sections reduces ou self- 
containment, but that makes it 
all the more necessary to use to 
the utmost the possibilities of 
growth, we have. 


_ Challenge to Co-ops 
Many of us remember 
years ago agricultural societies 
were formed in many sections of 
the country and showed promise 
of doing a great deal of good. 
That was a good idea which fail- 
ed for lack of vigor and ccntinu- 
ed leadership. 

Right now is the time to insti- 
tute a plan of campaign in this 
direction, whereby .through in- 
struction, organization, competi- 
tive displays, facilities for ob- 
taining containers for home- 
processing and in other: ways 
cteate the incentive for self-help. 

Here is a field of endeavor 
eminently suited to the co-opera- 
tive societies now established 
throughout the country. Many 
other forms of existing societies 
could also be used for the fur- 
therance of this idea. 

In talking with a gentleman 
from Scandinavia some time ago 
I was very muca impressed by the 


fact that those people have pro- | 
than we 


|gressed much further 
have along these lines, under 
'climatic and soil conditions not 


so very different from our own. | 


What qualities’ have those 
Scandinavian people that we do 
not possess? 

Reverting to the field of en- 
| deavor which ig the special] pur- 
| Pose for the life of this Board, 

é that is, the development of our 
natural resources industry, we 


‘|have an urgent need to know 


re crisper 
an ever! 


FRED W. WILEY, St. John’s 


Newfoundland Distributors? popert pyKE LIMITED, Channel 


i 


more of what we have in this 
country to use. 

Much has been said and writ- 
|ten, often without adequate 

thought, about our great natural 
resources. General statements 
about our great resources do not 
help much, Specific details of 
what we have and how to econo- 
mically use them are what we 
need, 

Progress has been made in the 

survey of our water power 
| potentials and in soil surveys. 
Geological survey parties are 
working to discover minerals, or 
at least to study formations 
which may help in the discovery 
of minerals. Some interest has 
been shown recently in the study 
of the movements and quantities 
of fish bodies, but we have only 
touched the fringe of what is re- 
quired in these and many other 
directions. 


I would like at this point to! 


pass along a suggestion given to 
the Board by a highly qualified 
authority to the effect that pros- 
pectors’ classes are organized in 
villages and small towns in Can- 
ada and do effective work. By 
being made familiar with min- 
erals through displays of samples 
and by instruction in prospecting 
methods, many notable mineral 
deposits have been found, which 
otherwise might have gone un- 
noticed. 

This Board, within its limited 
means, has conducted some sur- 
veys which have been reported 
on in the yearly reports but a 
tremendous lot of spadework and 
fact-finding has yet to be done 


that | 











OUR 


chief export market, 


before capital can step in and 
commence actual development. 
This is an age when industry 
only advances in the path of | 
scientific inquiry. The dense} 
woods of confused thought about | 
our resources still obscure us! 
from outlining a clear path of} 
progress. | 
During the next few years we| 
shall undoubtedly be faced with | 
many changing circumstances. | 
There will be those changes 
brought about by political ad- 
justments and readjustments 
from the presently high values | 
occasioned by the abnormal cir- 
cumstances of war and war pre- 
paredness, It must be assumed | 
that high values will level off as 
time goes on. It is only in effici- 
ency and high productivity that 
we can maintain our position in| 
competitive world trade. 
It is questionable how success- | 
fully we can meet the sterner | 
competitive conditions which are 
ahead of us in the salt fish indus- | 
try without by improved and 
more modern methods of catch-| 
ing, increasing the per capita 
catch of each fisherman. Further, | 
the costs of handling, transporta- 
tion, packaging and other forms | 
of expense in marketing are out 
of proportion to the returns to| 
the fisherman, operating as they 
do with such a low average 
catch. 





In a period when the cost of 
living is so abnormally high and 
the value of the dollar has} 
shrunk to a degree that only with | 
the most frugal economy can 
people of low earnings maintain 
themselves, we have a problem, 
easy of statement, but difficult of 
solution. 

Unfortunately we are caught 
up in a vicious spiral of advanc- 
ing costs, without an acequate 
increase in the quantity and 
value of goods produced. I am 
aware I am speaking in generali- 
ties, but even a statement in that 
form has its place, if it stimulates 
our thought. 

One thing is obvious. We need 
high efficiency in industry and 
the highest possible productivity 
per man-hour in whatever sphere 
we work. If industry and labor 
are not efficient, that indivisible 
trio, laborer, consumer and pro- 
ducer suffer from a lessened pur- 
chasing power, no matter how 
wages and production values are 
made to vary. The history of 
highly developed countries has 
revealed that a higher standard 
of ‘living inevitably follows great- 
er mechanization and efficiency 
of industry. 

Tourist Possibilities 

Airborne tourist traffic has 
enough possibilities to make a 
marked impression on the 
economy of this island, if we have 
sufficient vision to take advan- 
tage of it. 

The opening of roads from 
there to nearby bays should re- 
sult in thousands of tourists each 
year finding enjoyment in some 
of the most beautiful sections of 
Newfoundland. As one experi- 
enced traveler remarked recent- 
ly, the greatest enjoyment you 
can give them is to take them out 
cod fishing. They will even bait 
the hooks for you and pay you 
for the privilege of doing so. 

The problem of economic and 
housing conditions in St. John's 
ix an acute one, The two ques- 
tions are interdependent — one 
stems from the other, the social 
from the economic, On the other 
hand, a bold approach is neces- 
sary in the case of the deplorable 
living conditions in sections of 
the city and a solution cannot 
wait on the slow progress and 
hazards of industrial growta. 

It is a matter of great social 
urgency and must be tackled by 
a strong public movement. 

The economic difficulties of St. 
John’s have increased more by 
reason of a movement into the 
city in recent years than by 
natural growth of population, 
hence the problem is a national 
one. Hundreds of our young 
people leave school every year 
to begin what is for them a hope- 
less quest for satisfactory em- 
ployment which .aggravates an 
already grave social situation. 


Three vessels load at Anglo-New- 
foundland Development Co. harbor at Botwood. 


| capital that will be risked on fair 
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EXPORTERS OF CANNED 
LOBSTER, SALMON, CODFISH 


Successors to McDougall & Templeton 
established 1870 


R. A. TEMPLETON LTD. 


343 Water St. 


ST. JOHN'S NEWFOUNDLAND 


Manufacturers of the famous 
‘Maid of Avalon” and **Regal”’ ranges 


—Photo by George Lilley. Stoves, Heaters, and all makes 


of stove parts. 


TRASK FOUNDRY 


462 Water Street, West 


ST. JOHN'S NEWFOUNDLAND 


This particular problem offers 
a fertile field. for immediate in- 
quiry and this Board could per- | 
form a task of immense impor- 


tance to the national economy by 
sponsoring a survey designed to 
produce constructive proposals 
that may tend to materially 
alleviate conditions in St. John’s. 


To find labor-giving opportuni- 


CHALKER & CO. LTD. 


WATER ST. EAST 
ST. JOHN'S 
ties and use them requires 


patient searching, faith and hard |} ’ 
work, We need in Newfoundland | 
more development in a modern | 


mannet to Keep our young mes| PROPRIETORS OF THE MOST 
emis auty at wt veil MODERN MEAT PROCESSING 

PLANT AND COLD STORAGE 
FACILITIES IN NEWFOUNDLAND 


need a university which will} 
educate young people in the local ! 
atmosphere and send them out| 
with inquiring minds. We need | 


chances. We need the fullest pos- | 
sible measure of co-operation be- | 
tween industry and labor, which 
can only come about through | 
mutual trust. We need a lively 
and clear interest, one in the 
other. We need a people who are 
not divided in goodwill toward | 
each other, whether they happen | | 
to live on the east coast or west 
coast, or north or south. It 


PRODUCERS OF THE FAMED 
“Chalkers Choice’ BRAND 
OF HAMS, BACON, LOAVES 
BOLOGNA, LARD 


is 


| only by self help and mutual help 


that we can progress. 


When you think of Power .. . 


“think of English Electric 
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@ A hundred million men could barely 
supply energy to equal the hydro-electric 
power already developed in Canada... 
and there is much more untapped. These 
facts provide a sound basis for the steady 
expansion taking place. 


English Electric, largest “owned in Canada” 
producer of electrical apparatus, has been 
an important supplier of such equipment for 
the past 40 years. Now we are engaged in 
giving practical shape to the dreams of 


; Canadians for their future. 
Therefore, a vigorous electrical industry is 


essential ... to build gréat waterwheel gen- 
erators . . . steam generating plants... 
transmission and conversion equipment.., 
and motors of all types and sizes. 


When you think of power... think of 
English Electric. There is a representative 
within easy reach of you. 


Mead Office and Factory: - 


$7. CATHARINES, ONT. District Offices: MONTREAL, OWAWA, TORONTO, KIRKLAND LAKE, WINNIPEG, CALGARY, VANCOUVER 
Represented by: FOULIS & BENNETT ELECTRIC LTD., HALIFAX; &. W. MERCIER, QUEBEC, 9.@. 
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‘What Confederation Means 
To People of Newfoundland 


(Continued from page 26) 


| img on the North American con- 
tinent. 


Leading the field in this re- 
spect is Grand Falls in Labrador, 
vresently optioned to the Labra- 
dor Mining & Exploration Co., 
and capable of producing 2 mil- 
lion horsepower throughout all 
| seasons. 


Another almost equally big 
power source is the water flow- 
ing from the Partridgeberry 
Hills into Bay d’Espoir on the 
south coast. Other sources of 
power also hold promise of de- 
velopment. 
| Finally tomes the pulp and pa- 
| per industry. Present companies, 
| 


Medicinal Cod Liver 
Oil 
Poultry Cod Liver 
Oil 
Cod Oil 


WIRE US FOR PRICES 


Bowater’s at Corner Brook, and 
Anglo-Newfoundland at Grand 
| Falls, are just completing major 
expansion programs, which ex- 
tended AND’s operations and 
made Bowater’s the largest in- 


| | tegrated paper mill in the world. 
i] Further expansion in these in- 


dustries is doubtful. 
There is one point in this con- 


We A. Mile) nection which may make a lot 


| of difference in the future, that 
& Co. Lid. 


is a terrific boost in taxation. For 
ST. JOHN’S, NFLD. 


example: Bowater’s by special ar- | 


rangement with the previous 


| ernment paid only $150,000 an- 
, nually in income taxes regardless 
of profit. Now this has been boost- 


St. John's and Corner Brook, NFLD. 


CHARLES HUTTON & SONS 


IMPORTERS OF 
Complete Radio and Musical Merchandise 


Sport Goods and Knitting Wools 


HUTTON BUILDING, 222 WATER STREET 
ST. JOHN'S, NFLD. 


- 


Mechanical, Engineering and 
Building Supplies 
Pipe and Fitting, Pumps 
Leather Belting, Rubber Belting 
and Hose ) 
Bolts and Nuts, Electric 
and Pneumatic Tools 
Concrete Waterproofing and 
Hardening Materials 
Packings, Circular Saws and 
Mill Machinery 


CANADIAN AGENCIES SOLICITED 


W* NOSWORTHY [TD. 
WATER ST., WEST 
ST. JOHN’S 
NEWFOUNDLAND 
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Newfoundland Commission Gov-| 


| 


ed to Canadian rates, and the 
company will pay something like 
$1 million annually. 

But again Labrador is a bright 
spot. Photo-surveys there give 
indications of timber stands cap- 
able of supplying the hungry 
grinders of a third paper mill in 
Newfoundland. If this works out, 
it may be that a paper mill will 
be erected on the south coast of 


Newfoundland, making use of| 


Bay d’Espoir waterpower, and 
being supplied with wood from 
Labrador. 

In all this the future for de- 
velopment in Newfoundland looks 
bright. But it is not all milk 
and honey. 


Small Industries Hit 


Secondary manufacturing in- 
dustries, employing over 3,000 
with a turnover of something like 
$23 millions annually, are strik- 
ing trouble. One company has 
been forced to close down,- and 
most of the others have begun 
stiff retrenchment programs, par- 
ing staffs and tightening produc- 
tion. 

Among industries affected are 
those manufacturing boots and 
shoes (one of these has closed), 
aerated waters, cordage, lime, 
marine engines, paint, cigarettes 
j}and tobacco, clothing, nails, 
stoves and cast iron goods, wool- 
ens, biscuits, paper bags, mar- 
garine, tinned goods of various 
types, oiled clothing for fisher- 
men, brick, ice cream, candy, 
flavor essences, furniture, pro- 
| cessed meats (bacon, ham, etc.) 
| creosote and other items. 

Effect of union on these is a 
| complex subject and one which 
| has not yet been ironed out. 

Three main problems facing! 
| manufacturers are: 

(1) Protective tariff walls’ 
have been removed, opening the 
way for similar Canadian man- 
ufacturers to enter the New- 
foundland market with cheaper- 
cost, mass production products. 
Manufacturers here feat they 
will be unable to meet the com- 
petition because of their nigher 
costs per unit due to high trans- 
portation charges and compara- 
tively small productio 

(2) Imposition of import con- 
trols and some higher Canadian 
tariffs forces Newfoundland 
manufacturers to seek new 
sources of supply for raw ma- 
terials which they previously 
bought in the U. S. In some 
cases this material costs more 
than pre-union, thus again 
boosting production costs. 

(3) Imposition of Canada’s 
taxation system, with higher in- 
come and excise taxes. 

These difficulties have long 
been apparent to both Associated 
Newfoundland Industries (an as- 
sociation made up of secondary 
manufacturers here) and Depart- 
ment of, Trade and Commerce in 
| Ottawa, and both are doing all 
they can to smooth the path of 
union. 


Ottawa Co-operation 


A special committee of senior 
officials has been set up in Ot- 
tawa, headed by W. F. Bull, De- 
| partment of Trade and Com- 
| merce, to ensure that special. en- 
| quiries and problems of New- 
| foundland receive as prompt and 
. effective Attention as possible. De- 
partment of Trade and Commerce 
is continuing its office in St. 
John’s, headed by R. Campbell 
| Smith, and the Canadian Com- 
mercial Corporation has set up an 
| office here to purchase locally 
made materials for Canadian arm- 
ed forces and government depart- 
| ments. ‘ 

The executive of the Associated 
Newfoundland Industries is work- 





Typical of the many small communities which dot Newfoundland’s shores is Portugal 
Cove, 10 miles from St. John’s. 
export value was worth $29 millions, or 36.1% of all exports, 
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Established 1872. 


JAMES BAIRD LIMITED 


JAMES BAIRD (LABRADOR) LIMITED 


Head Office: Water Street, St. John’s 


NEWFOUNDLAND 
Branches at Marystown and Bell Island 


DEPARTMENT STORE OPERATORS 
IMPORTERS 


Textiles, Millinery, Footwear, 
Ladies’, Children’s, Men's and 
Boys’ Wear, House Furnishings, 
Stationery, Gift Goods, Pro- 

if’ visions, Grogeries, Flour, Feeds 
and Fishery Supplies. 


EXPORTERS 


Prime Dried Codfish, Cod Oil, 
Canned Lobsters, Canned Sal- 
mon, Pickled Salmon, Pickled 
Herring, Herring Meal, Her- 
ring Ot, Dried Squid and all 
Fishery | Products. 


MARINE and INDUSTRIAL 
SERVICE DEPARTMENT 


‘Agents for a wide selection of Marine and Industrial Engines, 
Compressors, Generators and Battery Chargers, Pumps and all kinds 
of Marine Hardware. 


Extensive Waterside Premises 


Catering To Newfoundland Trade 


Exporters of Provisions, Fruits, Vegetables and 
General Supplies. Our Own Wharf Facilities. 


Fishing last year gave employment to 28,000; its 


Brennan & Co. 


North Sydney Nova Scotia 


Wood Pulp Exports 


Exports of Wood Pulp, Fiscal Years 1939-40 to 1947-48 
(Source: Newfoundland-Customs Returns) 
Unbleached Sulphite 


Year (1) 
: Quantity 
tons 


11,111 
28,932 
57,849 
30,827 
36,541 
27,559 
35,500 
17,060 
42,885 


1939-40 .......04 
1940.41 
1941-42 . 
1942-43 . 
| 1943-44 sieseknaive 

1944-45 .......... 

1945-46 


| 


1947-48 


ing hand in hand with these men, 
but as yet it is too early to as- 
certain jus. what the effect has 
been, 


Some local manufacturers con- 
tend that Ottawa’ aid has been 
merely a “help over the hump,” 
while others have found it a 
godsend. But one thing is certain: 
aid given will not in itself be suf- 
ficient to keep island manufac- 
turers operating, should they in 
the near future find that it is 
impossible to do so without the 
aid. ° 


Next two or » three months will 
probably tell the tale. 


Political Independence 


Finally, union has brought 
Newfoundland something she has 
long wanted, but which she has 
never been able to attain. It is 
political independence plus rea- 
sonable financial stability. 


For almost her entire history, 
Newfoundland has been the 
“Cinderella of the Empire,” 
struggling along reasonably well 
as a complete ward of England, 
then as a chronically impover- 
ished dominion, then back to 
benevolent dictatorship again. 


It was the memory of the last 
days of Responsible Government, 
when Newfoundland’s tredit was 
exhausted and she went bank- 

| rupt, that helpe d make New- 
foundland a province. Majority of 
ee Se did not want a continua- 


Pulp & Paper Major aior Factor 


(Continued from page 29) 

ave elapsed. All such timber 
| licenses call for a small annual 
| payment but no stumpage charge. 
| Excluding the benefits of re- 
| forestation, the supply of pulp- 
| wood is considered sufficient to 
supply the mill requirements in 
perpetuity. 

The. mill is situated on tide- 
| water, open eight months of the 
| year, and is credited with being 
| one of the lowest cost producers 
|in North America. A, dock and 


Port aux Basques, 140 miles from 
Corner Brook by rail, by the 
Newfoundland Government and 
| has been leased for a 10-year 
| period with right of renewal, 
| thus permitting year-round water 
shipments. The company owns 
l one oil-burning steel vessel es- 


a _————e 


EAST COAST FISHERIES LIMITED 


PRODUCERS AND EXPORTERS OF NEWFOUNDLAND 


FISHERY PRODUCTS. 
fe 
Producing Plants Situated 


BAY buus, AQUAFORTE, FERMEUSE, COLINET ISLAND & LONG HARBOUR 


Specializing in 

Pickled Salted Codfish 
Dressed & Split Herring 
Refined and Common Oils 


REID BUILDING 
261 Duckworth Street 


Hard Dry and Soft Cured Codfish 
Dressed and Mackerel ‘Fillets 


NEWFOUNDLAND 


| warehouse was built in 1935 at 
| 


pecially designed for carrying 
newsprint, with a capacity of 
5,700 tons, and several smaller 
vessels, 

Net profit of the company for 
the year ended Sept, 30, 1948, 
amounted to $3.6 millions, an in- 
crease over the previous vear's 
profit of $3.3 millions. Produc- 
tion of sulphite pulp was more 
than double. that for the preced- 
ing 12 months, despite the fact 
that throughout the year the gul- 
phite mill was operated at less 
than full capacity. 

Drought conditions adversely 
affected the supply of power dur- 
ing the winter months of 1947- 
48 and as a consequence produc- 
tion was curtailed to a certain 
extent, With the advent of the 
spring run-off normal operation 
of the mills was resumed and ul- 
timate total production of news- 
print for the year was slightly 
higher than in the previous year. 

Full effect of the increased ca- 
pacity of the company’s mills will 
not be felt until this year. The 
necessary wood for this increased 
output has already been cut and 
hundreds of additional men taken 
on The annual cut for the mills 
at Corner Brook will be approxi- 
mately 500,000 cords. 

The company’s annual payroll 
is now in excess of $15 millions, 
of which one half is paid out for 
woods operations on which an 
average of 5,500 men are em- 
ployed. 

Mechanization of woods opera- 
tions continues to ‘play an _ in- 
| creasingly important part in the 
| company s woods operations. Ex- 
periments have been carried on 
for the past two years with Hy- 
ster Arches which have had to 


| be specially adapted for work in| 
machines | 


| Newfoundland. These 

| are now in operation in the Cor- 

| ner Brook area and at Gander 
and it is hoped that the whole of 
next year’s cut will be hauled in 
this way. 


512,949 
1,676,921 
3,284,247 
1,742,820 
2,088,100 
1,661,620 
2,428,906 | 
I 2 poh AAs dissttniracee | 
2,996,198 


(1) 1940-42, Fiscal years ended June 30; 1942-43, nine months ended 
March 31; 1943-48, Fiscal years ended March 31. 


CONTRACTORS AND BUILDERS OF 
INDUSTRIAL BUILDINGS. 


ROAD CONSTRUCTION AND ASPHALT PAVING 


ENGINEERS, 
Mechanical 


Quantity Value 
tons $ 


98 3,463 | 

8.685 252,557) 
22,779* 790,137) 
24,825 870,777, 
35,517 1,463,790. 
38,250 1,814,895 | 
12,635 759,917 | 


Value 
$ 


Private Dwellings and Townsite Construction a Specialty 


MANUFACTURERS OF CONCRETE PRODUCTS. 
SUPPLIERS TO THE BUILDING TRADE. 
Agents For , 
THE NORTHERN INSULATION CO. OF CANADA LTD. 


We have completed 103 Construction Contracts since 1945, many of them 
from the Draughting Board to the finished product. 


If you desire information about Construction in Newfoundland 
we are ready to serve you 


| NEWFOUNDLAND ENGINEERING and CONSTRUCTION 


COMPANY LIMITED 
CORNER BROOK _ Br. Office St. John’s © NEWFOUNDLAND 


**No Job Is Too Big or Too Small’’ 


778 47,916) 


tion of the Commission form of 
government. They wanted to be 
independent. But “when they 
thought.of the past many were | 
scared of the future. 


Commission gave them bail 
cial stability but no independence, | 
Responsible government § gave 
them independence Wut no prom-| 
ise of financial stability. The an- | 
swer was somewhere in between: 
union with Canada. 


Practical ties 
with 
Newfoundland 
dating back over 
half a century 


Branches of The Reval Banh 
of Canada are indicated 
by stars, 


en TRINITY 
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3 Branches in 
ST. JOHN'S 


iin 1895, The Royal Bank of 
Canada has been established in this 
historic Island. Our main branch in 
the capital has been doing business 
Jonger than any other branch outside 
the Canadian mainland. Today we 
operate three branches in St. John’s, 
five others in the Island and another 


at Goose Airport. The knowledge 
and business relationships built 
up during more than fifty years in 
Newfoundland will be devoted to 
furthering trade between Canada’s 
ten provinces... developing to their 
mutual advantage the economic bene- 
fits of political union. 


THE ROYAL BANK OF CANADA 


Over 700 branches throughout Canada’s ten provinces—in the West Indies, 
Central and South America, New York, London and Paris. Head Office Montreal. 
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& CO. LTD. 
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- Canadian Canners Ltd. 


Kraft Foods Ltd. 
Christie Brown & Co., Lid. 
Consolidated Paper 


- Sales, Lid. 

~ The Continental 

- Paper Products Ltd. 
= The E. B. Eddy Co. 


(Special Products Division) 
* 
Mill Agents 
Distributors 


ADELAIDE ST. 
ST. JOHN’S -- NFLD. 


Can Newfoundland Balance Provincial Budget? 


Union Alters Money Problems 
Which Have Troubled Island 


(Special Correspondence) 

ST. JOHN’S—As in the. past 
under Responsible and Commis- 
sion governments, in the future 
as a Canadian province, New- 
foundland’s biggest problem will 
continue to be one of finance. 

Biggest question of the day in 
the new province: Will we be 
lab'e to balance our provincial 
budget even with the federal 
government paying part of the 
bill? Will we be able to main- 
tain present standard of services 
with something left over for nec- 
essary improvements? 

Many people here have their 
doubts, predict huge provincial 
deficits. Others are more hope- 
ful. 

Doubters point to four items: 
; (1) Most productive sources of 
jrevenue in Newfoundland have 
| been taken over by Ottawa, and 
Newfoundland cannot stand a 
livery great increase in present 
taxation to give the province 
|} more money. 

(2) Present budget estimates 
provide nothing for development 
| of natural resources and expan- 
‘sion of services such as roads, 
‘health, ete. 


1949 


GEORGE NEAL, Limited 


ST. JOHN’S, NFLD. ’ 


Importers of 


PROVISIONS 
GROCERIES 


We solicit consignments of Livestock from 
Prince Edward Island and Nova Scotia 


(3) As transitional grants de- 
crease, there may be nothing to 
take their place, thus producing 
a mounting deficit year by year. 

(4) It is claimed, although fig- 
ures were never officially re- 
leased, that estimates of New- 
foundland budgets for the next 
eight years, prepared during 
union negotiations in Ottawa, 
show capital expenditures of $20 
millions and deficits of $9.5 mil- 
lions over the whole period to. be 
taken out of Newfoundland’s 
present surplus, cutting this 
down to something like $10 mil- 
lions. Remaining surplus, it is 
said, will be wiped out by deficit 
in ninth year of union, and 10th 
year will see a deficit of $8 mil- 
lions on current account unless 
further Ottawa aid is fortcom- 
ing. 

(It was due to this point that 
Chester A, Crosbie refused to 
sign ‘the union terms in Ottawa 
last Dec. 11, claiming that it 
would be “financial suicide” to 
do so.) 

On The Favorable Side 

Are there any rays of light? 

There are three things at least 
which give an indication that the 
future is not so dark as it may 
appear. 

(1) Term 29, official terms of 
union of Newfoundland with 
Canada, provides: “In view of 
the difficulty of predicting with 
sufficient accuracy the financial 
consequences to Newfoundland of 
becoming a province of Canada, 
the Government of Canada will 
appoint a Royal Commission 
within efght years from the date 
of union to review the financial 
position of the Province of New- 
foundland and to recommend the 
form and scale of additional fi- 
nancial assistance, if any, that 
may be required by the Govern- 
ment of the Province of New- 
foundland to enable it to con- 
tinue public services at the levels 
and standards reached subsequent 
to the date of union, without re- 


nnn | sorting to taxation more burden- 


Importers of 


Dry Goods, Boots and Shoes, Men’s, Women’s and 
Children’s Wearing Apparei, Piece Goods, Pound 
Goods, Small Wares, Fancy Goods, etc., etc. 


CROSS & CO., LIMITED 


TWO STORES: 
216-226 DUCKWORTH STREET 
109-111 LONG’S HILL 


ST. JOHN’S, 


NEWFOUNDLAND 


Just a few Copies 
Remain Unspoken for 


1949 
Survey of Mines 


If you need facts about the financial standing, 
dividends, properties and personnel of base metal 
and gold producers, here’s the book you've been 


looking for. 


If you'd like to know where principal mineral 
areas are located, you'll find 22 pages of valuable 
maps in this useful survey book. 


If you want to compare the price range of stocks 
for eight years back or look over statistics on 
minera! production and mineral prices or have 
a list of milling plants in Canada, you'll act fast 
to make sure of your copy of this useful reference 
book before the 1949 edition is a sell-out. 


! 


ver 


Just a few copies left. 


Return coupon today. 
$2 PostPAiID 


TO THE FINANCIAL POST, 


481 University Ave., TORONTO 2, Canada 
Please enter our order as follows: 


| 


-Copies SURVEY OF MINES, 1949, at $2 


Now ready 


eeeeeee 


Ready June 


We enclose $ 
Company ... 
Attention of .... 
Street Address 


City & Province 


1 
| 
| 
| 
| 
| 
| 
-Copies SURVEY OF INDUSTRIALS, 1949, at $2 | 
| 
| 
| 
| 
| 
! 
| 
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|| tobacco taxes; $4 millions, gen- 


some, having regard to capacity 
to pay, than that obtaining gen- 
erally in the region comprising 
the Maritime Provinces.” 

(2) Also expected to aid finan- 
cial worries in future will be 
increased spending power of 
fishermen, loggers and miners of 
Newfoundland through Canadian 
social security benefits, 

During the first year of union, 
Canada expects to put some $55 
millions into Newfoundland, and 
this will continue on more or less 
the same scale during following 
years. There are $8.4 millions 
in family allowances which in 
some cases nearly double the 
fishermen’s incomes. There are 
$2.7 millions to cover federal 
government’s share of old age 
pensions, These jtems will be per- 
manent and will undoubtedly 
have the effect of bolstering New- 
founciand’s economy, increasing 
purchasing power and _ living 
standards, 

There are other federal expen- 
ditures here this year, which 
while they are not permanent, 
will probably remain on some- 
what the same level over next 
few years, in effect putting new 
money in circulation here. 

These include: $1 million’ \in 
various health service grants, a 
couple of millions in war vet- 
erans pensions, $6.4 millions by 
transport department on marine, 
air and telegraph and telephone 
services, $3.6 millions by public 
works, including $1 million for 
maintenance. and operation of 
Domixiion public buildings and 
$1 million for construction, re- 
pair and improvement of harbors 
and rivers. 

There are $2 millions for un- 
employment insurance, and $1.2 
millions for extension of fishery 
department services. 


Loss of Customs Revenue 


(3) Previously, because of lim- 
ited sources of revenue, most 
government income in Newfound- 
land came from customs duties 
and income and_ corporation 
taxes, Together, these made up 
about $30 millions of last year’s 
$40 million revenue. Both these 
were wiped out on union, and 
other revenue sources were taken 
over as well. 

This has cut deeply into pro- 
vincial revenue sources. What can 
be done to increase returns? What 
new sources of taxation can be 
imposed without putting a strain 
on the pockets of the people and 
island econgmy? 

In answering this question 
those who look to the future 
hopefully first examine the fig- 
ures of taxation in Newfound- 
land to get the combined levy 
of taxes by both provincial and 
federal governments. 

About only provincial taxation 
now in force is $1 million in 
gasoline tax and motor vehicle 
licenses. Remainder of provincial 
revenue is departmental revenue 
gathered from various sources. 

Federally, according to esti- 
mates made in Ottawa, taxation 
drawn out of Newfoundland will 
be about $19.4 millions annually: 
$3.2 millions, personal income 
taxes; $7.5 millions, corporate in- 
come tax; $320 000, succession 
duties; $2 millions, customs 
duties and import taxes; $400,- 
000, liquor taxes; $500,000, 


eral sales tax; and $1.5 millions, 
miscellaneous excise taxes, (Total 
federal revenue is estimated to 
be $21.1 millions, $750,000 from 


post offices and $15,000 from bul- 
lion, coins, etc., added to the 
above.) 

Altogether, that makes federal 
and provincial taxation presently 
applicable in’ Newfoundland 
something like $20.4 millions per 
year. 

As a separate colony, however, 
Newfoundlanders paid upward of 
$35 millifms in indirect and di- 
rect taxation, It seems then, that 
by becoming the tenth province, 
the people of Newfoundland make 
a saving taxwise of about $15 
millions annually, Some of this, 
say the more hopeful people, can 
undoubtedly be taken up in new 
taxation without putting a strain 
on the island’s economy. 

It has been suggested, both 
here and in Ottawa, that this 
new taxation which seems to be 
necessary, be applied through re- 
tail sales tax which would garner 
at least $2 million extra rev- 
enues per year. 

Current revenues and expen- 
ditures being just about equal, 
as they are this year, this would 
provide $2 millions for expan- 
sion of existing services and de- 
velopment of natural resources. 

Island’s Cash Needs 

Most difficult part of the union 
negotiations last year was work- 
ing out a cash basis for union. 
Negotiators were faced with three 
major problems: 

(1) What was) minimum 
amount required to run New- 
foundland as a province? 

(2) What was maximum 
likely to be forthcoming without 
adding any new taxation? 

(3) What forms of, taxation 
could be applied, if necessary, 
without putting too much of a 
strain on the people who would 
be asked to pay? 

Just what conclusions were 
reached on these questions in Ot- 
tawa is not known, with the ex- 
ception of the last one. Full de- 
tails on negotiations were never 
revealed. 

But according to provisional 
provincial budget drawn up by 
outgoing Commission government 
in Newfoundland for guidance 
first provincial government, dur- 
ing first year of union, at least, 
Newfoundland will have an es- 
timated surplus of $12 millions. 

That’s not so good as it looks. 
Whole of this surplus is derived 
from special nonrecurrent rev- 
enues payable during 1949-50 and 
which will not be available in 
1950-51. Thus giving rise. to 
shouts of “deficit” in second year 
of union. 

In the budget, which can be 
changed, if necessary, now that 
an’ elected provincial govern- 
ment is in power, total revenues 
for 1949-50 are shown as $38,- 
460,100, and expenditures: $26,- 
396, 500. 

Revenue is made up of $5.89 
millions from provincial sources, 
$15.5 millions federal grants, 
and $17 million nonrecurrent rev- 
enues, Expenditure is $21.1 mil- 
lions current expenditure, $1.1 
millions for discharge of accounts 
payable at date of union and 
$4.1 millions for development of 
resources and expansion of ex- 
isting services,” Last two items 
taken from surplus given by non- 
recurrent revenue, 

As already pointed out main 
provincial revenue sources are 
various government departmental 


revenues, gasoline tax and moter. 


vehicle and driver licenses. 

Federal grant revenue consists 
of $6.5 millions transitional grant, 
$6.3 millions estimated tax agree- 
ment payments, should New- 
foundland decide to rent personal 
income, corporation and inherit- 
ance tax fields to federal gov- 
ernment, $1.5 millions subsidies 
(annual subsidy of $180,000 plus 
80c. per head of population, and 
an additional subsidy of $1.1 mil- 
lions as payable to Maritime 
Provinces), and remainder con- 
sists of small, sundry payments. 

Nonrecurrent revenues of $17 
millions give Newfoundland $9,- 
006,000 in personal income taxes 
payable on 1948 income. (Before 
union Newfoundlanders paid 
their income taxes in lump sum 
at fiscal year end instead of pay* 
as-you-go), 

Then there is $7,906,500 from 
federal government, being an 
amount made up of return of 
monies paid by Newfoundland 
for new coastal stéamers now 
taken over by CNR, and monies 
paid to Canada by Newfound- 
land in respect to certair. equip- 
ment at Gander airport, which 
was returnable on union, and 
one or‘two smaller items. All 


The Jobs They Work At 


Gainfully Occupied, 14 Years of Age and Over, 
by Occupation Groups and Sex, 1945 
(Source: Newfoundland Census.) 


Occupation 
No. 

All occupations 112,508 
Proprietary 

and managerial 
Professional 
Clerical 
Agricultural ......... 
Fishing, hunting 

and trapping 
Logging 
Mining and quarrying 
Manufacturipg and 

mechanica 
Electric Light and power 

production and station- 

ary enginemen .... 
Construction 
Transportation ...... 
Comniunication ...... 
Commercial 
Financial 
Service (1) 
Laborers (not in 

agricultural, fishing, 

logging or 

mining) 
Not stated 


4,105 
4,999 
4,824 
4,221 


eee 


31,198 
7,264 
2,001 


1,026 

' 6,465 
7,641 
857 
3,806 
96 
13,244 


Total 


100.0 


Male 
% No. % 


96,000 100.0 


Female 
No. Se 
16,508 


3.6 
44 
4.3 
3.8 


3,457 
2,270 
2,572 
4,198 


3.6 
2.4 
2.7 
4.4 


648 
2,729 
2,252 

23 


27.7 
6. 
1. 


31,196 
7,262 
2,001 


32.5 
5 7.6 
8 2.1 
6,238 


1,026 
6,465 
7,628 
600 
1,680 
94 
6,292 


4.3 


(1) Exclusive of professional service. 


the strait-jacket of the past. In 
previous years, there has been a 
stranglehold on island finances 
through limited sources of rev- 
enue, few developed natural re, 
sources, and need for improved | 
services. All three factors still} 
remain, 

Just meeting current expen- 
diture ig not enough in this prov- 
ince, Government must set aside 
large sums for improvement of 
present services. There is crying 
need for more schools, higher 
pay for teachers, more roads and 
medical services. Other needs are 
not quite so urgent and can af- 
ford to wait — but not too Jong. 

Then there is a lack of known 
working natural resources. Out- 
side of fish, forests and iron ore, 
the island has little else to sup- 
port diversified manufacturing 
industry, This means that gov- 
ernment must earmark some rev- 
enue to improve present industry 
and hunt out still hidden re- 
sources. 

Because of limitation placed on 
island's revenue in the past by 
these factors, question of bal- 
anced budgets has beset New- 
foundland from the first settlers, 
and it was due to constantly re- 
curring deficits that.'the New- 


voluntarily turned reins of gov-| 


}ernment to the United Kingdom. 
In setting up the now defunct 
Commission system, Great Britain 


~| guaranteed to underwrite New- 


foundland’s deficits, if and when 
they should occur. 

Underwriting of deficits had to 
be done right from the begin- 
ning of commission to the war 
boom which hit Newfoundland in 
1940-41, when first surplus for 
11 years was realized. Surpluses 


and after as Newfoundland rode 
the crest of a wave of prosperity, 
until there was a surplus ac- 
count of some $30 millions, of 
which $7.2 millions was interest- 
free loan to Britain. ; 
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FLOUR : BEEF PORK 
Feeds and Provisions of all kinds 


Agents for 
Standard Brands Lid. - - + Toronto 
Maple Leaf Milling Co. Ltd. - Toronto 
Fire — Guardian Assurance Co., Lid., of 
London, England 


General Merchants 


T.& M. Winter Ltd. 


(est. 1878) 
St. John’s, Newfoundland 


‘REICH BROTHERS LTD. 


WHOLESALE IMPORTERS & COMMISSION MERCHANTS 


SMALLWARES - TOYS - NOVELTIES - GLASSWARE - ENAMEL WARE - ALU- 
MINUMWARE - TINWARE - HARDWARE SPECIALTIES - FANCY GOODS 
SMOKERS’ AND “DRUG SUNDRIES - STATIONERY - SCHOOL SUPPLIES 


68-70-72 DE BRESOLES ST., MONTREAL 1, CANADA 
>-INQUIRIES SOLICITED — 
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GRAND BANK FISHERIES. 


LIMITED 
VESSEL OWNERS 
‘Peadincore and Exporters of , 


CODFISH, CODOIL, HERRING, 
SALMON, ETC. 


Grand Bank 


Cable Address: 


Newfoundland 


“GRANDFISH” 
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THE NEWFOUNDLAND LIME MFG. CO. LTD. 


Manufacturers and distribuiors of Hydrated:Lime and 


then continued through the war 
| 


Plaster Products. 


PLANTS AT ST. JOHN’S AND COBBS ARM, NOTRE DAME BAY 


foundland Government of 1933 


NEWFOUNDLAND 


DOSCOS allCanadian team! 


Mining e Science e Manufacturing e Fabricating e Construction 


of these are repayable during}: 


the first year of union. 

From these figures it will be 
seen that current revenue of 
Newfoundland as a province is 
$21.4 millions for this 
against a current expenditure of 
$21.1 millions, just enough to 
carry on business of government. 

It is also shown that at least 
three quarters of Newfound- 
land’s revenue during early years 
of union comes from federal 
grants and subsidies, not the 
least of which is_ transitional 
grant of $6.5 millions. This grant 
was given expressly to facilitate 
adjustment of Newfoundland asa 
province of Canada and for de- 
velopment of revenue producing 
services. They are for $6.5 mil- 
lions during the first three years 
of union, thereafter decreasing 
gradually to $350,000 in the 12th 
and final year. 

As this transitional grant de- 
creases, it is expected that new 
revenue from provincial sources 
will be developed to take its 
place. 

What New Revenue Sources? 

Here’s where Newfoundland’s 
future planning of budgets strikes 


year, | 


Canadian from start 
to finish— 


ORE AND COAL MINES e LIMESTONE 
QUARRIES « DOLOMITE DEPOSITS e 
COKE OVENS e BLAST FURNACES e 


STEEL MILLS « CAR WORKS 

BUILDING PLANTS 

STRUCTURAL SHOPS e FORGE 
WIRE MILLS 
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Osco 


BRIDGE AND 


From ore to finished product, Dosco operations 


are Canadian all the way. Canadian men, management 


and materials perform a completely Canadian service 


e SHIP- 


SHOP e 


to industry and trade with reliable products of 
uniform quality. Dosco is geared to keep pace with 
the growing industrial needs of this growing 


country .. . adaptable to the changing requirements 


of every customer large or small. 


DOMINION STEEL 


Montreal, Que. 
Toronto, Ont, 
Sydney, N.S. 


AND COAL CORPORATION LIMITED 


Location of Dosco plants: 


Trenton, N.S. 
Stellarton, N 
Walkerville, 
Glace Bay, N.S. 


e 


Ojibway, Ont. 
Springhill, N.S. 
Halifax, N.S. 

New Waterford, N.S. 


Sydney Mines, N.S, 
Saint John, N.B, 
Wabana, Nfid, 





Fish 


OF EVERY DESCRIPTION 


e FRESH e FROZEN 

e CANNED e SALT 

e SMOKED e SALMON 
e LIVE LOBSTERS 


Wholesale Distributors 
of all 
Newfoundland Products 


North Sydney Agencies 


BLUE PETER BRAND 
KING NEPTUNE BRAND 


North Sydney - Nova Scotia 


COMPANY 
REPORTS 


LORD NELSON HOTEL CO.) 


1948 operations resulted in a net | 


loss of $530 as compared with a net | 
loss of $20,133 for 1947. Operating | 
revenue was $636,701 ($526,049). 


Old, New Worlds Blend in St. John’s 


Thriving Centre of Commerce, Ideal Spot For The Sightseer 


About~366 years ago Sir Hum- 
phrey Gilbert landed on King’s 
Beach and elaimed Newfoundland 
for the British Crown. 


But 75 years before that, a 
well-worn “lower path” mean- 
dered for two miles from Wood's 
Cove in the east to the Cross- 
roads in the west. This “lower 
path” later became St. John’s 
famous Water Street, which has 
been termed the “dowager street” 
of North America. 


Today, St. John’s proper is a| 
thriving city of about 45,000 with | ' 
the population of Greater St. 
John’s about 57,500. While here} 
and there traces of the 20th cen- 
tury are apparent, city and 
Water Street in particular retain 
the aspect and atmosphere show- 
ing its ancient and _ British 
ancestry. 

Water Street is the Pall Mall, 
| St. James Street, Wall Street and 
|Rue de la Pdix of Newfound- 
land. Motorists grumble about the 
_cobblestones byt horses pulling 
the “long carts” find them to 
| their liking, Capital of the prov- 
ince, St. John’s holds about the 
same position in the 10th prov- 

ince as Quebec City does in Que- 
| bec. A blending of the old and 
|new worlds makes the city an 
|}ideal spot for the tourist and 
sightseer. 

Effects of War Boom 


Up front in the North Atlantic | 
i firing line in World War II, St. 
| John’s became one of the busiest | 
‘of the east coast ports. The Can- 
|adian Government constructed 
| piers, maintenance and adminis- 
‘trative buildings on British Ad- 


i miralty contract. Some of thes 


| buildings are now occupied by 
| government and business offices. 
| On the south side, where many 
| old business houses had coal stor- 
(age, fish curing sheds, there is 
/now a mile-long pier embracing 
| more than half a dozen business 
| establishments. 


At the eastern end of the har- 
| bor, where part of the city’s cod 
fishermen lived, U. S. Govern- 
ment built elaborate docking fa- 
cilities, erected a large warehouse 
and pier. 

As it did in many another Can- 
|edian city, the heavy influx of 
| workers into St. John’s created 

'a housing shortage. The popula- 


Some $31,138 was spent on repairs | 
and maintenance. Food costs and/ 
civic taxes remain at a high level. | 


wey 5 ee Lid 
Dee. 1947 
55,5 $31,739 
24,000 
Deprec. .....0.6..> 27,872 
Met tess & def. fer yr. 20,133 
BALANCE 
. St: iss? | 
$102,695 
10,592 | 
39,048 | 
152, 
12,740 | 
34 


757,294 

922,903 

47,252 | 

841,500 

645,140 

610.989 

3,547 

Sinciuded in curr. assets in co's report. | 
“After depreciation. 

Vierking capital ..... 


97,731 105,083 


Religious 


333 | Roman Catholic .. 
Church of Eng.... 


Pentecostal 
| Congregational and 


tion of the city jumped by 10,000 


,°' sas 
ry 8 


Population 


Population by Principal Religious 


Denominations, 1945. (Sotiree 

Newfoundland Census) 
Number 
106,006 
100,878 
80,094 
22,571 


% 
32.9 


United Church .. 


Salvation Army . 23 


Presbyterian 
Other 
Total 


1,548 
3,164 
321,819 


0.5 | 
1.0 
100.0 


Established 1902 


T. B. CLIFT LIMITED | 


MANUFACTURERS’ AGENTS 


ST. JOHN’S 
Inquiries Solicited f 


in 10 years. The building boom 
which followed the war has brok- 
en all records. In 1939 the St. 
John’s municipal council record- 
ed the value of buildings erected 
as $395,970. Since the war this 
figure has risen to around the $3 
millions mark. 


Part of the sharp rise in build- 
ing contracts has been due to 
the activity of St. John’s Housing 
Corp. This non-profit municipal 
organization, which received fi- 
nancial assistance from the city 
and Newfoundland Government, 
has constructed upwards of 240 
awellings, of which eight are 
five-unit apartments and two 26- 
unit buildings. A number of mod- 
ern commercial buildings have 
also been constructed. 


Transportation Centre 
St. John’s is connected with the 


|mainland and foreign points by 


air, sea and rail communications. 
Newfoundland Railway, now op- 
erated by Canadian National, 


connects St. John’s with various’ 


parts of the island and the main 


line runs from St. John’s to Port- 
Aux-Basques. A ferry service 
connects this port with North 
Sydney. 

Canadian steamship companies 
maintain freight and passenger 


services between various Cana- 


dian points and St. John’s. A 
number of small locally-uowned 
vessels engage in the carrying 
trade along the coast and also 
between Newfoundland and 
points on the mainland. St, John’s 
port is open the year-round. The 
Newfoundland dry dock at St. 
John’s is operated by the rail- 
way. 

Newfoundland has_ approxi- 
mately 2,000 miles of motor roads, 
nearly half of them in the St. 
John’s area. Road construction has 
aimed primarily at connecting 
the more isolated districts with 
St. John’s. Various sections, how- 
ever, will eventually be Jinked 
up to form a transinsular high- 
way ‘running from St: John’s to 
Port-Aux-Basques. 


Newfoundland Studies 


, Results of surveys of indus- 
trial possibilities in Newfound- 
land were made known recently 
in a report by Newfoundland 
Development Board’s Director 
H. J. Russell and Secretary- 
Treasurer L. J. Harnum. Here’s 
a digest of their report: 


BOX PRODUCTION 


One of the first investigations 
undertaken was that of box pro- 
duction. This was brought about 
by the fact that some of our cod- 
fish markets were demanding 
boxed fish instead of casked fish. 
It was also noted that the cost 
of boxes, casks and barrels manu- 
factured in Newfoundland was 
much greater than in other ex- 
porting countries, which made it 
very difficult for Newfoundland 
to meet price competition. 


With the assistance of Huga 
Cole, personal contact was made 
with the manufacturers of boxes 
in Nova Scotia and New Bruns- 
wick, their methods of production 
studied, and the basic causes of 


_| the difference in costs uncovered. 


A report of this investigation was 
compiled and distributed to in- 
terested parties. 


BIRCH AREAS 


Our birch areas were next in 
line for study. From loca! infor- 
mation received it was believed 


that the birch areas in central 
31.4 | Newfoundland offered splendid 
24.9| possibilities for a 


‘large-scale 
operation. Definite assurance was 
received that a certain local com- 
| pany, as well as foreign interests, 
were interested in this develop- 
ment, but before taking any 
action they desired more accurate 
information than the Board pos- 
sessed, regarding quality as well 
as quantity. 

So that there would be no 
chance of misinformation, the 
Board brought in fr Canada 
one of the best hardwood forest- 
ers obtainable. This party spent 


| over a month up country during 


the spring of the year and cover- 


NEWFOUNDLAND 
or Newfoundland. 
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A. HARVEY & COMPANY Limited 


St. John’s, Newfoundland 


Commission. Insurance, 
Stevedoring Contractors 


Coal Merchants, Bunkering Contractors 


Associcied with bunkering contractors of Great Britain and America 


e 
Suppliers of coal to Ministry of 


Government. Large Piers and Warehouse facilities. 
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Forwarding Agents 


Transport and Newfoundland 
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West Atlantic 
Products, Limited 


JOHN T. CHEESEMAN, Manager 


- 


340 Water Street, 


St. John’s, Newfoundland 


EXPORTERS: DRY, PICKLED, FRESH, FROZEN 


AND CANNE 


Commission Agents 


Enquiries 


D SEA FISH 


Ships’ Brokers 


Solicited. 


A 


fed practically all the area in 


question, 


On his return he reported that 
our figure of 70 million feet of 
birch was fairly right, but un- 
fortunately he found that up- 
wards of 70% of the trees were 
defective, thus leaving less than 
20 million feet merchantable tim- 


COMPANY 
‘ REPORTS 


CANADA VARNISH CO. 1948 net 
profit, $141,111, was 12.5% above 
1947's $125,384. Sales were higher in 
1948 but increased operating costs 
resulted in a decline of 1.3% in net 
earnings before income taxes ahd 
depreciation. 


Outlook for 1949 is not clear 
since effects of a change-over from 
a sellers’ to a buyers’ market are 
beginning to be felt, President R. E. 
Edwards states. Pre-Spring business 
remained at a high level, but a 
tendency toward hand-to-mouth 
buying by dealers has developed 
since the recent drop in price of 
linseed oil and metals. During the 
process of readjustment -~and 
stabilization of material costs, the 
;company’s inventories will be re- 
|duced and purchases kept to a 
minimum Mr, Edwards states. 


Some hesitation is anticipated in 
| the immediate-future while prices 
| readjust themselves, but the broader 
|outlook for the current year is 
|regarded as favorable in view of 
the large amount of building still 

,meeded and the continuing high 
/ level of manufacturing. 
INCOME ACCOUNT 


Income taxes ...+. 
| Add: Asset profit .... 
pe Net profit 

Pref. divds. 

i ae divds. 
| Surplus for year 70:3 
Earnings per Share and Dividend Record: 
| Pref erred 82 


Ps 
Old common: Paid . 


CONDENSED BALANCE SHEET 
I: 1948 


Total curr. assets ¢. 
Misc. assetss 
Fixed assets 
Total assets 
Accts,, tax., etc., 
| Containers reserve ... 
| Total curr. labs, ... 
Deprec. reserve ...... 
Capital stock 
Earned surpluses .,.s++ 
aIncl. ref. EPT ..... 
4Incl. ref. EPT . 
Working capital ... 


ll, ‘552 
11,552 
522,825 


539 equipped 


Industrial Development 


ber. This was a great disappoint- 
ment to the Board and excluded 
all hopes of any large operation 
in that area. The chief lesson 
learned from this survey was 
that birch should be cut immedi- 
afely after pulpwood is, cut as it 
has a tendency to deteriorate 
very quickly when the spruce and 
fir protection is taken away. 


SEAWEEDS 


The third survey was of our 
seaweeds, For a number of years 
we had been endeavoring to get 
some competent person te con- 
duct such a survey but it vas not 
until this year that one was 
available. Dr. H. J. Humm of 
Duke University, Norta Carolina, 
surveyed the coastline from the 
Burin Peninsula to Notre Dame 
Bay, and. gavé us a detailed re- 
port of all the areas. The sum- 
mary of his findings is: 


“It is believed that Irish moss 
occurs in Newfoundland in suf- 
ficient quantity to keep a fac- 
tory in operation the year around. 

“The really important seaweed 
resources of Newfoundland are 
the brown algae, especially the 
kelps and rockweeds, from which 
algin and other products can be 
made, 


“The principal resources of 
Irish moss seen on this survey 
are. in Colinet Harbor, Phcentia 
Sound, Ship Harbor (Placentia 
Bay), Sound Island, Marystown, 
Trepassey Bay, and Gander Bay. 

“The growth of Irish moss seén 
on this survey appears to be re- 
lated to the presence of a small 
amount of fresh water which 
brings with it nutrient. salts 
leached from the land.” - 
LABRADORITE JEWELRY 


An attraction for tourists visit- 
ing this country is Labradorite 
jewelry. For years Labradorite 
wag sent out of the country to be 
cut and polished and brought 
back for sale. Believing this to be 
unnecessary, the Board endeavor- 
ed to find local talent to take on 
the job of preparing stones, and 
that we were sutcessful is amply 
borne out by the wonderful array 
of Labratorite articles exhibited 
at the last handicraft display. We 
now feel quite sure that tie cut- 
ting and polishing of this unique 
stone has substantial possibilities 
as a local industry. 

The acetylene plant which the 
Board had sponsored came into 
operation this year and is doing 
splendid work. Besides looking 
after industrial requirements it 
is supplying all the needs of the 
Lighthouse,.Department. The 
benefit to local industry of hav- 
ing acetylene gas, as well as 
oxygen, locally ‘manufactured and 
thus readily available cannot be 
too highly stressed. The recur- 
ring snortage by delays in im- 
portations in the past has often 
held up industry which uses this 
product. 

CATTLE FEED PLANT 


In conjunction with a well- 
established firm we gave some 
study to the necessity and prac- 
ticability of the establishment of 
a cattle feed mixing plant and 
this has definite possibilities in 
the near future. 

The use of insecticides has 
grown tremendously in the past 
two or three years and wil] con- 
tinue to expand as farmers learn 
their value in the control of agri- 
cultural pests. We believe tne 
time has come now when the 
mixing of insecticides should be 
undertaken locally, and to this 
end we have accumulated suffi- 
cient data to assist any interested 
party in making a study of this 


49 | Potential industry. 


Newfoundland has in its tale a 
perfect blender for agricultural 
insecticides and the Board has 
received definite promise of tech- 
nical assistance in the establish- 
mént of a mixing plant, should 
it be undertaken by some respon- 
sible party. 

The Board gave assistance to 
the establishment of a new wood- 
working industry at Heart’s Con- 
tent. The company concerned 


864 
$| has rented the old A.N.D. paper 


shed from the railway and has 
it throughout’ with 
modern electric machinery, This 
industry, though small at present, 
will undoubtedly grow and be- 
come a source of much employ- 
ment to the people of this area. 


By air, St. John’s is served by 
Trans-Canada Air Lines which 
has an eastern terminus at Tor- 
bay, just outside the city. 


St. John’s is linked to the world 
by radio telephone and the Ava- 
lon Telephone Co, has recently 
installed dial service in the city. 
Telegraph and submarine connec- 
tion are maintained by three com- 
panies. Two electric companies 
supply power from hydro-electric 
cevelopments and supply is said 
ample to handle additional de- 
mands, A gas-producing company 
supplies a limited volume of coal 
gas for domestic and industrial 
use. 


Has Secondary Industries 


Apart from the production of 
pulp and paper and the fish pro- 
cessing industries, most of New- 
foundland’s secondary manufac- 
tures are largely confined to St. 
John’s. Some of the more import- 
ant of these include: lines and 
twine; paint; bakeries; butterine; 
wood-working; foundries and 
marine engine builders; boots 
and shoes; mattresses; clothing; 
tobacco; nails and hardware; stgel 
boat building; luggage; furniture; 
concrete products; brooms; cans. 


As the largest city and capital, 
Newfoundlanders have long look- 
ed to St. John’s to provide the 
leadership in matters affecting 
the economic and industrial de- 
velopment of the island. The 
Newfoundland Board of Trade is | 
one of the organizations which 
has actively promoted economic 
advances. During the administra- 
tion of Commission of Govern- 
ment, the board acted as active 
haison between business and 
government. Many of the pro- 
posals put forward by the board, 
particularly with regard to fish- 
eries matters, have been adopted. 
President of the Board is Lewis 
M. Ayre, prominent St. John’s 
businessman. 


More recently, a Newfoundland 
unit of the Junior Chamber of 
Commerce of Canada was organ- 
ized in St. John’s, with P.D, Bow- | 
ring its first presi?~-*. 

Another important body is the 
Newfoundland Industrial Devel- 
opment Board headed by H, J. 
Russell, Jr., director and L. J. 
Harnum, secretary. This board 
was set up to provide a bureau | 
of information on industrial, com- | 
mercial and economic affairs, and | 
to assist and encourage industrial | 
commercial and economic devel- | 
opments. In the seven years it 
has been functioning, the board 
has investigated scores of indus- 
trial possibilities and has actively 
assisted in the establishment of a 
number of industries. 
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The St. John’s office of Royal Securities has been serving 


investors in Newfoundland for more than a quarter of a cen- 


tury. Securities distributed during that time include Govern- 


ment of Newfoundland Bonds and 


issues of 


well-known 


public utility and industrial companies operating in the Island, 


9 


Royal Securities Corporation Limited 


Montreal ‘Toronto Halifax 


Calgary 


Saint John 
Vancouver 


Quebec Ottawa 
Charlottetown 


Newfoundland Office: 
Board of Trade Building, St. John’s 


Hamilton 


Winnipeg 
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CORNER BROOK STORES 


The Leading West Coast Department Store 


LIMITED 


IMPORTERS OF 


Varnishes, etc. 


EXCLUSIVE DISTRIBUTORS IN THE CORNER BROOK AREA 


_ Drygoods, Millinery, Boots, Shoes, Hosiery, Rubber Footwear, Ladies’ 
and Children's Wear, Men's and Boys’ 
Stationery, Gift Goods, Groceries, Provisions, Feeds, Flour, Paints, Oils, 


for 


“K" and “ENNA JETTICK” Shoes 


Wear, Housefurnishings, 


Hardy's Fishing Tackle 
BRANCH AT DEER LAKE, N’F’L’D 


WEST STREET 
CORNER BROOK NEWFOUNDLAND 
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is interested in Newfoundland 


The Steel Company of Canada, Ltd., a Canadian-owned primary pro- 


ducer of steel and a manufacturer of steel inill products, is interested 


in rendering every possible assistance to the business interests of 


Newfoundland. 


It will be our constant endeavour to extend the utmost cooperation, 


where the needs of Newfoundland are concerned, through 


J. 


C. PRATT COMPANY, LIMITED 


St. John’s 


our resident Sales Representative for the past 20 years. 


The complete service of our entire organization, including the advice 


and services of its metallurgists, are offered without obligation. 


The following principal products are typical of those 
manufactured under the trade name “Steleo” — the 
symbol of dependable steel quality: 


Pig Iron 
Bars 

Heavy Plate 
Black Sheets 
Galvanized Sheets 
Tinplate 

Track Fastenings 
Drop Forgings 
Bolts & Nuts 


Staples 

Tacks 

Screws 

Cotter Pins 
Turnbuckles 
Farrier Products 
White Lead 
Putty 

Lead Shot 


, 


Rivets 

Spikes 

Spring Lockwashers 
Pole Line Hardware 
Pipe , 
Fence 

Welding Rods 
Wire & 


fF, Wire Products 


THE STEEL COMPANY OF CANADA, LIMITED 


HAMILTON e MONTREAL 
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NEWFOUNDLAND - LABRADOR is the land of opportunity 
today for greater returns tomorrow. An investment in the 
Newfoundland-Labrador area is an investment in “futures.” 
What futures? Yours... here are a few: 


Your health Newfoundland, sea-girt with its tremendous 
scenery, its water-washed air, is rapidly becoming one of the 
continent's important vacation lands. Whether you like boat- 
ing, fishing, hunting or just lazing aroufhd in the sun the’ Old 
Colony will pay you big dividends in rest and-relaxation— 
two important ingredients for health in today’s hurly - burly, 
rush and bustle. 


Your wealth Newfoundland-Labrador offers vast oppor- 
tunity to the enterprising industrialist. Labrador’s forest, iron 
and water-power resources are a fabulous challenge to the 
person with vision and faith in the futuré. 


On the Island itself a power development program 
‘provides ample power for new industries. Island roads ex- 
tended and improved will handle the ever-increasing traffic. 
Gander Airport has made Newfoundland one of the world’s 
important air centres. And most important is the Newfound- 
land worker—stable, adaptable, bred in the British tradition 
of a fair day’s work for a fair day's pay. i 


Your happiness Yes! whether you come to Newfound- 
land to play, to work or to see you will be much, much hap- 
‘pier, because Newfoundland-Labrador is Today's Land of. 
Opportunity! | 


ae 
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TODAY’S LAND 


OF 


Graveland eee 


Yes! Newfoundland-Labrador presents the finest, 
the very best opportunity for travel, vacationing— 
a down-right good holiday. Every year more and 
more holidayers, visitors, come by plane, train and 
boat to fish, hunt and play in this holiday-land. 


Mineraland .. . 


Fabulous" is the word mining men use when talk- 
ing about Labrador's iron deposits. And iron ore, 
basis of world recovery, is mined daily at Bell 
Island. Mining companies today are exploring, 


digging still deeper into Newfoundland-Labrador 
mineral wealth. 


OPPORTUNITY! 


Industrialand ; . ; 


Again yes! Newfoundland's pulp and paper indus- 
try is benefitting from the world-wide newsprint 
shortage. Pulp and paper companies are expand- 
ing production facilities. A comprehensive pro- 
gram of electric power development means 
ample power for new and growing industries. 
Water, rail and air services feed into the important 
mainland markets. : 


Land of the fisheries : : ; 


Newfoundland fisheries are equipped to compete 
in world markets. New methods, mechanization, 
quality control, have created a demand for the 
Island's fisheries’ products around the world. This 
means higher incomes, more jobs for Newfound- 


land workers; a solid base for prosperity. 


Learn More about Newfoundland... ) | 
; on We Spol 


or write for information to 


NEWFOUNDLAND GOVERNMENT OFFICES - ST. JOHN’S, NEWFOUNDLAND 





